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CONG TY TNHH CHUNG KHOAN  CONG HOA XA HOI CHU NGHIA VIET NAM

SHINHAN VIET NAM Péc lap - Tw do - Hanh phic
SHINHAN SECURITIES THE SOCIALIST REPUBLIC OF VIETNAM
VIETNAM CO., LTD. Independence - Freedom - Happiness
S6: 2025/BCTN-SSV Tp. Hé Chi Minh, ngay 30 thang 03 ndm 2026
No. 2025/BCTN-SSV Ho Chi Minh City, March 30, 2026

BAO CAO THUONG NIEN/ANNUAL REPORT
Niam 2025/ Year 2025

Kinh gii/ To: Uy ban Chimg khoan Nha nudc/State Securities Commission
S¢& Giao dich chimng khoan Viét Nam/Vietnam Exchange
S& Giao dich chimg khoan Ha N§i/Ha Noi Stock Exchange
S& Giao dich ching khoan H6 Chi Minh/Ho Chi Minh Stock Exchange

I. THONG TIN CHUNG/GENERAL INFORMATION
1. Thong tin khai quat/ General information

Tén giao dich/ Trading name: CONG TY TRACH NHIEM HUU HAN CHUNG KHOAN
SHINHAN VIET NAM

Tén tiéng Anh/ English name: SHINHAN SECURITIES VIETNAM CO., LTD.

Giy phép thanh 1ap va hoat ~ 123/GP-UBCK do Uy Ban Chimg khodn Nha nuéc cdp ngay
dong sb: 04/02/2016.

Establishment and Operation  123/GP-UBCK issued by State Securities Commission dated
License No.: February 04, 2016.

Vén didu 1&/Charter capital: ~ 1.912.600.000.000 VND

Vén dau tu ctia chu so hiw/  1.912.600.000.000 VND
Owner’s capital:

bia chi: Tang 18, Thap B, Khu thwong mai dich vu két hop nha & cao tang
tai 16 dat 1-13 thude Khu chire nang s6 1, s6 15 duong Trén Bach
Pang, Phuong An Khanh, Tp. Hd Chi Minh, Viét Nam.

Floor 18, Tower B, Commercial and Service Area combined with

Address: High-rise Residential at Lot 1-13, Functional Area No. 1, 15 Tran
Bach Dang Street, An Khanh Ward, Ho Chi Minh City, Vietnam.

S dién thoai/ Telephone: 028 6299 8000

S6 fax/ Fax: 028 3939 0815

Website: www.shinhansec.com.vn

Ma c6 phiéu (néu cd)/ Khong/No.

Securities code (if any):
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Qua trinh hinh thanh va phat trién/Establishment and development process:

04/02/2016

16/02/2016

17/05/2016

12/10/2017

27/12/2017

30/03/2018

20/11/2018

24/04/2020

02/06/2020

11/08/2020

01/04/2021

27/12/2021

2711272021

Mua lai Cong ty C6 phan Chimg Khoan Nam An va chinh thirc d6i tén thinh Cong
ty TNHH Chumng khoén Shinhan Viét Nam theo Gidy phép thanh 1ap va hoat dong
s6 123/GP-UBCK do Uy Ban Chimg khoan Nha nu6c cip, ghi nhan vdn diéu 1€ la
146 ty Viét Nam dong.

Acquired Nam An Securities Company and officially change the name into Shinhan
Securities Vietnam Co., Ltd. under the license No. 123/GP-UBCK issued by SSC,
recording the charter capital is 146 billion Vietnam dong.

Chinh thire tré thanh thanh vién Iuu ky cta Trung tm luu ky Viét Nam.
Officially became custody member of VSDC.

Chinh thire tr¢ thanh thanh vién cia S¢ Giao dich Ching khoan Ha Noi.
Officially became member of Ha Noi Stock Exchange.

Thay d6i nguoi dai dién theo phap ludt theo Gidy phép diéu chinh sb 50/GPDC-
UBCK.

Changed the Legal Representative under the amended license no. 50/GPDC-UBCK.

Cong ty tang vén diéu 1¢ 1én 812.600.000.000 VND va dugc ghi nhén tai Gidy phép
diéu chinh sé 62/GPDC-UBCK.

The Company increased the charter capital to VND 812.600.000.000 under the
amended license no. 62/GPPC-UBCK.

Thay dbi Piéu 1¢ Cong ty 1an thir nhit.

The first change of Company’s Charter.

Thay dbi Piéu 1é Cong ty 1an th hai.

The second change of Company's Charter.

Thay dbi dia chi Tru s& chinh theo Gidy phép diéu chinh sb 18/GPPC-UBCK.

Changed the Head office’s address under the amended license no. 18/GPDC-
UBCK.

Thay dbi Diéu 1¢ Cong ty lan thi ba.
The third change of Company’s Charter.

Thay d6i ngudi dai dién theo phap luat theo Gidy phép diéu chinh sb 49/GPBC-
UBCK.

Changed the Legal Representative under the amended license no. 49/GPPC-UBCK.
Thay d6i dia chi Tru s chinh theo Gidy phép diéu chinh sé 15/GPPC-UBCK.

Changed the Head office’s address under the amended license no. 15/GPDC-
UBCK.

Cong ty ting von diéu 1¢ 1én 1.912.600.000.000 VND va duoc ghi nhan tai Gidy
phép diéu chinh sé 124/GPPC-UBCK.

The Company increased the charter capital to VND 1.912.600.000.000 under the
amended license no. 124/GPDC-UBCK.

Thay dbi Piéu 1é Cong ty 1an thi tu.
The fourth change of Company’s Charter.

o
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10/01/2022

29/04/2022

22/06/2022

30/06/2022

21/09/2022

16/03/2023

30/03/2023

21/06/2023

12/10/2023

13/12/2023

Nhén Quyét dinh 18/QD-UBCK vé viéc chép thudn cho Céng ty cung cdp dich vu
{mg trudc tién ban ching kho4n.

Received Decision 18/QD-UBCK on approving the Company provide cash advance
service.

La thanh vién giao dich cua S¢ Giao dich Ching khoan Viét Nam theo Quyét dinh
56 49/QD-SGDVN.

Became a trading member of Vietnam Exchange according to Decision No.
49/0D-SGDVN.

Nhan Gidy phép diéu chinh sé 48/GPPC-UBCK bb sung nghiép vu kinh doanh
chimg khoan: Bao lanh phat hanh chirg khoan.

Received the Amendment License No. 48/GPDC-UBCK on adding securities
services: Securities underwriting.

Thanh 1dp Chi nhanh Ha Noi theo Quyét dinh sé 419/QD-UBCK.

Established Hanoi Branch in accordance with Decision No. 419/0D-UBCK.

Nhan Gidy ching nhan ding ky doanh nghiép do Phong Ping ky kinh doanh — S&
K¢é hoach va Pau tu Thanh phd HS Chi Minh cép ding ky thay dbi 14n thi 8 (M3 sb
doanh nghiép: 0305374994).

Received Enterprise Registration Certificate issued by the Business Registration
Division — Ho Chi Minh City Department of Planning and Investment, registered
for the 8" change (Corporate code: 0305374994).

Nhan Gidy phép diéu chinh s6 21/GPBC-UBCK vé viée diéu chinh théng tin Cha
s& hiru: Shinhan Securities Co., Ltd.

Received the Amendment License no. 21/GPDC-UBCK on amending information of
Owner: Shinhan Securities Co., Ltd.

Nhan Gidy chimg nhan Pang ky hoat dong phan phdi chimg chi qu§ dai ching sb
44/GCN-UBCK edp boi Uy ban Chimg khodn Nha nude.

Received Certificate of Registration of public fund certificates distribution no.
44/GCN-UBCK issued by State Securities Commission.

Nhan Gidy chimg nhan dang ky doanh nghiép do Phong Piang ky kinh doanh — S&
K¢é hoach va Dau tu Thanh phd Ho Chi Minh cép dang ky thay ddi 1an th 9.
Received Enterprise Registration Certificate issued by the Business Registration
Division — Ho Chi Minh City Department of Planning and Investment, registered
for the 9" change.

Nhéan Quyét dinh chép thuan thanh vién giao dich trai phiéu doanh nghiép riéng 1é
s6 92/QD-SGDVN tir S& Giao dich chimg khoan Viét Nam.

Received Decision on approving trading member of private corporate bond no.
92/QD-SGDVN from Vietnam Exchange.

Thay dbi Piéu Ié Cong ty lan tht nam.

The fifth change of Company’s Charter.

L
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28/03/2024

13/08/2024

28/08/2024

29/08/2024

07/01/2025

09/01/2025

11/03/2025

16/04/2025

09/09/2025

09/09/2025

29/09/2025

Nhén Gidy chimg nhan Pang ky hoat dong Chi nhanh Ha Noi do Phong Dang ky
kinh doanh — S& Ké hoach va Dau tu Thanh phd Ha Noi ¢Ap (M4 sé chi nhanh:
0305374994-001).

Received Branch Operation Certificate issued by the Business Registration Division
— Ha Noi Department of Planning and Investment (Branch code: 0305374994-001).

Thay déi dia chi Tru s& chinh theo Gidy phép diéu chinh sb 62/GPPC-UBCK.

Changed the Head office’s address under the amended license no. 62/GPDC-
UBCK.

Thay d6i Piéu 1& Cong ty 1an thi sau.

The sixth change of Company’s Charter.

Nhén Gidy chimg nhén dang ky doanh nghié¢p do Phong Dang ky kinh doanh — S¢&
Ké hoach va Pau tu Thanh phé H6 Chi Minh, cdp dang ky thay dbi 1an thtr 10,
Received Enterprise Registration Certificate issued by the Business Registration
Division — Ho Chi Minh City Department of Planning and Investment, registered
for the 10" change.

Nhén Gidy chimg nhan du diéu kién kinh doanh chimg khoan phai sinh sé 15/GCN-
UBCK cép boi Uy ban Chimg khoan Nha nude.

Received the Certificate of eligibility for derivatives trading business No. 15/GCN-
UBCK issued by the State Securities Commission.

Nhan Quyét dinh chip thuén thanh vién giao dich cong cu no sé 02/QD-SGDVN tir
S¢ Giao dich chiing khoan Viét Nam.

Received the Decision on approving the debt instruments trading membership No.
02/OD-SGDVN from Vietnam Exchange.

Nhan Gidy ching nhén dang ky doanh nghiép do Phong Dang ky kinh doanh — S¢&
Tai chinh Thanh phb H6 Chi Minh cép, ding ky thay dbi lan tht 11.

Received Enterprise Registration Certificate issued by the Business Registration
Division — Ho Chi Minh City Department of Finance, registered for the 11" change.
Nhén Gidy chimg nhan di diéu kién cung cAp dich vu bu trir, thanh toan giao dich
chitng khoan phai sinh s6 88/GCN-UBCK cép bai Uy ban Chimg khoan Nha nuée.
Received the Certificate of eligibility to provide clearing and settlement services for
derivatives transactions No. 15/GCN-UBCK issued by State Securities Commission.

Thay d6i dia chi Tru s& chinh theo Gidy phép diéu chinh sé 82/GPDC-UBCK.
Changed the Head office s address under the Amendment License no. 82/GPPC-UBCK.
Thay d6i dia chi Chi nhanh Ha Néi theo Quyét dinh sira d6i Quyét dinh chip thuan
thanh 1ap chi nhanh s6 629/QD-UBCK.

Changed the address of Ha Noi Branch under the Decision amending Decision on
approval of branch establishment no. 629/0D-UBCK.

Nhén Gidy chimg nhén dang ky doanh nghiép do Phong Ding ky kinh doanh — S&
Tai chinh Thanh phd Ho Chi Minh cdp, déng ky thay déi 1an the 12.

Received Enterprise Registration Certificate issued by the Business Registration
Division — Ho Chi Minh City Department of Finance, registered for the 12" change.
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18/11/2025 Nhan Giy ching nhan ding ky hoat dong chi nhanh do Phong Dang ky kinh doanh
va Tai chinh doanh nghiép — S& Tai chinh Ha Noi cap, dang ky thay déi 1an thu 2.

Received Branch Registration Certificate issued by the Business Registration and
Enterprise Finance Division — Ha Noi Department of Finance, the 2™ change.

2. Nganh nghé va dia ban kinh doanh/ Business lines and locations of the business

2.1. Nganh nghé kinh doanh/ Business lines
- Moéi gidi ching khoan/ Securities Brokerage
- Tu doanh chung khoan/ Securities Self-trading
- Tu van dau tu ching khoan/ Securities investment advisory
- Bdo lanh phat hanh chimg khoan/ Securities underwriting.
2.2. Dia ban kinh doanh/ Locations of business: Viét Nam

Tru s& chinh: Téng 18, Thap B, Khu thuong mai dich vu két hop nha & cao ting tai 16
dat 1-13 thude Khu chirc ning sé 1, sé 15 duong Trin Bach Ding,
phudng An Khanh, Tp. H6 Chi Minh, Viét Nam.

Head office: Floor 18, Tower B, Commercial and Service Area combined with High-

rise Residential at Lot 1-13, Functional Area No. 1, 15 Tran Bach Dang
Street, An Khanh Ward, Ho Chi Minh City, Vietnam.

Chi nhanh HaA Ngi:  Téng 2, Toa nha Leadvisors Place, 41A Ly Théai Té, Phuong Hoan
Kiém, Thanh phé Ha Noi, Viét Nam.

Hanoi Branch: Floor 2, Leadvisors Place, 414 Ly Thai To Street, Hoan Kiem Ward, Ha
Noi, Viet Nam.

3. Théng tin vé md hinh quan tri, to chiic kinh doanh va bd may quan v/ Information about
governance model, business organization and managerial apparatus

3.1. M6 hinh quan tri/ Governance model

Mb hinh quan tri Cong ty t6 chire theo mé hinh: Chi s& hitu, Hoi ddng thanh vién, Ban Tong
Gidm doc theo quy dinh tai Diéu 79 Luat Doanh nghiép 2020.

SSV'’s governance model: Owner, Members’ Council, Board of Management as prescribed in
Article 79 of the Law on Enterprises 2020.

3.2. Co chu b may quan ly/ Management structure

Hoi dong thanh vién/ Members’ Council

- Hoi ddng thanh vién gbm ba (03) thanh vién theo quyét dinh bd nhiém cua Chu s hitu.
Theo quy dinh tai Diéu 1¢ Cong ty, nhiém ky cia thanh vién Hoi déng thanh vién 13 nim
(05) nam va c6 thé dugc bau lai véi sé nhiém ky khong han ché.

The Member's Council consists of three (03) members as appointed by the Owner.
According to the provisions of the Company Charter, the term of the member of the
Members' Council is five (05) years and can be re-elected for an unlimited number of
terms.has no term limit.

L
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- Hoi dong thanh vién chiu trach nhiém trude phap ludt va Chi s¢ hiru Cong ty vé viéc thuc
hién cac quyén va nhiém vu duge giao boi Chu s¢ hitu, quy dinh tai Diéu 1é va quy dinh
cua phap luét hién hanh.

Members' Council shall be responsible before the law and the Company’s Owner for the
performance of the delegated rights and duties assigned by the Owner, as stipulated in
the Company's Charter and provisions of the law.

Ban Tong Giam dbc/ Board of Management

- Ban Tong Gidm dbc gom Tong Gidm dbe va (céc) Phd Tong Giam dbc.
Board of Management includes General Director and Deputy General Director(s).
- Thanh vién Ban Tong Giam doc do Hoi ddng thanh vién bd nhiém hodc thué.
Members of Board of Management shall be hired or appointed by the Members’ Council.

- Tong Giam dbc 1a ngudi diéu hanh moi hoat dong kinh doanh hang ngay ctua Cong ty,
chiu su gidm sat cua Hoi dong thanh vién, chiu trdch nhiém trude Hoi dong thanh vién va
trude phap luat vé viéc thue hién cac quyén va nhiém vu dugc giao.

The General Director is the person who manages daily business operations of the Company,

is subject to supervision by the Members’ Council and is responsible to the Members ' Council
and before the law for the performance of the delegated rights and obligations.

3.3. Céc cong ty con, cong ty lien két/ Subsidiaries, associated companies:

Khéng/ None.

Dinh hwéng phat trién/ Development orientations

. Cdc muc tiéu chii yéu ciia Cong ty/ Main objectives of the Company

Trong bbi canh thi trudng tai chinh tiép tuc bién dong va canh tranh gia tang, Coéng ty xac
dinh cac muyc tiéu trong tdm nham dam béo tang trudng bén viing va ning cao ning luc canh
tranh dai han.

In the context of continued market volatility and intensifying competition, the Company has
defined key objectives to ensure sustainable growth and enhance long-term competitiveness.

Duy tri ting trwéng on dinh va bén virng, khong chi vé quy mé ma con vé chat lugng loi
nhuén, tdp trung toi wu hoa hié¢u qua st dung von va kiém soét rui ro.

Maintain stable and sustainable growth not only in scale but also in earnings quality, with a
Jocus on capital efficiency and risk control.

Ciing ¢6 va mé rong mang kinh doanh ban Ié, thong qua vi€c nang cao trai nghiém khach
hang, phat trién hé sinh thai san pham toan dién va gia ting mtrc 40 gan két cua khach hang.
Strengthen and expand the retail business by enhancing customer experience, developing a
comprehensive product ecosystem, and increasing customer engagement.

Da dang h6a ngudn thu va co ciu doanh thu, giam su phu thudc vao cic ngudn thu truyén
thong thong qua viéc phat trién cdc san pham mdi nhu Covered Warrants, phai sinh va hoat
dong tu doanh.

Diversify revenue streams and structure by reducing reliance on traditional income sources and
expanding into new products such as covered warrants, derivatives, and proprietary trading.
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4.2,

Ning cao ning luc quan tri doanh nghlep, dac biét trong céac linh vuc quan ly riii ro, kiém
soat ndi bd va tudn thu, phit hgp v6i cde chuan muc quan trj hién dai va yéu cau ctia co quan
quan ly.

Enhance corporate governance capabilities, particularly in risk management, internal control,
and compliance, in line with modern governance standards and regulatory requirements.

Piy manh chuyén d6i sé va ing dung cong nghé, dic biét 1a tri tué nhan tao (AI), nhim
nang cao hiéu qua van hanh, t6i vu hda chi phi va tao ra lgi thé canh tranh bén viing.

Accelerate digital transformation and technology adoption, particularly Al to improve
operational efficiency, optimize costs, and create sustainable competitive advantages.

Chién hrge phat trién trung va dai han/ Development strategies in medium and long term

SSV dinh hudng phat trién theo mé hinh ting truong bén vimg, liy khach hang lam trung tdm
va cong nghé 1am nén tang, dong thoi chii trong x4y dung nang luc ndi tai dé thich tng linh
hoat véi bién dong cua thi trudmg tai chinh.

SSV adopts a sustainable growth model centered on customers and enabled by technology,
while strengthening internal capabilities to remain agile in a dynamic financial market.

Cic tru cft chién lwgce/ Strategic Pillars:

Ciing cb nén tang vin hanh va quan tri: Cong ty tiép tuc hoan thién hé théng kiém soat néi
bd va quan tri rii ro theo hudng chuan héa va tiém can thong 18 qudc té. Pdng thoi, nang cao
hiéu qua van hanh va khi ning mo rong ciia hé thong nham dép ung nhu ciu ting trudng trong
tuong lai.

Strengthening operational and governance foundation: The Company will continue
enhancing its internal control and risk management systems toward international best
practices, while improving operational efficiency and scalability to support future growth.

Phit trién khach hang va dich vu khac biét: Cong ty tap trung xay dung hé sinh thai san
pham va dich vu tai chinh pht hop véi timg phan khac khach hang, tir khach hang ca nhan dai
chiing dén khach hang ¢ gia tri tai san cao. Ddng thoi, cac chién luoce gitt chan khach hang
va gia ting gid tri vong doi khach hang sé tiép tuc duge déy manh.

Expansion and differentiated services: The Company focuses on developing a comprehensive
ecosystem of financial products and services tailored to different client segments, from mass
retail to high-net-worth individuals. At the same time, customer retention strategies and
lifetime value enhancement will be further strengthened.

Doi méi cong nghé va chuyén dbi sé: Cong ty xac dinh cong nghé 1a nén tang cbt 16i cho
tang truéng dai han, v&i trong tam 1a phét trién hé thong giao dich thé hé méi va mo rong tmg
dung Al trong céc hoat dong kinh doanh. Cac giai phap Al sé dugc trién khai trong phan tich
dau tu, hd tro khach hang va ty dong héa quy trinh néi bo.

Technology innovation and digital transformation: Technology is identified as a core

Jfoundation for long-term growth, with a focus on next-generation trading systems and

expanded Al applications. Al solutions will be applied in investment analytics, customer
support, and internal process automation.



€ Shinhan Securities BAO CAO THUONG NIEN NAM 2025

M¢ rong mang IB va ngudn thu méi: Cong ty tiép tuc mo rong hoat déng ngén hang dau tu
(IB). tang cuong hop tac vdi cac doanh nghiép va nha dau tu t6 chire trong va ngoai nude. Song
song do, cac san pham va dich vu méi s& duoc phat trién nham tao thém dong luc ting trudng.
Expansion of IB and new revenue streams: The Company will continue expanding its
investment banking (IB) activities and strengthening partnerships with domestic and

international corporates and institutional investors. In parallel, new products and services
will be developed to generate additional growth drivers.

Cac ruil ro/Risks

. Riui ro thi trwong/ Market risk

Cac hoat dong kinh doanh co ban ctia SSV chiu anh hudng béi rii ro thi truong bao gém dau
tu tri phiéu, c6 phiéu, chimg quyén, phai sinh va cho vay giao dich ky quy.

The core business activities of SSV exposed to market risk include investments in bonds,
equities, warrants, derivatives, and margin lending.

Doanh thu tir cic hoat dong nay bi anh huéng boi nhitng bién dong vé 13i suat va gia cd phiéu,
c6 thé do tinh hinh thi truong, c6 thé do nhimg thay déi vé chinh sach tién té va nhimg quy
dinh phap 1y khac. Khi 1ai suit va gia cd phiéu bién dong ngoai du kién, c6 thé dan t6i rui ro
giam sut doanh thu so véi ké hoach, tham chi 18 trén danh muc dau tu.

Revenues from these activities are affected by fluctuations in interest rates and stock prices.
They possibly due to market situations, changes in monetary policy and other legal
regulations. As interest rates and stock prices fluctuate unexpectedly, our revenue can be
lower as planned or even suffer losses on the portfolio.

Dé giam thiéu cac rui ro nay, SSV luén duy tri cong tac quan tri rai ro mang tinh phdi hop
chét ché tir viéc theo ddi, danh gia, nhan dinh, du bao thi trudng, chién luge diu tu, dén hé
thong han mure, canh bao va quy trinh xur ly.

To minimize this risk, SSV always maintain coordinated risk governance closely from

Jfollowing, evaluating, identification, forecasting the market, providing investment strategies

to limit, warning system and processing.

SSV dung mdé hinh quan tri tap trung, Tiéu ban quan tri rii ro chiu trdch nhiém hd trg Héi
dong thanh vién thiét 1ap chién lugce, chinh sach va han mirc rii ro toan hé théng. B6 phan
Quan tri rui ro hoat dong doc 1ap vaéi kinh doanh, dam nhan do ludong, giam sat va bao céo.

SSV adopts a centralized risk management model, where the Risk Management Commitiee is
responsible for supporting the Members’ Council in establishing system-wide risk strategies,
policies, and limits. The Risk Management Team operates independently from business units,
undertaking risk measurement, monitoring, and reporting.

Vé cong cu, SSV sir dung cac phuong phap dinh luong nhu Value at Risk (VaR) dé uge tinh
mtc ton that tiém nang, phén tich Duration Gap dé do rui ro 13i sudt va mo phong thu nhép 1ai
thudn nham danh gia tac dong bién dong thi truong. Rui ro thi truong duogce theo déi thuong
xuyén thong qua hé théng bao céo dinh k.

In terms of tools, SSV applies quantitative methods such as Value at Risk (VaR) to estimate
potential losses, Duration Gap analysis to measure interest rate risk, and net interest income
simulations to assess the impact of market fluctuations. Market risk is continuously monitored
through a system of periodic reports.
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5.2. Rui ro tin dung/ Credit risk

- Cac hoat dong dau tu tién ciia Cong ty chimg khoan qua cac kénh tién giri ngan hang, cho vay
ky qu¥, dau tu trai phiéu chira dung rii ro tin dung. Rui ro nay dé cap dén kha nang ton that
tai chinh phat sinh khi cac déi tac khéng thue hién nghia vu ctia minh, ching han nhu khong
thanh toan ding han hodc khong thé chuyén nhuong tai san nhu da cam két.

Business activities of securities companies that may incur credit risk include investment in
bank deposits, margin-financing business and investment in bonds. Credit risk refers to the
potential financial loss that arises when partners fail to meet their obligations, such as not
paying on time or being unable to transfer assets as committed.

- Hoat dong dau tu tién giri tai ngan hang thuong mai ¢6 rii ro tin dung thap hon ca tuy nhién
van can c6 su lua chon ddi tac 1a Ngén hang thuong mai tin nhiém cao. SSV ap dung bién
phép danh gi4 va chim diém tin dung c4c Ngan hang thuong mai ¢iin ¢ trén béo cdo tai chinh,
cac thong tin vé tinh hinh tai chinh va tinh hinh hoat déng dé lua chon cac déi tac ¢6 tin nhiém
cao nhat,

Investment in banks’ deposits has the lowest credit risk but SSV still needs to select partners
with high credibility. SSV applies assessment measures and credit scoring for commercial
banks based on their financial statements, information about financial status and operational
status so that SSV can select partners who have the highest credit rating.

- Cho vay ky quy 1a hoat ddng cho vay ¢é tai san bao dam la danh muc c6 phiéu cua khach
hang. Rui ro tin dung phét sinh v&i hoat dong nay khi gia ¢6 phiéu giam sut, lam gié tri tai sén
bao dam giam xudng nhu’ng khach hang khong bo sung gid tri tai san bao dam theo yéu cau
hoac khi ép bén, g1a co phleu xuong qué thap hodc mat thanh khoan dén téi viéc cong ty chimg
khoan khong thu hdi duge hét tién cho vay. Dé giam thiéu rui ro nay, SSV thuc hién mét loat
céc bién phép phdi hop:

Margin financing business is a lending activity, in which the Clients’ stock portfolio is held
as collateral. This activity incurs risks when stock price decline, the market value of the
portfolio declined below a certain maintenance level but Clients do not provide additional
collaterals or when the Securities Company cannot force the Clients to sell the stocks in a
timely fashion. SSV performed a series of coordinated tools such as:

+ Lap danh muc hd try than trong trén co s tudn tha ce quy dinh cia UBCKNN, dong
thdi cham diém cdc ¢6 phiéu trén cac yéu td thanh khoan, bién dong gia va dinh gid cb
phiéu dwa trén béo céo phan tich tinh hinh tai chinh doanh nghiép. Danh muc ¢ phiéu
lam tai sdn bao dam duge danh gia lai hang thang dé kip thoi cap nhat tinh hinh bién dong
cia c6 phiéu, dong thoi céc truong hop ca biét ciing duge danh gia ngay khi ¢b phiéu xuat
hién thong tin x4u.

Strictly complying with the State Securities Commission’s requirements. In addition, the
list of stocks held on margin must meet certain risk management standards including
liquidity, price volatility and stock evaluation, based on analysis reports covering the
financial position of the related companies. List of shares as security assets are revalued
monthly to timely updates on the stock volatility, while the isolated cases are evaluated
as soon as bad news about shares appear.
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+  Giam st tinh hinh du no va ty 1é rii ro hang ngay dé kip thoi phat hién cac ddu hiéu rui
ro: vi du du ng c6 d9 tap trung cao trén mot khach hang, trén mét ma ) phiéu, cd phiéu
c6 bién dong gia bat thuong, ¢b phiéu cé thong tin bit thudng, ¢ phiéu ¢ bién dong giao
dich bat thuong va nghi van trong phién giao dich.

Monitoring debt balance and risk ratio daily to timely detect signs of risk: for example,
debt balance with high concentration on one client, on one stock code, stocks have
extraordinary price volatility, unusual information, unusual transaction movements and
suspicious during the session, etc.

- SSV ép dung cdc mé hinh dinh lugng hién dai dya trén ba tham sé chinh: x4c suét v& ng (PD),
ty 1é ton that khi vo ng (LGD) va du no tai thoi diém v& no (EAD), nhdm tinh to4n t6n that
ky vong. Quy trinh cép tin dung dugc chuin hoa, két hop xép hang tin dung ndi bé va phan
tich tai chinh khach hang.

SSV applies advanced quantitative models based on three key parameters: Probability of
Default (PD), Loss Given Default (LGD), and Exposure at Default (EAD) to calculate
expected losses. The credit granting process is standardized, combining internal credit rating
systems with customer financial analysis.

- SSV khéng 4p dung chinh sdch danh doi ting trudng thi phan va du no giao dich ky quy bing
viéc mo rong qud linh hoat qua mutre v6i danh muc cho vay giao dich ky quy.

SSV does not pursue market share or margin lending growth by excessively loosening policies
for its margin loan portfolio.

- Ngoai ra, SSV thuc hién gidm sat lién tuc danh muc cho vay ky quy, phén tan rdi ro theo nganh,
theo khach hang. SSV &p dung nhiéu han muc khac nhau dé kiém soat rii ro tin dung nhu:;

+  Tong han muc cho vay giao dich ky quy;

+  Han muc cho vay tdi da v&i mot ma chirmg khoén;

+ Han mic cho vay dbi da véi mot khach hang;

+  Céc gi6i han canh bio murc an toan, goi ky quy b sung va ép ban...

In addition, SSV continuously monitors its margin lending portfolio, diversifying risks across
industries and clients. The company applies multiple limits to control credit risk, including:

+  Total margin lending limit,

+  Maximum lending limit per security;

+  Maximum lending limit per client;

+  Safety thresholds for warning levels, margin calls, and forced liquidation.

- Hé thong kiém sodt ndi bo, kiém soat tudn thu doc 1ap gitip dam bao minh bach, giam thidu
rui ro va nang cao chat luong tai san.

An independent internal control and compliance system ensures transparency, minimizes
risks, and enhances asset quality.

10
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5.3. Rui ro thanh khoan/ Liquidity risk

- Rui ro thanh khoan xay ra khi SSV mat kha nang thuc hién céc nghia vu thanh toan cac khoan
no dén han, khéng dap ung duge nhu cu thanh toan tién mua ching khoan ctia nha dau tu sir
dung vbn vay giao dich ky qu§ va cham tré hodc khong dap tmg duoc yéu cau trong hoat dong
thanh toan ctia cdc nha dau tu trén tai khoan ctia ho duy tri tai SSV.

Liguidity risk occurs is unable to fulfill its obligations to pay due debts, fails to meet the
payment needs for securities purchases of investors using margin trading loans, and is late or
Jails to meet the payment requirements of investors on their accounts maintained at SSV.

- SSV ludn phai dam bao quan ly hoat ddng thanh toén cta nha ddu tu duge vin hanh nhanh
chong, an toan va giam thiéu chi phi. Viéc quan Iy cac khoan dau tu thanh khoan thép ciing
doi hoi can ddi co cdu clia ngudn von chii s¢ hiru mot cach hop 1y, sao cho khéng anh huéng
dén nhu ciu tai ddu tu ngudn vén khi gianh duoc co hoi dau tu hidu qua.

SSV always ensure payment activities of investors are operated quickly, safely and
economically. The management of illiquid investments is required structural balance of equity
resources in a reasonable manner, so as not to affect the demand for capital reinvestment
when the Company gains efficient investment opportunities.

- Quy trinh quan ly dong tién hét stic chat ché, trén nguyén tic chu trong quan tri rui ro thanh khoan
mot cach dic biét va phoi hop chat gitra cac phong ban nghiép vu ciia SSV. Mot hé thong béo cdo
thuong xuyén va chi tiét duogce cac bd phan nghiép vu nim chic dé kip thoi cap nhat thong tin.

This achievement is maintained thanks to a strict cash flow management process, based on
the principles of focusing liquidity risk management in a particular way and collaboration
between units at SSV. A regular and detailed reporting system is used to update information
for operation units.

- SSV thudng xuyén theo di dong tién vao — ra, phan tich chénh léch ky han (maturity gap) va
thuc hién stress testing dé danh gi4 kha nang chiu dung trong cac kich ban khung hoang.

SSV regularly monitors cash inflows and outflows, analyzes maturity gaps, and conducts
stress testing fo assess its resilience under crisis scenarios.

- Ngoai ra, SSV thiét lap ké hoach du phong thanh khoan (Contingency Funding Plan), bao
gdm cac ngudn huy dong thay thé tir viéc thanh Iy tai san ¢6 thanh khoan cao dén huy dong
von Tap doan. SSV da dang hoa ngudn vén huy dong va duy tri tai san c6 tinh thanh khoan
cao dé giam thiéu rui ro thanh khoan.

In addition, SSV establishes a Contingency Funding Plan, including alternative funding
sources ranging from liquidating highly liquid assets to obtaining funding from the Group.
SSV also diversifies its funding sources and maintains a high level of liquid assets to minimize
liguidity risk.

- B0 phén Quan tri rdi ro hoat dong doc lap voi kinh doanh, dam bao giam sat chit ché va bao
céo dinh ky. Nho d6, Shinhan kiém soat hiéu qua rui ro thanh khoan va duy tri su on dinh tai
chinh trong moi diéu kién thi truomg. Nam 2025 tiép tuc 1a nam SSV dat an toan tuyét dbi vé
quén 1y thanh khoan, Cong ty khong phat sinh bat ky rii ro nao do thiéu thanh khoan. Ty 1&
von kha dung luén duy tri mé mirc hop 1y va cao hon so véi muc quy dinh cia UBCKNN.
Trong ndm 2025, céc chi s6 do ludng rii ro thanh kKhoan khac nhu ty sé no phai tra trén von
chii so hitu va ty s6 thanh toan nhanh ciing & muc an toan, khong c6 truong hop vi pham
ngudmg t6i da theo quy dinh ndi bd va quy dinh ctia Bo tai chinh.
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The Risk Management Team operates independently from business units, ensuring close
supervision and periodic reporting. As a result, Shinhan effectively controls liquidity risk and
maintains financial stability under all market conditions. In 2025, SSV continued to achieve
a strong level of safety in liquidity management, with no incidents arising from liquidity
shortages. The capital adequacy ratio was consistently maintained at a reasonable level,
exceeding the requirements set by the State Securities Commission (SSC). During 2023, other
liquidity risk indicators, such as the debi-to-equity ratio and quick ratio, remained within safe
levels, with no breaches of internal limits or Ministry of Finance regulations.

Hinh: Céc chi sé theo doi rai ro thanh khoan 2025 ciia SSV
Figure: S§V's liquidity risk monitoring indicators in 2025
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5.4. Rui ro hoat dong/Operation risk

- Dé kiém soat ri ro hoat dong trong mét mite do nhét dinh, mot loat cac hé théng hoat dong
kinh doanh bao gom Xéc dinh rui ro, Po luong rui ro, Kiém soat rui ro, Gidm st rui ro, Bdo
cao rui ro s€ dugc hinh thanh.

In order to control operation risk within a certain level, a series of business activity system
comprising risk identyfication, risk measurement, risk control, risk monitoring, risk reporting
shall be constructed.

- SSV 4p dung cdc cdng cu quan tri rii ro hoat dong chinh bao gdm hé théng thu thép dir lidu
ton that ndi bg, dénh gia rii ro va kiém soat (RCSA), cing véi cac chi sb rii ro trong yéu
(KRI) dé theo d&i mire do riii ro theo thoi gian. SSV ciing thuc hién phén tich kich ban nhim
du bao cac su kién rui ro nghiém trong va xay dung bién phdp phong ngira phu hop.

SSV applies key operational risk management tools, including an internal loss data collection
system, Risk and Control Self-Assessment (RCSA), and Key Risk Indicators (KRI) to monitor
risk levels over time. SSV also conducts scenario analysis to anticipate severe risk events and
develop appropriate preventive measures.

- SSV ting cuong hé théng kiém soat ndi bo va phan tach nhiém vu rd rang nhim han ché sai
sot va gian 1an. SSV ung dung cong nghé gitp ty déng hoa quy trinh, giam phu thude vao con
nguoi va nang cao do chinh xac.

SSV strengthens its internal control system and clearly segregates duties to minimize errors
and fraud. SSV also leverages technology to automate processes, reduce reliance on human
intervention, and enhance accuracy.

12
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5.5. Riii ro h¢ thong va bao mat thong tin/ System risk and information security

SSV tap trung vao phat trién hé thong tu dong phat hién, thong bao céc rui ro tiém an c6 thé
xdy ra, dong thoi cling thiét 1ap lai tinh sén sang dap Gmg ctia hé thong v&i phuong phap tiép
cén linh hoat. C4c hanh dong tirc thoi duoce dua ra dé ngan chan, giam thiéu rii ro ¢é thé phat
sinh 16i.
SSV utilize the automatic alert on any potential risks in these systems. SSV also restructured
the availability of our spare capacity into dynamic approach. Immediate actions can be taken
to eliminate the risks before issue happening.
Lién quan dn an toan, bao mat thong tin, SSV kiém tra toan b hé thong ha ting dé dam bao
khong c6 diém mo nao trong hé thong bao vé c¢6 thé bi xdm nhép. Viéc danh gia hé thong
hang ndm duoc thuc hién boi mot don vi uy tin dé dam bao cac hé thong cod két noi véi bén
ngoai dugc an toan trudc cac cudc tan cong mang.
Regarding information security, SSV reviewed the entire infrastructure to ensure no blink spot in
our facilities protection for intrusion. Regular yearly vulnerability scanning has been done by
certified third party to ensure all our external connected facilities being safe from cyber-attacks.
Céc quy dinh va quy trinh cua bd phan phu trach cong nghé thong tin da dugc ra soat va cai
tién. Viéc nay nham siét chat quan ly trong ndi bd noéi chung cung véi cac quy dinh va quy tic
can tuan thu.
ICT policies and procedure must be reviewed and refined. This further tightens the control
within ICT-in-charge units with proper monitoring of discipline and code of conduct among
technical staff.
Lién quan t6i tuong lira, thuong xuyén cap nhat chinh séch tudng lita cu thé 1a: han ché tai tip
tin tr moi truong internet, cdp nhdt ban va cho cac tuong lura, cap nhéat phan mém Cybereason
va sao luu dir liéu database offline.
Regarding firewalls, regularly update firewall policies, specifically: restricting file
downloads from the internet environment, updating patches for firewalls, updating
Cybereason software and backing up offline database data.
Lién quan t&i bao mét théng tin nha dau tu, SSV x4y dung hé théng mang noi bd an toan:
Regarding investor information security, SSV builds a secure internal network system:
+  Trang bi hé thong tuong lira cho céc phan ving mang riéng trong SSV;

Equip a firewall system for private network partitions in SSV;
+  Cai dat phan mém phong chdng virus cho cic médy tram;

Install anti-virus software for workstations;
+ €6 quy trinh bao mat thong tin;

There is an information security process:

+  Co6 nhén vién chuyén trach cé kién thirc vé bao mat an ninh mang.

There are specialized staff with knowledge of network security.
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5.6.

Lién quan tdi quan ly dir liéu khach hang, SSV di thuc hién:

Regarding customer data management, SSV has implemenied:

+ Ma hoa HTTPS @ bao vé luu luong truy cép internet;
HTTPS encryption to protect internet traffic,

+  Luu trt va phan quyén truy cap dir liéu khach hang trén hé théng, dam bao khong c6 mot
phong ban nao cé thé truy cip vao toan bd dit liéu thong tin khach hang;

Store and decentralize access to customer data on the system, ensuring that no one can
access all customer information data:

+  Dit liéu duge mé hoa khi trao doi véi doi tac;
Data is encrypted when exchanged with partners,

+  Dit li€u ctia khach hang dugc backup thuong xuyén.
Customer data is backed up regularly.

Trong nam 2025, SSV thanh cong trong phat hién va phong chong xam nhdp, bao vé tai san
s6 va duy tri niém tin cua khach hang trong méi truong sé héa. Cac cude kiém thir xam nhép
(penetration testing) va dénh gi 16 hong duoc thuc hién dinh ky nhém phat hién va khic phuc
diém yeu trong hé thong SSV ciing chu trong dao tao nhan vién vé nhan thirc an nmh mang,
giam thiéu rii ro tir yeu t6 con ngucn Lién quan téi phuong an xir 1y khi xdy ra su ¢d bao mat,
SSV ¢6 quy trinh vé g phd su ¢b an toan bao mat, quy trinh khdi phuc hé thong va dam bao
tinh lién tuc kinh doanh.

In 2025, SSV successfully detected and prevented intrusions, safeguarded digital assets, and
maintained customer trust in a digitalized environment. Penetration testing and vulnerability
assessments were conducted periodically to identify and remediate system weaknesses. SSV
also places strong emphasis on employee cybersecurity awareness training to minimize
human-related risks. Regarding incident response, SSV has established procedures for
information security incident handling, system recovery, and ensuring business continuity.

Rui do tuin thi/ Compliance risk

Rui ro tudn thu 13 rai ro ma Céng ty phai doi mat trong truong hop Céng ty, nhan vién cua
Cong ty vi pham hoéc khong tudn thu cac quy dinh cta phap luat, quy dinh tai Diéu 1é Cong
ty, vi pham cic Quy dinh ndi by, Quy trinh nghiép vy, Quy ché, ké ca cac Quy dinh vé dao
duc nghé nghiép.

Compliance risk is the risk that the Company has to face in case the Company or its employees
violate or fail to comply with the provisions of law, as stipulated in the company Charter,
violate internal business processes and rules, including the rules of professional ethics.
Phong ngira, han ché rii ro tuan thu duge xem 1a cong tac quan trong ctia SSV. Mot sb bién
phap duoc Cong ty thue hién nham phong nglra rui ro tun tha bao gom:

Preventing and minimizing compliance risk is considered an important work for the Company.
Some measures implemented to prevent compliance risks include:
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+  Thiét ké quy trinh, b4 may van hanh ¢6 sy kiém tra chéo 14n nhau gifta cac c4 nhan, bd
phén: cac quy trinh nghlep vu va bo may hoat dong duoc thiét ké véi mue dich co su kiém
tra chéo 1an nhau dé ting cuo’ng kiém tra, giam sat noi bd, han ché su lam quyen va sém
phét hién céc sai pham c6 thé xay ra;

Design process and operating system that can cross-examine between employees and
business units: The business processes and operational apparatus is designed with the
purpose of cross-checking to strengthen inspection and supervision, limiting abuses and
detect violations that can occur;

+  Nang cao y thiic tuan thii ciia nhan vién: Cong tac dao tao, tuyén truyén vé tuan thi dugc
cht trong. Nhéan vién mdi duge tuyén dung déu duge dao tao, phd bién vé cac quy trinh,
quy ché chung va céc quy dinh déc biét co lién quan dén cong viéc cia minh;

Raising awareness of compliance: Training focuses on compliance. Newly recruited staff
must be trained and disseminated on procedures and general rules and regulations
specifically related to their work;

+  Thiét lap hé thdng kiém tra, gidm st ndi bo;
Set up test systems and internal monitoring,

+  Ap dung ky luat nghiém khéc dbi véi cac truong hop vi pham quy dinh cia Cong ty.
Apply strict punishment with violations of the provisions of the Company.

- Trong ndm 2025 bdi canh sb hoéa manh mé, rui ro lién quan dén 1o ri dir lidu, tan cong mang
hodc str dung thong tin sai muc dich ngay cang gia ting, doi hoi hé thong kiém soat chit cha.
SSV da 4p dung céc chinh sich bao mat dir liéu nghiém ngat, bao gdm phan quyén truy cap,
ma hoa thong tin va giam sat hé théng nhim ngan chan truy cap trai phép. Dong thoi, quy
trinh xu 1y dit liéu c4 nhin dugc chuan hoa, dam bao tuan thi cac quy dinh phap ludt. Ngoai
ra, SSV thudng xuyén thye hién danh gia rii ro, kiém tra hé thong va dién tap ing pho su cb
dé nang cao kha ning phat hién va xir 1y khi ¢6 vi pham xay ra. Nhén vién duge dao tao dinh
ky vé bao mét thong tin va trach nhiém bao vé di liéu ¢ nhan, nhim giam thiéu rui ro tir yéu
t6 con ngudi. SSV hop tic véi cac ddi tac cong nghé uy tin gitip nang cao ning luc bao mat.
Nho cach tiép cén toan dién, chu dng va tuan tht nghiém ngat, SSV bao vé hiéu qua dir liéu
cé nhan, cting c6 niém tin khach hang va duy tri uy tin trén thi trudng.

In 2025, amid rapid digitalization, risks related to data leakage, cyberattacks, and misuse of
information have been increasing, requiring robust control systems. SSV has implemented
strict data security policies, including access control, data encryption, and system monitoring
to prevent unauthorized access. At the same time, personal data processing procedures have
been standardized to ensure compliance with legal regulations. In addition, SSV regularly
conducts risk assessments, system audits, and incident response drills to enhance its ability to
detect and handle potential breaches. Employees receive periodic training on information
security and responsibilities for protecting personal data, thereby minimizing human-related
risks. SSV also collaborates with reputable technology partners to strengthen its security
capabilities. Through a comprehensive, proactive, and strictly compliant approach, SSV
effectively safeguards personal data, reinforces customer trust, and maintains its reputation
in the market.
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5.7. Rii do danh tiéng/ Reputational risk

Rui ro danh tiéng chinh 14 nhiing tdn that, thiét hai vé gié tri do su thay déi trong quan niém
ctia Khach hang vé Cong ty, c6 thé anh huéng 16n d&én nhu ciu st dung san pham va dich vu,
cling nhu céc hoat dong chung cua toan Cong ty.

Reputation risks are the losses and damages of value due to changes in the Clients ' perception
of the Company. These changes can affect the demand for products and services, as well as
the general operations of the company.

SSV trién khai quan trj rii ro danh tiéng theo hudng tich hop trong chinh séch quan tri rui ro
téng thé, voi su giam sat cua Ban lanh dao va Tiéu ban quan tri rai ro. SSV thiét lap va tuan
thi céc tiéu chuén dao duc kinh doanh, quy tic ung xtr va kiém soat ndi bo nham ngin ngua
hanh vi c6 thé gdy anh huong tiéu cuc dén hinh anh thuong hiéu. Pdng thoi, hé théng tiép
nhan va xit 1y khiéu nai khéch hang duoc van hanh hiéu qua dé giam thiéu rii ro lan rong.

SSV implements reputation risk management as an integral part of its overall risk
management framework, under the supervision of the Board of Management and the Risk
Management Committee. The company establishes and adheres to business ethics standards,
codes of conduct, and internal control mechanisms to prevent behaviors that could negatively
impact its brand image. At the same time, an effective customer complaint handling system is
in place to minimize the spread of potential risks.

Danh tiéng khong chi dén tir cac hinh anh, thong tin ctia SSV trén cac kénh truyén thong bén
ngoai ciing nhu noi bd, ma chinh Ia cac san pham, dich vu, c4c tuong tac dii 1a nho nhét gita
dai dién hinh anh SSV va khéach hang. SSV chu trong quan 1y truyén thong va quan hé cong
ching, theo d&i du luan trén céc nén tang sé dé kip thoi phan tng véi thong tin bét loi.

Reputation is shaped not only by SSV'’s presence and information across external and internal
communication channels, but also by its products, services, and even the smallest interactions
between SSV representatives and customers. SSV places strong emphasis on communications
and public relations management, as well as monitoring public sentiment on digital platforms
fo promptly respond to unfavorable information.

Khi c6 thong tin khong chinh xac vé SSV duogc dua ra cong ludn, SSV cling ludn tuén theo
tinh minh bach dé xir ly: san sang ddi thoai truc tiép ciing cong ludn, dua ra nhimg thong tin
xac thue va tin tuong dé giai quyét su viée.

When incorrect information about SSV is published, SSV always adhere to transparency to
handle: ready to talk directly with the public, give the authentic and reliable information to
solve incidents.

SSV dang xay dung quy trinh cu thé vé viée dinh chinh thong tin sai 1éch vé& SSV trén phuong
tién truyén thong véi quy dinh cu thé moi nhan vién SSV déu c6 trach nhiém thong bao ngay
khi c6 thong tin sai l1éch.

SSV is building process of correcting false information about the company on public media
with specific regulations stipulating that all SSV'’s employees have the responsibility to inform
the company once false information occurs.
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5.8. Riii ro quan tri nguon nhan lwe/ Human resources risk

Ngudn nhan lyc 13 tai san quy nhat, la nhan t6 tao ra gié tri khac biét cia Cong ty, SSV tiép tuc
chu trong viée phat trién chinh sach va hoat dong quan Iy nguon nhén lyc bai ban va toan dién.

Human resources is a factor creating differentiated value for the company, SSV continue to
focus on developing fundamental and comprehensive policy and human resources
management operation.

SSV xac dinh minh 1a m&t t6 chirc thu hat va nudi dudng nhan tai, san sang trao co hdi dé
hoc, lam va cong hién.

SSV define ourselves as an organization which attracts and nurtures talents. SSV ready to
give them opportunities to learn, work and dedicate.

SSV ap dung quy trinh tuyén dung chit ché, két hop danh gid ning luc va dao dirc nghé nghiép
nham giam thiéu rii ro tir dau vao. Ddng thoi, chuong trinh dao tao va phat trién duge trién
khai thuong xuyén dé ning cao k¥ nidng va y thirc tudn tha cua nhan vién.

S8V applies a rigorous recruitment process, combining assessments of professional
competence and ethics to minimize input risks. At the same time, training and development
programs are regularly implemented to enhance employees’ skills and compliance awareness.

Ngoai ra, SSV thiét lap hé thong kiém soat ndi b va co ché phén tach nhiém vu rd rang nhim
han ché gian 14n va xung ddt loi ich. Chinh sach dai ngd canh tranh va moi trudong lam viée
minh bach gitip giit chan nhan tai va giam thiéu rai ro bién déng nhan su. SSV ciing chu trong
quéan 1y van hoa doanh nghiép, thic day gi4 tri dao dirc va trach nhiém.

In addition, SSV establishes a robust internal control system and clear segregation of duties
to mitigate fraud and conflicts of interest. Competitive compensation policies and a
transparent working environment help retain talent and reduce workforce volatility risks. SSV
also places strong emphasis on corporate culture management, promoting ethical values and
a sense of responsibility.

5.9. Rui do phap ly/ Legal risk

- Rui ro phép ly xay ra cho Céng ty trong qua trinh tuan thi phép lut do thay ddi quy dinh,
khong tuan thi ding quy dinh hozc khi phét sinh tranh chap, kién céo, tir cic bén lién quan
trong qua trinh hoat dong hang ngay cua Cong ty.

Legal risks for the Company occur during the observance of the law by changing regulations,
non-compliance with regulations or when disputes arise among related parties in the course
of everyday activities.

- Nham han ché rii ro phat sinh do thay ddi phap luat hodc tuan thu, SSV sir dung Lut su cua
Cong ty cling nhu dich vu tu van phap luat ctia td chic tu van phap 1y chuyén nghiép trong
truomg hop can thiét. Viée chun hoa hop dong va tai lidu phép 1y giup giam thiéu sai sot va
tdng tinh minh bach.

To mitigate risks arising from changes in laws or compliance requirements, SSV engages the
Company's legal counsel as well as external legal advisory services when necessary. The
standardization of contracts and legal documentation helps minimize errors and enhance
lransparency.
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IL.

1.1.

Bo phan Phap ché va cac don vi tu van 6 trach nhiém cdp nhét cdc van ban phap quy méi
ban hanh cho Ban Tong Gidm ddc va cac bd phan ¢6 lién quan; nghién ctru sy anh hudng cua
céc van ban phap luat trong giai doan du thao sap duoc ban hanh dén cac hoat déng cia Cong
ty dé c6 su chuan bi thich hop.

Legal Team and the consultants are responsible for updating the changes in legal documents
fo the Board of Management and related parties; SSV studies in detail both the impact of new
legislation and drafi proposals, and prepares the Company for operational observance.

Dong thoi, bd phan Phap ché ciing chiu trach nhiém tham gia g()p y du thao cac van ban phép
quy ¢6 lién quan mat thiét dén hoat dong cua Cong ty duge Iy y kién rong rai, tham gia cac
budi hoi thao. phdi hop cling cac don vi trong nganh thanh v1en cac hiép hdi nganh nghé dé
g6p y chuong trinh xay dung phap luat, tong két cac vuorng mac phat sinh tlr viéc ap dung cac
quy dinh hién tai dé bao cao Co quan Nha nudc ¢6 thdm quyén va dé xudt giai phép kha thi.

At the same time, the Legal Team is also responsible for constructing public opinions on legal
drafts related to the activities of the Company, participating in workshops, collaborating with
members of professional associations and other groups for comments regarding legislative
program, summing up the problems arising from the application of the existing rules,
reporting to the competent State authorities and proposing possible solutions for those
problems.

Cac quy trinh, quy ché ni b ctia Cong ty thudng xuyén duoc ra soat dé chinh stra, cép nhat
cho phu hop véi su thay doi cua phap luat.

Procedures and internal regulations of the Company are reviewed regularly and updated
according to changes in the law.

Tuén thi phdp ludt 1a mot tiéu chi trong bd dao dire nghé nghiép ciia Cong ty duge toan thé
Ban lanh dao, nhén vién Cong ty thuc hién trong nim 2025 va cam két tiép tuc thuc hién
nghiém tuc trong nam 2026.

Compliance with laws and regulations is one of the key principles in the Company's Code of
Ethics, strictly observed by all members of the Board of Management and employees in 2023,
with a continued commitment to uphold it in 2026.

TINH HINH HOAT PONG TRONG NAM/ OPERATIONS IN THE YEAR

Tinh hinh hoat dong kinh doanh/ Situation of business operations

Két qua hoat dong kinh doanh trong nam/Results of business operations in the year

Niam 2025, Cong ty tiép tuc duy tri da ting trudng on dinh, bét chap nhiing bién déng cua thi
truong. Chién luge tap trung vao khach hang ca nhan, da dang hoa san pham va dau tu vao
nén tang sd da mang lai két qua tich cuc trén nhiéu chi tiéu tai chinh.

In 2025, the Company maintained stable growth momentum despite market fluctuations. A
strategic focus on individual clients, product diversification, and investment in digital
infrastructure resulted in positive outcomes across key financial indicators.
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1.2.

Tinh dén thoi diém 31/12/2025, Céng ty da ghi nhan:
As on December 31, 2025, the Company recorded.

+ Doanh thu hoat dong 14 667.190.820.700 dong, tang 57.352.923.788 dong so véi ciing k¥
nam 2024 (tuong duong tang 9%).

Revenue was VND 667.190.820.700, increased VND 57.352.923.788 compared to vear
2024 (an increase of 9%).

+  Tong logi nhuén trude thué dat 164.630.602.186 ddng, giam 4.065.543.994 ddng so véi
cung ky nam 2024 (tuong duong giam 2%).

Profit before tax achived VND 164.630.602.186, decreased VND 4.065.543.994 over the
vear 2024 (a decreased of 2%).

Tinh hinh thwc hién so véi ké hoach/ Implementation progress to the plan

Doanh thu trong nam 2025 ting 57.352.923.788 dong (twong duong tang 9%) chi yéu dén tir: 1
céc tai san tai chinh (FVTPL) va lai tir cung cap dich vu cho vay ky qu§ va tmg tride tién ban.

Revenue in 2025 increased by VND 57,352,923,788 (equivalent to a 9% increase), mainly
driven by gains on financial assets at fair value through profit or loss (FVTPL) and interest
income from margin lending services and advances on securities sales proceeds.

Chi phi hoat dong trong nam 2025 ting 46.380.953.702 dong so véi ciing ky nim 2024 (twong
duong ting 12%) 1a do Cong ty ddy manh hoat dong moi giéi, hoat dong giao dich ky quy dan
dén nhimg chi phi lién quan twong ung nhu chi phi 1ai vay, chi phi cho hoat dong moi gidi
cling tang theo.

Operating expenses in 2025 increased significantly by VND 46.380.953.702 over 2024 (an
increase of 12%) because the company invested more on brokerage activities, margin trading
activities compared to last year leading to corresponding related expenses such as interest
expenses, brokerage costs also increased accordingly.

Chi phi quéan ly doanh nghiép nim 2025 ting 13.009.627.885 dong so v6i nam 2024 do trong
nam 2025, chi phi luong cho nhan vién ting, sé lugng nhan vién ting va chi phi cho viéc thué
van phong va mua sim trang thiét bi méi cho vin phong.

Business administration expenses increased VND 13.009.627.885 compared to last year in
line with the increase in number of employees, salary as well as costs for renting office space
and purchasing new equipment for the office.
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2. To chivc va nhan sw/ Organization and Human resource

2.1. Danh siach Ban Tong Giam ddc/List of the Board of Management

STT

Ho va tén
No. | Full name

Ngay thang
nam sinh
Date of birth

Chirc vu
Position

Thoi gian
dam nhiém
Appoinment

Ghi chua
Note

1 Han Bokhee

11/11/1974

Tong Gidm doc
General Director

14/08/2020 — nay
August 14, 2020 —
now

Thac si
MBA

2 Yang
Seungwon

18/12/1977

Phé Tong Giam déc
Deputy General Director

28/04/2022 — nay
April 28, 2022 — now

Cu nhin
Bachelor

Ké toan truwéng/ Chief Accountant

Ho va tén
Full name

Ngay thang
nam sinh
Date of birth

Chirc vu
Position

Thoi gian dam nhi¢m
Appoinment

Ghi chu
Note

Nguyén Thi
Hué¢ Huong

16/04/1987

Ké toan truong
Chief Accountant

08/03/202

1 — nay

March 08, 2021 — now

Cu nhén
Bachelor

2.2. Nhitng thay doi trong Ban Téng Giam ddc/Changes in the Board of Management

Ho va tén
Full name

Ngay thang
nam sinh
Date of birth

Chire vu
Position

Trinh do
chuyén mon
nghiép vu
Qualification

Ngay bo nhiém/mién nhiém
Date of
appointment/dismissal

Han
Bokhee

11/11/1974

Téng Giam dbe/
General Director

Thac si
MBA

Tai b6 nhiém:
Re-appointment:
14/08/2025

2.3. S6 lwgng can bd, nhin vién. Tém tit chinh sich va thay ddi trong chinh sach ddi véi
ngwoi lao dong/ Number of staffs. Brief information and changes on the HR policies

- S6 lugng can bo, nhan vién SSV tinh dén cudi nam 2025: 141 nguoi

Number of staffs as on 31 December, 2025: 141 employees.

luét hién hanh.

Policies for employees at SSV are implemented in compliance with current law.

Chinh sach dbi voi ngudi lao dong tai Cong ty duge thuc hién theo dung quy dinh cua phap
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- Co ciu to chtrc nhén sy trong nim 2025

Personnel organization in the year 2025
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Tinh hinh déu tw, tinh hinh thwe hién cac dw an/ Investment activities, project implementation

. Céc khoan dau tw 16n/ Major investments

Céc khoan dau tu 1én: tai ngay 31/12/2025 Cong ty ¢6 khoan tién gur tiét kiém tai Ngan hang
(1.727.932.590.318 VND), ching chi tién gui (370.000.000.000 VNB) va trai phiéu
(707.700.000.000 VND).

Major invesiments: on December 31° 2025, the Company has term deposits at the bank (VND
1.727.932.590.318), certificates of deposit (VND 370.000.000.000) and bonds (VND

707.700.000.000).
ik
Khong/ None.

4. Tinh hinh tai chinh/ Financial situation

4.1. Tinh hinh tai chinh/ Financial situation

Cac cong ty con, cong ty lién ket/ Subsidiaries, associated companies:

DVT/ Unit: VND

I

Chi tiéu/ Indicators Nim/ Year 2024 | Nim/ Year 2025 | ¢ 1308 giam/
% change

Ong gla tr Talisan 7.382.835.363.315 | 7.602.372.586.585 3%

Total asset

Doanh thu thudn 609.837.896.912 | 667.190.820.700 9%

Net revenue

DL W NOGranRE kinh B08Hl. | oo cneracion | 154600602186 2%

Profit from business activities

Loi nhuén khac )

Other profits (1.822.704.122) (442.317.965) -76%

LAl e 168.696.146.180 | 164.630.602.186 2%

Profit before tax

e 134.838.027.070 | 131.361.435.400 3%

Profit after tax

4.2. Céc chi tiéu tai chinh chi yéu/ Major financial indicators

DVT/ Unii: Lan/ Time

Chi tiéu/ Indicators 2024 | 2025 |Ghichi
Note
1. Chi tiéu vé kha nang thanh toan/ Solvency ratio
+ Hé sb thanh toan ngén han/ Current ratio:
Tai san ngan han/No ngén han 1.4 1.4
Short term Asset/Short term debt
2. Chi tiéu vé co cau vbn/ Capital Structure Ratio
+ Heé sb No/Tong tai san (Debt/Total assets ratio) 0.67 0.67
+ Heé 56 No/Vén chu so hitu (Debt/Owner's Equity ratio) 2.1% 2.00

7
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3. Chi tiéu vé ning luc hoat dong
Operation Capability Ratio

+ Vong quay tong tai san/ Total asset turnover:
Doanh thu thuan/Tang tai san binh quén
Net revenue/Average total assets
4. Chi tiéu vé kha nang sinh 101/ Profitability:

+ Hé s Loi nhuén sau thué/Doanh thu thun
Profit after tax/Net revenue ratio

0.09 0.09

0.22 0.20

+ Hé s6 L1 nhuén sau thué/Von chu so hiru

Profit after tax/Total capital ratio 106

0.05

+ Hé s6 Loi nhu4n sau thué/Téng tai san

: 0.02
Profit after tax/Total assets ratio

0.02

+ Heé s Loi nhuén tir hoat dong kinh doanh/Doanh thu thuin

. . . 0.28
Profit from business activities/Net revenue ratio

0.25

5. Co cu c6 dong, thay dbi vén diu tw cia chii s& hivu/ Shareholders structure, change in

the owner’s equity

5.1. Co cdu cb dong, thay dbi von diu tw ciia Cha so hivu/ Shareholders structure

STT Tén 4 chirc Quéc tich Sovongop |1y Ie nim gii
No Name Nationalit Contributed capital S0 vGi von
‘ Y (VND) diéu 1§/ Ratio
1 |Shinhan Securities Co., Ltd. | Han Quéc/ Korean| 1.912.600.000.000 100%

5.2. Tinh hinh thay d6i von diéu 18/ Change of charter capital

Ngay/ Date Von diéu 1¢/ Charter capital (VND) So gidy phép/ License No.

04/02/2016 146.000.000.000 123/GP-UBCK

27/12/2017 812.600.000.000 62/GPDBC-UBCK

27/12/2021 1.912.600.000.000 124/GPBC-UBCK
5.3. Khac/ Others

Cac chimg quyén c6 bao dam SSV da phat hanh trong nam 2025
Covered warrants issued by SSV in 2025:

STT . Ma x| Chirng khoan co s¢ | Ngay phat hanh| Ngay dao han So‘lu’c_n?g

No. ching quyén Underlying securities| Issued date Maturity date cha
| CWcode 4 Issued quantity

1 CVPB2506 VPB 05/02/2025 06/10/2025 6.000.000

2 CSHB2506 SHB 11/06/2025 11/12/2025 2.000.000

3 CSTB2518 STB 11/06/2025 11/12/2025 2.000.000

4 | CHPG2521 HPG 11/06/2025 11/12/2025 2.000.000
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6.

6.1.

6.2.

6.3.

B4o cdo tic dong lién quan dén méi trudng va xa hoi ciia cong ty/ Environment-Social-
Governance (ESG) Report of the Company

Nang lwong va nwéc/ Energy and Water

Vi déc thu la doanh nghiép hoat dong trong linh vue tai chinh ching khoén, cac hoat dong
ctia SSV khéng gdy tac dong truc tiép dén moi truong. Tuy nhién, ching toi luon cb ging
kiém soat sir dung tiét kiém dién va nude, ludn tuan thu quy dinh vé phan loai rac thai va xur
1y nude thai cua Ban Quan ly toa nha.

As an enterprise operating in the field of finance and securities, SSV's activities do not have
a direct impact on the environment. However, we always try to control and save electricity
and water, strictly comply with the regulations on waste classification and wastewater
treatment of the Building Management.

Tuan thi phap luit vé bio vé méi truwomg/ Compliance with the law on environmental
protection:

S6 1an bi xtr phat vi pham do khéng tudn thu luat phap va cac quy dinh vé& méi truong: Khéng.

Number of times the company is fined for failing to comply with laws and regulations on
environment.: None.

Téng s6 tién do b xtr phat vi pham do khéng tudn thi ludt phap va cac quy dinh vé moi trudong:
Khong.

The total amount to be fined for failing to comply with laws and regulations on the
environment: None.

Chinh sich lién quan dén ngwoi lao dong/ Policies related to employees
S6 lugng lao dong. mic lwong trung binh d6i véi ngudi lao déng:
Number of employees, average wages of workers:

Tinh dén ngay 31/12/2025, s6 nhan vién tai Cong ty 1a 141 ngudi véi muc luong trung binh
14 36,631,356 dong/ngudi lao dong/thang.

As of December 31, 2025, the number of employees at the Company is 141 employees, average

wages of worker is VND 36,631,356 employee/month.

Chinh s4ch lao ddng nhdm dam bao strc khoe, an toan va phuc lgi cta ngudi lao dong:

Labor policies to ensure health, safety and welfare of workers:

+ Nhan vién lam tai Cong ty duge huong day di cac ché do quyén loi theo quy dinh cua
phép ludt nhdm bao dam strc khoe, an toan va phuc loi ciia nguoi lao dong.

Employee working at the Company have all right and benefit according law to ensure
health, safety and welfare.

+ Ngoai ra, Cong ty con 4p dung nhiéu chinh séch phuc loi cho ngudi lao déng nhu: t& chire
sinh nhat, tang qua cho nhan vién vao cac ngay 1é 8/3,20/10, 19/1 1, eiénesinh: Tét duons
heh), bao hiém strc khoe, ché do cudi hoi. thai san, . .. Tong sb ngay nghi phép 1a 17 ngay
(bao gém 01 ngay nghi sinh nhat). Bén canh do, Cong ty cling ¢d gidi thudng cho nhan
vién xuat sic va cac chinh sach wu dai cho nhén vién.
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6.4.

6.5.

The Company also has welfare policies for employees such as birthday party and gifts
Jor employees on holidays (8/3, 20/10, New Year), health insurance, wedding, maternity
eic., annual leave per year is 17 days (including 01 day off for birthday), reward to the
best employees, apply the special policy/ product to employee, eic.

Hoat dong dao tao nguoi lao dong
Employee training:

Cong ty ludn cht trong phat trién con ngudi thong qua cdc hoat dong dao tao va hoc tép lién
tuc, nham hd trg ngum lao dong nang cao ning lue, thich tmg v&i cdc yéu ciu cdng viée va
phét trién su nghiép bén viing.

The Company always prioritizes human development through continuous training and
learning activities, aiming to support employees in enhancing their skills, adapting to job
requirements, and developing sustainable careers.

+ SO gid dao tao trung binh mdi nim: khoang 5 gio/nguoi/mam, ap dung theo nhom va vi
tri cong viéc.

Average training hours per year: approximately 5 hours/person/year, applied according
fo group and job position.

+ Bén canh d6, Cong ty trién khai céc chuong trinh d4o tao va phat trién k¥ nang, bao gém
k§ nang nghiép vu, cdng nghé théng tin, phong chbng rira tién... Qua do, ngudi lao dong
duoc tao diéu kién hoc hoi, hoan thién chuyén mon va phat huy toi da tiém ning cua ban
than.

In addition, the Company implements training and skills development programs,
including professional skills, information technology, anti-money laundering, eic.
Through these programs, employees are given opportunities to learn, improve their
expertise, and maximize their potential.

Béo c4o lién quan dén trach nhiém ddi véi cong dong dia phwong/Report on responsibility
Jor local community

Céc hoat dong dau tu cong dong va hoat dong phat trién cong ddng khac, bao gdm hd tro tai
chinh nham phuc vu cdng dong:

- Cong ty da trién khai nhiéu hoat dong nhiam déng gop cho cong dong, bao gom t6 chire céc
chuong trinh tir thién, dong thoi tich cuc hudng ing va tham gia cac hoat dong hién mdu tinh
nguyén va cac chuong trinh thién nguyén do cac cong ty trong Tap doan phat dong.

The community investments and other community development activities, including financial

assistance to community service.

- The Company has implemented various initiatives to coniribute to the community,
including organizing charitable programs, as well as actively participating in voluntary blood
donation drives and other charity initiatives launched by affiliated companies within the
Group.

B4o cdo lién quan dén hoat dong thi trudmg vén xanh theo huéng din ciia UBCKNN/
Report on green capital market activities under the guidance of the SSC

Khong tham gia thi truomg von xanh.

Not participating in green capital market.
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III. BAO CAO VA DPANH GIA CUA BAN TONG GIAM POC/ REPORTS AND
ASSESSMENTS OF THE BOARD OF MANAGEMENT

1. Danh gia két qua hoat dong kinh doanh/ Assessment of operating results

1.1. Béo cdo két qua hoat déng kinh doanh/ Business Result

DbVT/Unit: VND

Cac chi tiéu/ Items

2025

2024

Tang/Giam
Increase/Decrease

Gia tri/
Value

% chénh
1éch
% variance

I. Doanh thu hoat dong
Revenue

667.190.820.700

609.837.896.912

57.352.923.788

9%

1. Chi phi hoat dong
Operating expense

417.912.859.624

371.531.905.922

46.380.953.702

12%

I11. Doanh thu hoat dong
tai chinh
Financial income

1.266.372.363

801.213.010

465.159.353

58%

IV. Chi phi tai chinh

Financial expense

4.492.759.651

619.327.946

3.873.431.705

N/A

VI. Chi phi quan ly
General and
administration expense

80.978.653.637

67.969.025.752

13.009.627.885

19%

VII. Két qua hoat dong
Operating result

165.072.920.151

170.518.850.302

(5.445.930.151)

-3%

VIII. Thu nhap khac va chi
phi khac
Other income and expense

(442.317.965)

(1.822.704.122)

1.380.386.157

N/A

IX. Téng loi nhuan
trude thué
Profit before tax

164.630.602.186

168.696.146.180

(4.065.543.994)

-2%

X. Chi phi thué thu nhép
doanh nghiép (TNDN)
Corporate income tax

33.269.166.786

33.858.119.110

(588.952.324)

-2%

XI. Loi nhuan ké toan sau
thué TNDN
Profit after tax

131.361.435.400

134.838.027.070

(3.476.591.670)

-3%

1.2. Nhirng tién by Cong ty da dat dwoc/ The Company’s achievements

Trong ndm qua, Cong ty da dat dugce nhiéu két qua tich cuc trén ca phuong dién tai chinh va

van hanh, phan anh hiéu qua cua chién lugc phat trién da de ra.

During the year, the Company achieved positive results both financially and operationally,
reflecting the effectiveness of its strategic direction.
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2.2,

Duy tri ting trwémg on dinh: v6i cac chi tiéu tai chinh chinh nhu doanh thu, lgi nhuan va
quy mo tai san tiép tuc cai thién.
Maintained stable growth, with key financial indicators such as revenue, profit, and total

assets showing continuous improvement

Ming ban lé tiép tuc phat trién manh, tro thanh tru cot déng gop chinh vao tong doanh thu
va lgi nhuén cua Cong ty.

The retail segment continued to grow strongly, becoming the primary contributor to overall
revenue and profit.

Trién khai thanh cdng cdc san phAm mdi, dac biét 1a Covered Warrants va nén tang phai
sinh, qua d6 mo rong danh muc san pham va nang cao kha ning canh tranh.

Successfully launched new products, particularly Covered Warrants and derivaiives,
expanding the product portfolio and enhancing competitiveness.

Piy manh chuyén dbi sb, thong qua viéc nang cép hé thdng giao dich, tich hop céac cong cu
cong nghé va ting budce ap dung Al trong van hanh.

Accelerated digital transformation by upgrading trading systems, integrating technology
tools, and gradually adopting Al in operations.

Mé réng mang lwéi khich hang va déi tac, dic biét trong mang khach hang t6 chirc va hoat
dong IB.

Expanded client and partner networks, particularly in institutional and IB segments.

Tinh hinh tai chinh/ Financial Situation

. Tinh hinh tai san/ Assets

Tong tai san clia Cong ty tai ngay 31/12/2025 1a 7.602.372.586.585 ddng, ting 3% so véi nam
2024 do trong nim Céng ty ¢y manh mang kinh doanh béan 1¢ bang hoat déng cho vay giao
dich ky qu. doanh thu va lgi nhuan trong ky theo d6 gia ting. Co céu tai san chu yéu tap
trung & tai san tai chinh 98,6% va tai san ¢6 dinh chiém 0,7%, céc tai san khac chi chiém
0.7%.

Total assets of the company as at December 31, 2025 was VND 7.602.372.586.583, increased
3% compared to 2024 because the company promoted margin activities, profit therefore

increased through out the year as a result. The structure of assets mainly remains as financial
assets accounted for 98.6%, the fixed assets accounted for 0.7%, other assets only accounted

for 0.7%.

Co céu ngudn vén gdm von chu sé hitu chiém 33.38%. No phai tra khac chiém 66.62%.

Capital structure includes shareholder’s equity which accounted for 33.38% and liabilities
accounted for 66.62%.

Tinh hinh n¢ phai tra/ Debt payable
Cudi nam 2025, Céong ty c6 du no vay ngén han: 5.021.878.000.000 di’mg.
At the end of 2025, the Company had short-term loans: VND 5.021.878.000.000.
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Nhirng cai tién vé co cau té chire, chinh sich, quan IV/ Improvements in_organizational
structure, policies, and management

Cong ty da thuc hién nhiéu cai tién quan trong nhim nang cao hiéu qua quan tri va dam bdo
hoat dong 6n dinh, tuan thu.

The Company implemented significant improvements to enhance governance effectiveness
and ensure stable and compliant operations.

- Céu tric lai cic phong ban, bd phin ciia cong ty theo diing chién lrgc ciia Cong ty:
Restructuring of Company organization according to corporate strategy:

+ Co cu td chiic m&i clia cong ty dwoc phan tach rd rang gitta cac Khdi Moi giéi, Khéi
Quan tri rii ro. Viéc thiét 1ap lai co cdu td chue gitp phan dinh rd trach nhiém cua céc
phong ban trong noi bo, nang cao nang Iuc kiém soat va quan tri rai ro d6i voi hoat dong
cua Cong ty.

New Organizational Structure: The company’s new organizational framework clearly
separates the Brokerage Division and Risk Management Division. This restructuring
helps define responsibilities within departments, enhances control capabilities, and
strengthens risk management across company activities.

- Ung dung AI trong hoat dong van hanh va hd tro khach hang giao dich 1a xu thé chung cua
thi truong va SSV khong dimg ngoai xu thé nay. Tuy nhién, dé dam bao toan bd dit lidu cua
Coéng ty, Khach hang duoc an toan, dong thoi dép ung quy dinh vé Luét bao vé dit liéu ca
nhén, Céng ty chi trong vao phat trién hé thong, xdy dung céc 16p bao vé va quy trinh 13 rang.
Do vay, su xuét hién cla Phong Al & Dit liéu va Phong An toan thong tin la diém ndi bat
trong dot tai co cdu nay cua Cong ty.

Application of AI: The use of Al in operations and customer transaction support is a market-
wide trend, and SSV is aligned with this direction. However, to ensure the safety of company
and customer data, while complying with personal data protection laws, the company focuses
on system development, building protective layers, and establishing clear processes.
Therefore, the establishment of the Al & Data Team and the Information Security Team is a
highlight of this restructuring.

V¢é chinh sach: Cong ty thuong xuyén ra soat cdc Chinh séch hién hanh, dam bao van hanh
hiéu qud, an toan. SSV déc biét chu trong vao:

Policies: Company regularly reviews existing policies to ensure efficient and safe operations.
SSV places particular emphasis on:

+ Quidn tri rii ro: Chinh sach quan tri rti ro cia Cong ty chia cdc phong ban ra thanh 3
(ba) I6p bao V¢, tir d6, quy dinh rd rang nhiém vu cua timg 16p, dam bao khong dé lot cac
rii ro can kiém soét.

Risk Management: The company's risk management policy divides departments into

three layers of defense, with clear responsibilities assigned to each layer, ensuring that
no controllable risks are overlooked.

+ Con ngwoi: Cong ty hiéu rang, nhén su 1a yéu tb quan trong cdt 161 cua doanh nghiép va
nang cao ning luc ctia nhan su 1a diéu can thiét. Vi vay, trong nim 2025, Cong ty da xay
dung Chinh sach dao tao dam bao tat ca nhan vién cua Cong ty déu duoce dao tao dé lam
t6t vi tri dang dam nhan hodc dam nhan cac vi tri khac khi can thiét.
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Human Resources: The company recognizes that personnel are the core factor of the
business, and enhancing employee capabilities is essential. Thus, in 2025, the company
introduced a training policy to ensure that all employees are equipped to perform their
current roles effectively or take on other roles when necessary.

- Vé quan ly: Di d6i v6i viée cdu truc lai co cdu td chire 12 viée bd nhiém céce chire danh Quan

Iy khoi. Cac Quan 1y khéi chia sé véi Ban Téng Giam dc trong viée chi dao Cong viéc hang
ngay cua Khéi. Tir d6, Quan 1y Khéi s& déanh gia nhanh céc rui ro ton dong va dua ra y kién
cho Ban Téng Gidam d6c tham khao trudce khi dua ra quyét dinh cudi cung.
Management: Alongside restructuring, the company appoints Division Managers. These
managers share responsibilities with the Board of Management in directing daily operations
of their divisions. As a result, Division Managers can quickly assess outstanding risks and
provide recommendations to the Board of Management before final decisions are made.

4. Ké hoach phit trién trong twong lai/ Development plans in future

Trong giai doan t&i, Cong ty s& tiép tuc trién khai chién luge phat trién toan dién nhim cung
cd nén tang hién tai va tao tién dé cho tang truong dai han:

In the coming period, the Company will continue executing its comprehensive development
strategy 1o strengthen its current foundation and enable long-term growth:

Dinh huéng trong tdm/ Key Focus Areas:

- Tiép tuc diu tw vao cong nghé va chuyén ddi sb, dic biét la phat trién hé théng giao
dich va tmg dung Al trong toan bd chudi gia tri.

Continue investing in digital transformation, particularly in trading systems and Al
applications across the value chain.

- Nang cao gia tri khach hang, thong qua viéc phat trién cic san phdm va dich vu phu
hop véi timg phén khic va cai thién trai nghiém nguoi dung.
Enhance customer value by developing tailored products and improving user experience.
- M rong hoat dong kinh doanh va ngudn thu, dic biét trong cac linh vuc IB va san
pham tai chinh méi.
Expand business activities and revenue streams, particularly in IB and new financial

products.

- Tiép tuc ciing ¢ hé thdng quén tri va quén Iy rii ro, dam bao hoat dong an toan, hiéu
qua va tuén thu.
Continue strengthening governance and risk management systems lo ensure safe,
efficient, and compliant operations.

- Phat trién niing lwe ndi tai va ngudn nhan lie, tao nén ting vitng chic cho ting trudng
bén viing trong dai han.
Develop internal capabilities and human resources to build a strong foundation for
sustainable long-term growth.

5. Giai trinh ciia Ban Tong Giam déc ddi véi v kién kiém toan (néu c6)/ Explanation from
Board of Management for audit opinions (if any)

Khong./ None.
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Bio cdo danh gid lién quan dén trich nhiém vé méi trwong va xa hoi cia cong
tv/Assessment Report related to environmental and social responsibilities of the Company

Danh gid lién quan dén céc chi tiéu moi truong (tiéu thu nudc, nang lugng, phat thai...)/
Assessment concerning the environmental indicators (water consumption, energy, emissions,
elc.)

Cong ty ludn kiém soét viée tiéu thu ning lwong trong hoat dong van hanh kinh doanh thuong
ngay, su dung tiét kiém dién va nudc. Mai truong van phong lam viéc dugce gitt vé sinh sach
s& va quy dinh vé phan loai rc thai va xur ly nuge thai cia Ban Quan ly toa nha dugce tuan thu
day du.

The Company consistently monitors energy consumption in its daily business operations,
using electricity and water sparingly. The office environment is kept clean, and the building
management s regulations on waste sorting and wastewater treatment are fully followed.

DPanh gia lién quan dén van dé ngudi lao dong/Assessment concerning the labor issues

Cong ty dd dam bao thyc hién day du cac chinh sach dbi vdi ngudi lao dong theo quy dinh
phép luat, bao gom tién luong, phuc loi va cac ché do bao hiém. Moi truong lam viéc duogc
duy tri an toan, chuyén nghiép, dong thoi cac hoat dong dao tao va gén két ndi bd duoc trién
khai nhim nang cao ning luc va su hai long cua nguoi lao dong

Company ensured compliance with labor regulations, including salaries, benefits, and
statutory insurance. A safe and professional working environment was maintained, while
training and engagement activities were implemented to enhance employee capability and
satisfaction.

Panh gia lién quan dén trach nhiém cta doanh nghiép dbi véi cong dong dia
phuong/Assessment concerning the corporate responsibility for the local community

Cong ty da bat dau trién khai cac hoat dong huéng dén cong dong dia phuong, gop phin nang
cao hinh anh va trach nhiém xa hoi ctia doanh nghiép. Cac chuong trinh dugc thuc hién phu
hop véi dinh hudng phat trién bén vimg va bude dau mang lai nhiing tac dong tich cuc cho
cong dong.

Company implemented initiatives to support the local community, contributing to ils

corporate social responsibility and public image. These activities were aligned with the
Company’s sustainability orientation and have generated initial positive impacts.
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IV. QUAN TRI CONG TY/ CORPORATE GOVERNANCE

1. Ho6i dong thanh vién/ Members’ Council

1.1. Thanh vién va co cAu cia Hoi dong thanh vién/ Members and structure of
Members’ Council:

y - Ngay Pai dién
spp| L oathvien Chirc vu b nhiém | phin vén gop
HDPTV s ;
No. Position Date of | Representative for
MC members 2 y ;
appointment | contributed capital
Chu tich HBTV .
! Han Bok Hee Chairman of Members’ Council L 40
; Thanh vién HBDTV 0
2 Shin Jonghyuk Member of Members' Council WIS e
Thanh vién HBTV 0
3 Lee Changhwan Merilier of Menibers® Council 04/09/2024 30%

1.2. Céc tiéu ban thujc Hoi dong thanh vién/ The committees of the Members’ Council:

Truc thudc Hoi dong thanh vién theo céu tric quan tri hién tai ciia Cong ty gdm cé:

Under Members’ Council according to the company’s current governance structure are.

- Ban Kiém sodt: Chiu trach nhiém ra soat hop dong, giao dich véi nguoi co lién quan

thudc tham quyén phé duyét cia Hoi dong thanh vién va Ban Tong Giam doc; Ra soat,
kiém tra va danh gid hi¢u luc va hiéu qua cta hé thong kiém sodt ndi bd, kiém todn noi
bd, quén ly rui ro va canh bao soém cua Cong ty.

Inspection Committee: is responsible for reviewing contracts and transactions with
affiliated person subject to approval by the Members' Council and Board of
Management; Reviewing, inspecting and evaluate the effectiveness of internal control
system, internal audit, risk management and early warning of the Company.

Kiém todn ndi bd: chiu trach nhiém ra soat hé théng van hanh, moi hoat dong cua Cong ty,
doc 1ap voi Ban Tong Gidm doc danh gia tinh hiéu qua hoc khuyén nghi nhitng stra doi, bd
sung trong hoat dong ctia Ban Tong Giam déc, cac bd phan nghiép vu trong Cong ty.

Internal Audit: responsible for reviewing the operatoins system, all activities of the
Company, independently of the Board of Management to evaluate the effectiveness or
recommend amendments and supplements to the operations of the Board of Management
and professional teams/departments in the Company.
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1.3. Hoat dong ciia Hoi ddng thanh vién/ Activities of the Members’ Council:

STT
No.

S6 Nghi quyét
/Quyét dinh
Resolution/
Decision No.

Ngay
Date

N¢i dung
Content

Ty 1€
thong
qua
Approval
rate

01/2025/
NQ-HDTV

10/02/
2025

1. Chép thuan ndi dung Béo céo Phong chéng rira tién Quy 4

. Chip thuén ndi dung Béo céo tai chinh Quy 4.2024.

. Thong qua ndi dung Bdo cdo Kiém toan ndi by danh gia

nam 2024 cua Cong ty.

Approve the content of the Quarterly AML Report in
04.2024 of the Company.

Approve the content of the Financial Statement in
04.2024.

rli ro rita tién, tai trg khung bb nam 2024.

To go through the content of the Internal Audit report on
Anti-money laundering activities in 2024.

100%

02/2025/
NQ-HDTV

26/03/
2025

. Thong qua ké hoach chao ban chimng quyén ciia Cong ty

- Cho phép ap dung Piéu 6.1 Quy ché lam viéc cia HPTV

.HDTV giao quyén cho BTGD dé (1) quyét dinh cac thot

.HDTV Gy quyén cho Téng Giam dbc hoan thién hd so

nam 2025 (Ké hoach nam 2025).

To go through the covered warrants (CW) offering plan of|
the Company in 2025 (Plan of 2025).

do1 voi cac cude hop HDTV cho timg dgt phat hanh ching
quyén nim trong Ké hoach nam 2025; hop 1é khi ¢ it nhat
2/3 s6 thanh vién cia HDTV tham gia va ky Bién ban hop
HDTV.

To allow for applying Article 6.1 of the Rules of MC for
the MC’s meeting of each CW issuance under the Plan of’
2025; valid when at least 2/3 of MC members participate
and sign the Meeting Minute.

diém phat hanh chimg quyén trong nam 2025 va (2) quyét
dinh Gia chao ban chimg quyén trong Thong bio phat
hanh chtmg quyén sau khi nhén dugc Gidy chimg nhédn
chao ban chimg quyen do Uy ban Chimg khoan Nha nudéc
cap, trén nguyén tic phu hop tinh hinh thi truéng va nhu
cau nha dau tu.

The MC authorizes the BOM to (1) decide the issuance
times of CWs in 2025, and (2) decide the Offering Price
off CWs in the CW Issuance Notice after receiving the
Certificate of Offering issued by SSC, on the principle of
being consistent with the market and investor demand.

chdo ban cho cic dot phat hanh chimg quyén nam 2025.

The MC authorizes the General Director to complete the
offering documents for CWs issuances in 2025.

100%
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03/2025/
NQ-HPTV

27/03/
2025

1. Théng qua viée (i) chao ban ching quyén cua Céng ty

trong nam 2025; (ii) dang ky lwu ky chimg quyén tai Tong
Cong ty Luu ky va Bu trir Chimg khoan Viét Nam va niém
yét chiig quyén trén S Giao dich Ching khoan TP. Hd
Chi Minh theo quy dinh cua phap luét.
To approve (i) CWs offering in 2025; (ii) registration for
CWs depository at the Vietnam Securities Depository and
Clearing Corporation and CWs listing at Ho Chi Minh
City Stock Exchange according to the laws.

2. Giao va va uy quyén cho Chu tich HDTV kiém Tdng Giam
d6c quyét dinh cac vén dé lién quan dén chao ban chimg
quyén.

Delegate and authorize the Chairman of MC cum General
Director to make decisions on matters related to CWs
offering.

3. Tuy tung truong hop cu thé, Chu tich HDTV kiém Tong

Gidm ddc c6 thé uy quyen/glao cho Phé Téng Giam doc
Coéng ty thuc hién mdt s6 cong viéc néu trén, bao gom
nhung khong gidi han viéc phé duyét chi tiét cac tai liéu,
ho so, thoa thudn co lién quan dén viée chao ban thanh
cong chimg quyén.
Depending on each specific case, Chairman of MC cum
General Director may authorize/delegate the Deputy
General Director of the Company to perform some of the
above tasks, including but not limited to approving details
of documents, dossiers, agreements related to the
successful offering of covered warrants.

100%

04/2025/
NQ-HDTV

10/04/
2025

Thuc hién thay doi thanh vién HDTV theo Quyét dinh sb
01/2025/QD-CSH ctia Chu s¢ hitu nhu sau:

To change the member of MC according to Owner's
Decision No. 01/2025/0D-CSH as follow:

- Mién nhiém thanh vién HDTV déi véi éng YANG
SEUNGWON ké tir ngay 10/04/2025.

- To dismiss Mr. YANG SEUNGWON from the MC
from 10/04/2025.

- B6 nhiém thanh vién méi cia HPTV ké tr ngay
10/04/2025 do1 voi nguodi co tén sau:
+ Ho va tén: SHIN JONGHYUK
+ Chitre vu: Thanh vién HPTV (dai dién cho 30% von
chu s¢ hiru)
+ Québc tich: Han Quéc.
To appoint a new member of MC from 10/04/2025 for

the following person:
+ Full name: SHIN JONGHYUK

+ Position: Member of MC (represents 30% charter
capital)
+ Nationality: Republic of Korea.

100%

(P8
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07/2025/
NQ-HDTV

09/06/
2025

1. Théng qua viéc tham gia dau tw gép vén thanh lap Quy

dau tu Thu nhap Bén vimg KIM 1 (“Quy thanh vién™).
To approve the capital contribution to establish the KIM
Stability Fixed Income F: und 1 (“Member Fund").

. Théng qua v1ec uy quyen (giao quyen) cho Chu tich
HPTV dé quyet dinh moi vén dé lién quan dén viéc dau tu
tham gia gép von néu trén.

To approve delegating (authorize) the Chairman of MC to
decide on all issues related to the mentioned capital
contribution activities.

. Théng qua viée Chu tich HPTV duge uy quyén lai cho
Pho Téng Giam dbe Cong ty dé thyc hién mot phan hodc
toan bg cong viéc duge giao.

Approve that Chairman of MC cum General Director may
authorize the Deputy General Director of the Company to
perform part or all of the assigned work.

100%

08/2025/
NQ-HPTV

Thuc hién theo Quyét dinh s6 02/2025/QP-CSH ciia Chi s6
hiru ngay 09/09/2025 vé viéc bo nhiém lai nguoi qé tén dudi
day tiép tuc gilt cac chlrc vu tai Cong ty ké tor ngay

14/08/2025:

To perform according to the Decision No. 02/2025/0D-CSH
Owner of SSV  dated 09/09/2025

of the

regarding

reappointing the person named below to continue to hold

positions at the Company from the date of 14/08/2025:

Ho va tén/
Full name:

Ong/Mr. HAN BOKHEE

Québc tich/
Nationality:

Han Quéc/Republic of Korea

Chure vu hién
tai/ Current
position:

Chu tich Hoi dong thanh vién (dai
dién cho 40% vén chu sé hitu) —
Nguoi dai dién theo phap luat
Chairman of Members' Council
(represents 40% Charter capital) —
Legal representative

Téng Giam dbc/ General Director

Chire vu bo
nhiém lai/
Re-appointed
position:

Chu tich Hoi dong thanh vién (dai
dién cho 40% von chi s¢ hiru) —
Nguai dai dién theo phap luat
Chairman of Members’ Council
(represents 40% Charter capital) —
Legal representative

Tong Giam dbc/ General Director

Ngay bit dau
nhiém ky/ Start
of term:

14/08/2025
Nhiém ky: 05 ndm/ Period: 05 years.

100%

(e]
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1. Thong qua viéc (i) chao ban ching quyén cua Cong ty

trong nam 2025; (ii) dang ky luu ky chtimg quyén tai Tong
Cong ty Luu ky va Bu trir Chimg khoan Viét Nam va niém
yét chlig quyeén trén S¢ Giao dich Chimg khoan TP. Hd
Chi Minh theo quy dinh cta phap luat.
To approve (i) CWs offering in 2025, (ii) registration for
CWs depository at the Vietnam Securities Depository and
Clearing Corporation and CWs listing at Ho Chi Minh
City Stock Exchange according to the laws.

2. Giao va va ity quyén cho Chu tich HDTV kiém Téng Giam
doc quyét dinh cac van dé lién quan dén chao ban ching

quyeén.
Delegate and authorize the Chairman of MC cum General
7 09/2025/ Director to make decisions on matters related to CWs| 100%
NQ-HPTV j . i ;

offering.

3. Thy timg truomg hop cu thé, Chu tich HDTV kiém Tong

Giam dbc co thé uy quyen/g1ao cho Phé Téng Giam doc
Cong ty thyc hién moét so cong viéc néu trén, bao gom
nhung khong giéi han viée phé duyét chi tiét céc tai licu,
hé so, thoa thuén ¢6 lién quan dén viée chao ban thanh
cong ching quyén.
Depending on each specific case, Chairman of MC cum
General Director may authorize/delegate the Deputy
General Director of the Company to perform some of the
above tasks, including but not limited to approving details
of documents, dossiers, agreements related fto the
successful offering of covered warrants.

2. Ban Kiém soat/Inspection Committee

2.1. Théng tin vé thanh vién Ban Kiém sodt/ Information about members of Inspection

Committee
Thanh vién Ng? Y ba‘tﬂdau/khm.lzg con l A . "
' 2 P . thanh vién Ban Kiém soat | Trinh do
STT| Ban Kiém soat Chire vu . , .
y g Date of becoming/ceasing to | chuyén mon
i ) Fosttion be member of Inspection |Qualification
Committee Member “Nsp
Committee
Truong Ban
Kiém soat B nhiém/Appointed: Thac st
I Rang Seungho Chief of Inspection 26/01/2024 Master
Commiittee

2.2. Hoat dong ciia Ban Kiém soat/Operations of Inspection Committee
- Ra soat hop dong, giao dich véi nguoi c6 lién quan thude thim quyén phé duyét cua Hoi dong
thanh vién va Ban Tong Giam doc.
Inspection Committee is directly under the Members' Council, reviews contracts and

transactions with affiliated person subject to approval by the Member's Council and Board
of Management.
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31

Danh gia ké hoach va bao cdo hoat dong hang nam ctia Phong Kiém soat Bao cao Tai chinh.
Review yearly plan and yearly activities report of the Internal Control Financial Reporting.
Ra soét, kiém tra va danh gi4 hiéu luc va hiéu qua cua hé théng kiém soat noi bo, kiém toén
noi bd, quan ly rui ro va canh bao sdm cta Cong ty.

Review, inspect and evaluate the effectiveness of internal control system, internal audit, risk
management and early warning of the Company.

Xem xét s6 ké todn, ghi chép ké toan va tai liéu khac cua Cong ty, cong viéc quan 1y, diéu
hanh hoat dong cua Cong ty khi xét thay cén thiét hodc theo nghi quyét cia HDTV.

Inspect accounting books, accounting records, other documents of the Company, the
Company’s administration where necessary or under resolutions of Members' Council.

Klen ngh1 Hoi dong thanh vién hoic Ban Téng Giam dde bién phap stra ddi, bd sung, cai tién
co ciu té chirc quan ly, gidm sat va didu hanh hoat dong kinh doanh cua Cong ty.

Proposes changes or improvements to the Company’s organizational structure and
administration to the Members' Council or Board of Management.

Cic giao dich, thu lao va cdc khoén loi ich ciia Hoi dong thanh vién va Ban Téng Gidm
doc/ Transactions, remunerations and benefits of the Members’ Council and the Board of
Management

Lwong, thwing, thu lao, cic khoan lgi ich trong nam 2024/ Salary, rewards, remuneration
and benefits in 2024

Hoi dong thanh vién: Khong nhén thi lao.
Members’ Council: No remuneration and benefits.
Thu nhép cta Ban Tong Giam déc:

Income of Board of Management:

Téng Giam dbc kiém Chu tich HDTV
General Director cum Chairman of MC

Pho Tong Giam déc kiém Thanh vién HDTV
Deputy General Director cum Member of MC

5,862,181,138 VND

6,164,399,777 VND
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3.2. Hop dong hoidc giao dich vai ngwoi ndi bd/ Contracts or transactions with internal

shareholders
o, sl S6 Nghi quyét/ - P
Tén to  |Moi quan h¢| SO Gidy Tlil;; g:zg‘ Quyét dinh I;Ilrg;;lunt%;lso
chirc/ca lién quan | NSH¥*, ngay e cia HPTV oo Wl
B o ¥ . £ |VOlcong ty " gia tri giao
Stt nhan voi cong ty | cap, noi cip Time of thong qua aich
No.| Name of |Relationship|NSH No.* date : No. of :
e . . transactions » Content,
organization| with the |ofissue, place : Resolution or ;
il 3 with the .. quantity, total
/individual | Company of issue Company Decision value
pany approved by MC
Céc giao dich
thuong xuyén
116-81-36684 duge néu trong
X % Bao cao tai
. do Phong thue g
it Chu so hitu | Yeongdeungpo ok Tt
1 | Securities SONBCEUNEPO) 07/00/2024 / 2025
Owner cap/ issued by
Co., Ltd. Regular
Yeongdeungpo X
g transactions
Tax Division ;
reported in
2025 Financial
Statement

3.3. D4anh gia viéc thue hién cic quy dinh vé quan tri Cong ty/ Assessing the implementation
of regulations on corporate governance

VI

Chu sé hitu giao cho Hoi dong thanh vién, nhan danh Chu s& hitu, dé ra quyét dinh va thue
hién céc quyén ctia Chu s& hiru theo quy dinh cua phép luat va Diéu 1& Cong ty. Moi hoat
dong trong yéu cia Cong ty thude thdm quyén quyét dinh cta Hoi dong thanh vién déu dugc
bao cdo day du va kip thoi véi Chu sé hitu.

The Owner assigns the Members' Council, for and on behalf of the Owner, to make decisions
and exercise the Owner’s rights according to law and Company’s Charter. All key activities

of the Company under the decision-making authority of the Members’ Council are fully and
promptly reported to the Owner.

BAO CAO TAI CHINH/ FINANCIAL STATEMENTS

Y kién kiém todn/ Auditor’s opinions

Don vi kiém toan doc 1ap: Chi nhanh Cong ty TNHH KPMG.
Independent audited unit: KPMG Limited Branch.
Y kién kiém toan trén Bao cdo tai chinh ndm 2025: Chip nhédn toan phan.

Auditor’s opinion on Financial Statement year 2025: Unqualified opinion.

Ll
~1
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2. Bdo cdo tai chinh dwoc kiém toan/ Audited financial statements

Béo cdo tai chinh ndm 2025 da duge kiém toan bao gom: Bang can dbi ké toan; Béo cdo két
qua hoat dong kinh doanh; Béo cdo luu chuyén tién té; Ban thuyét minh Béo céo tai chinh
theo quy dinh phap luat vé ké toan va kiém toan.

Audited annual financial statements in year 2025 includes: Balance sheet, Income statement;
Cash flow statement; Financial Statements Explanation.

Chi tiét dinh kém theo Béo cdo thudng nién.

Details as attached file.

XAC NHAN CUA PAI DIEN THEO PHAP LUAT CUA CONG TY .
CONFIRMATION BY THE COMPANY'S LEGAL REPRESENTATIVE ﬁ/

HAN BOKHEE
Chi tich Hgi dong thanh vién
Chairman of Members’ Council



Shinhan Securities Vietnam Co., Ltd

Financial Statements
for the year ended 31 December 2025




Shinhan Securities Vietnam Co., Ltd

Corporate Information

Establishment and
Operation Licence No.

Enterprise Registration
Certificate No.

Members’ Council

Board of Management

Legal representative

Head Office

Hanoi Branch

Auditor

123/GP-UBCK 4 February 2016

The Establishment and Operation Licence has been amended several
times, the most recent of which is by Establishment and Operation
License No. 62/GPDC-UBCK dated 13 August 2024. The
Establishment and Operation Licence and its updates were issued by the
State Securities Commission of Vietnam.

0305374994 4 February 2016

The Enterprise Registration Certificate has been amended several
times, the most recent of which is by Enterprise Registration Certificate
No. 0305374994 dated 11 March 2025. The Enterprise Registration
Certificate and its updates were issued by the Department of Finance
of Ho Chi Minh City (formerly known as Department of Planning and
Investment of Ho Chi Minh City).

Mr. Han BokHee Chairman

Mr. Lee ChangHwan Member

Mr. Shin Jonghyuk Member

Mr. Han BokHee General Director

Mr. Yang SeungWon Deputy General Director
Mr. Han Bok Hee Chairman

Floor 18, B Tower, Commercial and Service Complex with high-rise
housing at lot 1-13 in Functional Area No.1

15 Tran Bach Dang Street, An Khanh Ward

Ho Chi Minh City

Vietnam

Floor 2, LeadVisors Place Tower
41A Ly Thai To Street

Hoan Kiem Ward, Hanoi
Vietnam

KPMG Limited Branch
Vietnam




Shinhan Securities Vietnam Co., Ltd
Statement of the Board of Management

The Board of Management of Shinhan Securities Vietnam Co., Ltd (“the Company”) presents this
statement and the accompanying financial statements of the Company for the year ended 31
December 2025.

The Company’s Board of Management is responsible for the preparation and true and fair
presentation of the financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for enterprises, Circular No. 210/2014/TT-BTC dated 30
December 2014 (“Circular 210”) issued by the Ministry of Finance on the promulgation of
accounting guidance for securities companies, Circular No. 334/2016/TT-BTC dated 27 December
2016 (“Circular 334”) issued by the Ministry of Finance amending, supplementing and superseding
Appendix 02 and Appendix 04 of Circular 210 and the relevant statutory requirements applicable
to financial reporting. In the opinion of the Board of Management:

(a) the financial statements set out on pages 5 to 54 give a true and fair view of the financial
position of the Company as at 31 December 2025, and of its results of operations and its cash flows
for the year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises, Circular 210, Circular 334 and the relevant statutory
requirements applicable to financial reporting; and

(b) at the date of this statement, there are no reasons to believe that the Company will not be able
to pay its debts as and when they fall due.

The Board of Management has, on the date of this statement, authorised the accompanying

financial statements for issue.

On behalf of the Board of Management

“Ho Chi Minh City, 6 March 2026
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KPMG Limited Branch

No. 115 Nguyen Hue Street,

Sai Gon Ward, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Investor
Shinhan Securities Vietnam Co., Ltd

We have audited the accompanying financial statements of Shinhan Securities Vietnam Co., Ltd
(“the Company”), which comprise the statement of financial position as at 31 December 2025, the
statements of income and cash flows and changes in equity for the year then ended and the
explanatory notes thereto which were authorised for issue by the Company’s Board of
Management on 6 March 2026, as set out on pages 5 to 54.

Management’s Responsibility

The Company’s Board of Management is responsible for the preparation and true and fair
presentation of these financial statements in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises, Circular No. 210/2014/TT-BTC dated 30
December 2014 (“Circular 210”) issued by the Ministry of Finance on the promulgation of
accounting guidance for securities companies, Circular No. 334/2016/TT-BTC dated 27
December 2016 issued by the Ministry of Finance amending, supplementing and superseding
Appendix 02 and Appendix 04 of Circular 210 and the relevant statutory requirements applicable
to financial reporting, and for such internal control as the Board of Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and true and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Company’s Board of Management as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

KPMG Limited Branch, a branch of KPMG Limited, a Viethamese one member limited liability company 3
and a member firm of the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved.



KPMG

Auditor’s Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the
financial position of Shinhan Securities Vietnam Co., Ltd as at 31 December 2025 and of its results
of operations and its cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for enterprises, Circular No.
210/2014/TT-BTC dated 30 December 2014 issued by the Ministry of Finance on the
promulgation of accounting guidance for securities companies and Circular No. 334/2016/TT-BTC
dated 27 December 2016 issued by the Ministry of Finance amending, supplementing and

superseding Appendix 02 and Appendix 04 of Circular 210 and the relevant statutory
requirements applicable to financial reporting.

KPMG Limited Branch
Vietnam

i f Pham Huy Cuong

Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 3434-2022-007-1 Certificate No. 2675-2024-007-1
Deputy General Director

Ho Chi Minh City, 6 March 2026




Shinhan Securities Vietnam Co., Ltd
Statement of financial position as at 31 December 2025

Form B01 - CTCK
(I1ssued under Circular No. 334/2016/TT-BTC

dated 27 December 2016 of the Ministry of Finance)

ik

o

b~ ~ o~

[}

Y e em Lrs

.y

s

ITEMS Code Note 31/‘1[%12)025 31/‘1/%;%)024
ASSETS
A CURRENT ASSETS (100 =110 + 130) 100 6,849,653,910,054 6,974,004,039,648
1 Financial assets 110 6,842,282,864,957 6,968,116,623,917
1 Cash and cash equivalents 111 5 313,323,206,486  505,187,855,378
1.1 Cash 1111 313,323,206,486  255,187,855,378
1.2 Cash equivalents 111.2 250,000,000,000
2 Financial assets at fair value through
profit or loss (“FVTPL™) 112 6(a) 370,597,838,000 293,947,693,700
3 Held-to-maturity investments 113 6(b) 1,808,932,590,318 2,304,833,174,997
B Loans receivable 114 6(c) 4,239,172,232,714 3,763,996,719,019
7 Receivables 117 107,292,498.611 97,677,599,361
7ol Receivables from sales of financial
assets 117.1 - 18,402,000
72 Dividend and interest receivables
from financial assets 117.2 7 107,292,498,611 97,659,197,361
8 Prepayments to suppliers 118 1,518,700,617 958,823,182
9 Receivables from services rendered 119 979,649,985 1,018,519.431
12 Other receivables 122 466,148,226 496,238,849
IT  Other current assets 130 7,371,045,097 5,887,415,731
2 Office tools and supplies 132 350,005,000 256,090,000
3 Short-term prepaid expenses 133 §(a) 6,657,972,097 5,271,407,731
4 Short-term deposits 134 13(a) 363,068,000 359,918,000
B LONG-TERM ASSETS
(200 = 210 + 220 + 240 + 250) 200 752,718,676,531  408,831,323,667
| Non-current financial assets 210 670,836,629,821  328,160,443,113
2 Investments 212 671,860,443,113  328,160,443,113
2.1 Held-to-maturity investments 212.1 6(b) 626,700,000,000 283,000,000,000
2.4 Investments in other entities 2124 9 45,160,443,113 45,160,443,113
3 Allowance for diminution in the value of
non-current financial assets 213 9 (1,023,813,292) =
II  Fixed assets 220 52,198,994,842 54,955,036,820
1 Tangible fixed assets 221 10 19,235,757,614 19,247,683,233
Cost 222 52,088,412,003 48,198,185,403
Accumulated depreciation 223a (32,852,654,389) (28,950,502,170)
3 Intangible fixed assets 227 11 32,963,237,228 35,707,353,587
Cost 228 54,652,765,488 51,386,433.488
Accumulated amortisation 229 (21,689,528,260) (15,679,079,901)
IV Construction in progress 240 12 3,192,210,000 4,303,542,000
V  Other long-term assets 250 26,490,841,868 21,412,301,734
1 Long-term deposits 251 13(b) 11,726,307,590 5,312,327,606
2 Long-term prepaid expenses 252 8(bh) 6,500,627,862 10,336,067,712
4 Deposits at Payment Support Fund 254 14 8,263,906,416 5,763,906,416

TOTAL ASSETS (270 = 100 + 200) 270 7,602,372,586,585 7,382,835,363,315

The accompanying notes are an integral part of these financial statements




Shinhan Securities Vietnam Co., Ltd

Statement of financial position as at 31 December 2025 (continued)

13
17

Items

LIABILITIES (300 = 310)

Current liabilities

Short-term borrowings and

finance lease liabilities
Short-term borrowings

Accounts payable for securities

trading activities

Accounts payable to suppliers

Taxes and other payable to State

Treasury
Accrued expenses
Other payables

EQUITY (400 = 410)

Owner’s equity
Contributed capital
Contributed capital
Reserve to supplement charter
capital
Financial reserve
Retained profits
Realised profit
Unrealised loss

TOTAL LIABILITIES AND
EQUITY (440 = 300 + 400)

Code

300

310

311
312

318
320

322
325
329

400

410
411
411.1

414

415

417
417.1
417.2

440

Form B01 - CTCK

(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Note

15

16
17

18
19

20

31/12/2025
VND

5,064,886,509,804
5,064,886,509,804

5,021,878,000,000
5,021,878,000,000

1,770,323,940
3,467,377,586

14,010,484,737
22,708,894,623
1,051,428,918

2,537,486,076,781
2,537,486,076,781

1,912,600,000,000
1,912,600,000,000

31/12/2024
VND

4,976,710,721,934
4,976,710,721,934

4,928,259,562,447
4,928,259,562,447

1,358,580,796
6,932,719,156

7,424.448,737
32,395,604,925
339,805,873

2,406,124,641,381
2,406,124,641,381

1,912,600,000,000
1,912,600,000,000

7,589,402,954 7,589,402,954
7,589,402,954 7.589,402,954
609,707,270.873 478,345,835,473
610,474,701,367 478,489,009,339
(767,430,494) (143,173,866)
7,602,372,586,585 7,382,835,363,315 \

The accompanying notes are an integral part of these financial statements



Shinhan Securities Vietnam Co., Ltd

Statement of financial position as at 31 December 2025 (continued)

Form B01 - CTCK

(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

OFF - STATEMENT OF FINANCIAL POSITION ITEMS

Items Code

A. ASSETS OF THE COMPANY AND ASSETS
MANAGED UNDER COMMITMENTS

5 Foreign currencies (USD) 005
8 Listed/registered financial assets at Vietnam
Securities Depository and Clearing Corporation

(“VSDC”) of the Company 008
9 Non-traded financial assets deposited at VSDC

of the Company 009
10 The Company’s financial assets in transit 010
12 The Company’s financial assets which have not

been deposited at VSDC 012
13 Financial assets entitled to rights 013

B. ASSETS AND PAYABLES ON ASSETS MANAGED

UNDER COMMITMENTS WITH CUSTOMERS

—

Investors’/customers’ listed/registered
financial assets at VSDC

a Freely traded financial assets

¢ Pledged financial assets

d Blocked financial assets 0214
e Financial assets awaiting settlement 021.5
2 Investors’/customers’ financial assets

custodied at VSDC but not yet traded 022
a  Unrestricted and non-traded financial assets

deposited at VSDC 022.1
b Restricted and non-traded financial assets

deposited at VSDC 022.2
3 Investors’/customers’ financial assets in transit 023
7  Customers’ deposits 026
7.1 Customers’ cash deposits managed by the

Company for securities transactions 027
7.2 Customers’ deposits for securities trading

activities managed by the Company 028
7.3 Customers’ cash deposits for clearing and

settlement of securities transactions 029
a  Domestic customers’ cash deposits for clearing

and settlement of securities transactions 029.1
b Foreign customers’ cash deposits for clearing

and settlement of securities transactions 029.2
7.4 Deposits of securities issuers 030

31/12/2025
VND

205

387,762,600,000

320,000,000,000

021 7,390,796,950,000
021.1 6,265,941,910,000
021.3 1,054,592,700,000

70,262,340,000
268,256,290,000
18,176,290,000
250,080,000,000
102,843,770,160
158,737,584,311
149,454,009,863
4,865,165,605
1.435,185,615
35,435,611

1,399,750,004
2,983,223,228

31/12/2024
VND

200

300,136,200,000

100,000
25,288,000

90,000,000,000
179,030,000

7,561,996,260,000
6,724,377,530,000

757,104,700,000
16,400,000,000
64,114,030,000
250,726,640,000
706,640,000
250,020,000,000
137,141,728,970
248,411,811,845
242,893,244,741
4,136,081,957
1,267,819,992
6,213,067

1,261,606,925
114,665,155

The accompanying notes are an integral part of these financial statements




Shinhan Securities Vietnam Co., Ltd
Statement of financial position as at 31 December 2025 (continued)

Form B01 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

31/12/2025 31/12/2024

Items Code VND VND

8 Payables to customers for cash deposits managed

by the Company for securities transactions 031 155,757,612,311  248,306,511,845
8.1 Payables to domestic customers for cash deposits

managed by the Company for securities

transactions 031.1 149,089,384,403 241,670,421,218
8.2 Payables to foreign customers for cash deposits

managed by the Company for securities

¢
4
A
X

transactions 031.2 6,668,227,908 6,636,090,627
9 Payable to the securities issuers 032 2,979,972.,000 105,300,000
6 March 2026
Prepared by: Reviewed by: Approved by:

Ms. Huynh Thuy Hai Ngan
Accountant

The accompanying notes are an integral part of these financial statements



Shinhan Securities Vietnam Co., Ltd
Statement of income for the year ended 31 December 2025

Form B02 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

2025 2024

Items Code Note VND VND
1 OPERATING INCOME
1.1 Gains from financial assets at FVTPL 01 46,309,694,448  21,933,380,848
a Gains from sales of financial assets at

FVTPL 01.1 21(a) 34,452,693,756 2,889,288,050
b Unrealised gains from revaluation of

financial assets at FVTPL 01.2 21(b)  (523,902,124) 511,095,770
c Dividend and interest income from

financial assets at FVTPL 01.3 12,380,902,816  18,532,997,028
1.2 Interest income from held-to-maturity

investments 02 159.106,357,019  154,696,763,744
1.3 Income from loans and receivables 03 381,626,203,530 350,288,703,220
1.6 Revenue from securities brokerage 06 61,327,218,318  62,855,821,954
1.7 Revenue from underwriting and issuance

agency services 07 12,270,454,545 5,920,000,000

Revenue from securities custody services 09 2,453,721,682 2,395,738,297

Revenue from financial consulting services 10 3,454,545,455  11,200,635,455

Other operating income 11 642,625,703 546,853,394

Total operating income 20 667,190,820,700 609,837,896,912
11 OPERATING EXPENSES
21 Losses from financial assets at FVTPL 21 31,388,994,108 5,459,621,973
a Losses from sales of financial assets at

FVTPL 21.1 21(a) 31,475,977,868 3,700,555,045
b Unrealised losses from revaluation of

financial assets at FVTPL 21.2 21(b) (584,595,316) 606,544,989
c Trading costs from sales of financial assets

at FVTPL 213 497,611,556 1,152,521,939
2.4 Allowance for impairment of financial

assets and doubtful debts, and borrowing

costs 24 22 235,053,235,604 210,503,847,015
2.6 Expenses for securities trading and

investments 26 347,559,473 1,152,197,202

2.7 Expenses for securities brokerage service 27 23 129,528,635,020 137,
2.8 Expenses for underwriting and issuance

963,282,391

agency services 28 23 9,610,721,953 4,731,170,467
2.10  Expenses for securities custody services 30 23 2,694,236,425 2,586,603,618
2.11 Expenses for financial consulting services 31 23 9,289,477,041 9,135,183,256
Total operating expenses 40 417,912,859,624 371,531,905,922

The accompanying notes are an integral part of these financial statements
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Shinhan Securities Vietnam Co., Ltd
Statement of income for the year ended 31 December 2025 (continued)

Form B02 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

2025 2024 :
Items Code Note VND VND :
111 FINANCIAL INCOME I
3.1 Realised and unrealised foreign exchange ‘
gains 41 6,675,010 14,555,735 \
3.2 Dividend and interest income from demand i
deposits 4?2 1,259,697,353 786,657,275
Total financial income 50 1,266,372,363 801,213,010
v FINANCIAL EXPENSES
4.1 Realised and unrealised foreign exchange
losses 51 3,468,946,359 619,327,946
4.4 Allowance expense for diminution in the
value of non-current financial assets 54 1,023,813,292 -
Total financial expenses 60 4,492,759,651 619,327,946

VI GENERAL AND ADMINISTRATION
EXPENSES

VII. RESULTS FROM OPERATING
ACTIVITIES 70 165,072,920,151 170,518,850,302
(70 = 20 + 50 — 40 - 60 - 62)

VIII. OTHER INCOME AND OTHER EXPENSES

62 24 80,978,653,637 67,969,025,752

81  Other income 71 6,314,274 72,288,079 I
8.2 Other expenses 72 448,632,239 1,894,992 201
Results from other activities
(80=71-72) 80 (442,317,965) (1,822,704,122)
IX ACCOUNTING PROFIT BEFORE TAX 90
(90 =70 + 80) 164,630,602,186 168,696,146,180
9.1 Realised profit before tax 91 165,254,858,814 168,926,428,809
9.2 Unrealised loss before tax 92 (624,256,628)  (230,282,629)
X INCOME TAX EXPENSE 100 33,269,166,786 33,858,119,110
10.1  Income tax expense - current 100.1 25 33,269,166,786 33,858,119,110

X1 NET PROFIT AFTER TAX

(200 = 90 - 100) 200 131,361,435,400 134,838,027,070

6 March 2026

Prepared by: Reviewed by;
m

Ms. Huynh Thuy Hai Ngan Ms. Nguyen Thi Hue
Accountant Chief Accountant

The accompanying notes are an integral part of these financial statements



Shinhan Securities Vietnam Co., Ltd
Statement of cash flows for the year ended 31 December 2025

(Indirect method)
Items Code
I CASH FLOWS FROM OPERATING ACTIVITIES
1 Profit before tax 01
2 Adjustments for 02
Depreciation and amortisation 03
Allowance 04
Unrealised foreign exchange losses/(gains) 05
Interest expenses 06
Losses from investment activities 07
Accrued interest income 08
3 Changes in non-monetary expenses 10
Unrealised losses from revaluation of financial
assets at FVTPL 11
4 Changes in non-monetary income 18
Unrealised gains from revaluation of financial
assets at FVTPL and covered warrants payables 19
5 Changes in working capital 30
Increase in financial assets at FVTPL 31
Decrease in held-to-maturity investments 32
Increase in loans receivable 33
Decrease/(increase) in receivables from sales of
financial assets 35
Decrease in dividend and interest receivable from
financial assets 36
Decrease/(increase) in receivables for services
provided L ¥
Decrease/(increase) in other receivables 39
Increase in other assets 40
(Decrease)/increase in accrued expenses 41
Decrease/(increase) in prepaid expenses 42
Corporate income tax paid 43
Interest paid 44
(Decrease)/increase in accounts payable 45
Increase/(decrease) in taxes and other payable
to State Treasury 47
Increase in other payables 50
Other receipts from operating activities 51
Other payments for operating activities 52
Net cash flows from operating activities 60

(60=01+02+10+18 +30)

Form B03 - CTCK

(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

2025
VND

164,630,602,186
(147,142,547,380)
9,912,600,578
1,023,813,292
685,297,100
235,053,235,604
189,612,392
(394,007,106,346)

(584,595,316)

(584,595,316)
523,902,124

523,902,124

(297,537,721,459)
(76,589,451,108)
152,200,584,679

(475,175,513,695)

18,402,000
384,373,805,096

38,869,446

30,090,623
(2,593,915,000)
(5,562,648,044)

2,448,875,484
(28,475,661,835)
(239,967,112,079)

2024
VND

168,696,146,180
(146,744,488,738)
9,285,679,597

(179,376,266)
210,503,847,015
2,467,061,164

(368,821,700,248)

606,544,989

606,544,989

(511,095,770)

(511,095,770)

(567,913,698,857)

(85,909,226,199)
74,120,288,544

(666,150,177,411)

(18,402,000)
379,970,431,033

(99,694,655)
(381,183,383)
(2,687,596,000)
2,403,811,221
(6,375,950,776)
(37.,459,007,840)
(226,354,391,238)

(4,025,219,005) 4,749,565,192
1,792,531,049 (1,166,069,461)
365,771,814 594,087,002
81,000,000 1,736,297,120
(6,498,129,984) (4,886,480,006)
(280,110,359,845) (545,866,592,196)

The accompanying notes are an integral part of these financial statements
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Shinhan Securities Vietnam Co., Ltd
Statement of cash flows for the year ended 31 December 2025
(Indirect method - continued)

Form B03 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Cod 2025 2024
ode VND VND
II CASH FLOWS FROM INVESTING ACTIVITIES
Payments for additions to fixed assets and
other long-term assets 61 (6,045,226,600) (13,611,923,810)
Proceeds from disposals of fixed assets 62 - 68,363,636
Net cash flows from investing activities
(70 = 61 + 62) 70 (6,045,226,600) (13,543,560,174)
IIT CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short-term borrowings 73 14,542,231,960,367 14,617,516,734,979
Payments to settle loan principals 74 (14.447,941,022,814) (14,024,287,682,512)
Net cash flows from financing activities
(80 =73 +74) 80 94,290,937,553 593,229,052,467
Net cash flows during the year
(90 = 60 + 70 + 80) 90 (191,864,648,892) 33,818,900,097
Cash and cash equivalents at the 101
beginning of the year 505,187,855,378 471,368,955,281
= Cash 1011 255,187,855,378 471,368,955,281
* Cash equivalents 101.2 250,000,000,000 =
Cash and cash equivalents at the end of
the year (Note 5) 103 313,323,206,486 505,187,855,378
»  Cash 103.7 313,323,206,486 255,187,855,378
®  Cash equivalents 103.2 - 250,000,000,000

The accompanying notes are an integral part of these financial statements
12




Shinhan Securities Vietnam Co., Ltd
Statement of cash flows for the year ended 31 December 2025
(Indirect method — continued)

Form B03 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

CASH FLOWS OF CUSTOMERS FROM BROKERAGE AND ENTRUSTMENT ACTIVITIES |

2025

Items Code VND

Cash flows of customers from brokerage and entrustment activities
Proceeds from sales of securities brokered by
the Company 01
Payments for purchases of securities brokered

65,182,083,807,028

by the Company 02 (65,275,523,041,906) (57,947,723,882.668)

Deposits received to settle securities
transactions of customers 07
Payments to settle securities transactions of

45,854,343,111,932

2024
VND

58,139,283,735,864

43,082,607,472,847

customers 08  (45,853,446,662,661) (43,080,803,152,822)
Proceeds from securities issuers 14 337.417,451,360 676,373,544,167
Payments to securities issuers 15 (334,548,893,287) (676,279,147,945)
Net cash flows during the year 20 (89,674,227,534) 193,458,569,443
Cash and cash equivalents of customers at 30 248,411,811,845 54,953,242,402

the beginning of the year

Cash in banks at the beginning of the year 31 248,411,811,845 54,953,242.,402
* Cash deposits for securities transactions of

customers managed by the Company 32 242,893,244,741 51,333,391,545
* Cash deposits for securities transactions for

customers 33 4,136,081,957 3,592,518 345
» Cash deposits for clearing and settlement of

securities transactions 34 1,267,819,992 7,063,579
» Deposits from securities issuers 35 114,665,155 20,268,933
Cash and cash equivalents of customers at
the end of the year (40 = 20 + 30) 40 158,737,584,311 248,411,811,845
Cash in banks at the end of the year 41 158,737,584,311 248,411,811,845 (
» Cash deposits for securities transactions of oS

customers managed by the Company 42 149,454,009,863 242,893,244,741 7
* Cash deposits for securities transactions for P

customers 43 4,865,165,605 4,136,081,957 <
* Cash deposits for clearing and settlement of

securities transactions 44 1,435,185,615 1,267,819,992
= Deposits from securities issuers 45 2,983,223,228 114,665,155

6 March 2026
Prepared by: Reviewed by: Approved by:

Ms. Huynh Thuy Hai Ngan
Accountant

Ms. Nguyé
Chief Accountant
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(a)

(b)

(c)

(d)

(e)

(a)

Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

Reporting entity

Establishment

Shinhan Securities Vietnam Co., Ltd (“the Company”) is a one-member limited liability company
established in Vietnam under Establishment and Operation Licence No. 123/GP-UBCK dated 4 February
2016 issued by the State Securities Commission of Vietnam. The Establishment and Operation Licence has
been amended several times, the most recent of which was by Establishment and Operation Licence No.
62/GPDC-UBCK dated 13 August 2024 issued by the State Securities Commission of Vietnam.

Charter capital
As at 31 December 2025 and 31 December 2024, the Company’s charter capital was VND1,912,600,000,000.

Principal activities

The principal activities of the Company are to carry out securities brokerage, margin loans, proprietary
securities trading, securities investment consulting service, financial consulting services, underwriting,
securities custodian services (including services related to derivatives securities trading).

Normal operating cycle

The normal operating cycle of the Company is generally within 12 months.

Number of employees

As at 31 December 2025, the Company had 138 employees (31/12/2024: 102 employees).

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for enterprises, Circular No. 210/2014/TT-BTC dated 30 December 2014
(“Circular 2107) issued by the Ministry of Finance on the promulgation of accounting guidance for
securities companies, Circular No. 334/2016/TT-BTC dated 27 December 2016 (“Circular 334”) issued by
the Ministry of Finance amending, supplementing and superseding Appendix 02 and Appendix 04 of
Circular 210 and the relevant statutory requirements applicable to the financial reporting.
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(b)

(c)

(d)

(a)

(b)

Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Basis of measurement

The financial statements, except for the statement of cash flows and financial assets at fair value through
profit and loss (“FVTPL”) measured at fair value as described in Note 3(d) and available-for-sale (“AFS™)
financial assets measured at fair value as described in Note 3(f), are prepared on the accrual basis using
the historical cost concept. The statement of cash flows is prepared using the indirect method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong (“VND™), which is also the currency used for
financial statement presentation purpose.

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation of
these financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND at the
account transfer buying rate and account transfer selling rates respectively at the end of the annual
accounting period quoted by the commercial bank where the Company most frequently conducts
transactions at the end of the annual accounting period.

All foreign exchange differences are recorded in the statement of income.

Cash and cash equivalents

Cash comprises cash on hand, cash in banks and cash deposits for securities transactions clearing and
settlement of the Company. Cash deposits for securities transactions, securities transactions clearing and
settlement of the customers are separated from the Company’s accounts.

Cash equivalents are short-term highly liquid investments that are readily convertible to known amounts

of cash, are subject to an insignificant risk of changes in value, and are held for the purpose of meeting
short-term cash commitments rather than for investment or other purposes.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Financial assets and financial liabilities

Recognition

Financial assets and financial liabilities are recognised in statement of financial position when the
Company becomes a party to the contractual provisions of the financial assets and financial liabilities.

Classification and measurement

Financial assets

e  Financial assets at fair value through profit or loss (“FVTPL”): see Note 3(d);
e  Held-to-maturity investments: see Note 3(e);

e  Available-for-sale (“AFS”) financial assets: see Note 3(f); and

e  Loans receivable and accounts receivable: see Note 3(h) and Note 3(i).
Financial liabilities

Except for the covered warrants payables which are measured at FVTPL as described in Note 3(j), the
Company classifies all of its financial liabilities as financial liabilities at amortised cost.

(iii) Derecognition

(iv)

(d)

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or when it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and it does not retain control of the financial asset.

The Company derecognises a financial liability when its contractual obligations are discharged, cancelled
or expired.

Offsetting

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when and only when the Company has a legal right to set off the amounts and it intends either to
settle them on a net basis or to realise the asset and settle the liability simultaneously.

Financial assets at FVTPL

A financial asset at fair value through profit and loss is a financial asset that meets either of the following
conditions:

* Itis considered by the Company’s Management as held for trading. A financial asset is considered as
held for trading if:

- 1t 1s acquired principally for the purpose of selling it in the near term;

- there is evidence of a recent pattern of short-term profit-taking; or

- a derivative (except for a derivative that is financial guarantee contract or a designated and
effective hedging instrument).

* Upon initial recognition, it is designated by the Company as at fair value through profit or loss.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Financial assets at FVTPL are initially recognised at cost which includes the purchase price. Subsequent
to initial recognition they are measured at market price or fair value (when market price is not available)
with changes in market price or fair value being recognised in profit or loss in the statement of income.

For listed securities, the market prices are the closing prices of securities from the Ho Chi Minh City
Stock Exchange and the Hanoi Stock Exchange at the latest trading date until the end of the annual
accounting period.

For securities registered for trading in Unlisted Public Company Market (“UPCOM”), the market prices
are the closing prices of securities from UPCOM at the latest trading date until the end of the annual
accounting period.

For unlisted securities and not yet registered for trading, the market price is the average price of the
transaction prices at the latest trading date until the end of the annual accounting period but within one
month from the end of the annual accounting period provided by three securities companies which are
not related to the Company. In case there are no transaction prices within this period, no allowance is
required.

For delisted securities and securities for which trading has been suspended or cancelled from the sixth
day onward, the fair value is the book value at the latest statement of financial position date.

Equity instruments at FVTPL are stated at cost if there are no market prices and their fair values cannot
be determined reliably.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and
a fixed maturity that the Company has the positive intention and ability to hold to maturity, other than:

* those that the Company on initial recognition designates as at FVTPL;
*  those that the Company on initial recognition designates as available-for-sale; and
* those that meet the definition of loans and receivable.

Held-to-maturity investments comprise term deposits at banks and corporate bonds which are stated at
cost less allowance for doubtful debts.

Available-for-sale financial assets

AFS financial assets are non-derivative financial assets that are designated as available for sale or are not
classified as:

= Loans and receivables;
=  Held-to-maturity investments; or
= Financial assets at fair value through profit or loss.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

AFS financial assets include investments in other entities. AFS financial assets are measured initially at
purchase prices plus transaction costs which are directly attributable to the acquisition of the financial
assets. Subsequent to the initial recognition, AFS financial assets are measured at fair value. If there are
no market prices or their fair values cannot be determined reliably, the AFS financial assets are stated at
cost. Revaluation differences of AFS financial assets compared to the prior period are recorded in
“Gains/losses from revaluation of available-for-sale financial assets” under “Other comprehensive
income” in the statement of income and “Fair value reserve” in the statement of financial position.

At the end of the annual accounting period, the Company also assesses whether there is any objective
evidence that available-for-sale financial assets are impaired. Increases or decreases of the allowance
balance are recorded in the statement of income under item “Allowance for financial assets, losses on bad
debts, impairment losses of financial assets and interest expenses of the borrowings financing for lending
activities”.

Investments in equity instruments of other entities

Investments in equity instruments of other entities are initially recognized at cost which include purchase
price plus any directly attributable transaction costs. Subsequent to initial recognition, these investments
are stated at cost less allowance for diminution in the value of non-current financial assets.

An allowance is made for diminution in the value of non-current financial assets if the investee has
suffered a loss which may cause the Company to lose its invested capital, unless there is evidence that
the value of the investment has not been diminished. The allowance is reversed if the investee
subsequently made a profit that offsets the previous loss for which the allowance had been made. An
allowance is reversed only to the extent that the investment’s carrying amount does not exceed the
carrying amount that would have been determined if no allowance had been recognised.

Loans receivable

Loans receivable are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market.

Loan receivable comprises margin loans and advances to customers for proceeds from selling securities
and are stated at cost less allowance for doubtful debt. Allowance for doubtful debts is determined based
on the difference between the market price or fair value of collateral assets and the gross carrying amount
of underlying loans receivable at the end of the annual accounting period.

Accounts receivable

Receivables from sales of financial assets and services rendered and other receivables are stated at cost
less allowance for doubtful debts,

Allowance for doubtful debts is made based on the overdue status of debts or expected losses on undue
debts which may occur when an economic organisation is bankrupted or liquidated; or debtor is missing,
running away, being prosecuted, in prison, under a trial or pending execution of sentences or deceased.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

The allowance for doubtful debts based on overdue status is made by reference to overdue status as
follows:

Overdue status Allowance rate

From six (06) months to less than one (01) year 30%
From one (01) year to less than two (02) years 50%
From two (02) years to less than three (03) years 70%
From three (03) years and over 100%

For overdue debts, the Company’s Management also assesses the expected recovery of the debts in
determining the allowance.

Allowance for doubtful debts based on the expected losses of undue debts is determined by the
Company’s Management after giving consideration to the recovery of these debts.

Covered warrants

Covered warrants are secured securities issued by securities companies which gives its holder the right
to buy (call warrant) or sell (put warrant) underlying securities to issuing organisations at a predetermined
price, at or sooner a predetermined time, or receive the difference between the exercise price and the
underlying securities price at the time of execution. The securities companies issuing covered warrants
are required to deposit cash and financial assets, or obtain bank guarantees to secure their obligations to
warrant holders.

The Company accounts for covered warrants according to Circular No. 23/2018/TT-BTC dated 12 March
2018 issued by the Ministry of Finance providing guidance on accounting for covered warrants of
securities companies being issuers, details as follows:

*  When issuing covered warrants to investors, the Company recognised an increase in covered warrants
payables at issuance price and monitored the number of authorised covered warrants in off-statement
of financial position.

* Covered warrants payables are initially recognised at issuance price and subsequently remeasured at
fair value. Changes in fair value of covered warrants payable are recognised as income or expense in
the statement of income.

= Expenses on issuance of covered warrants are recognised in losses from sales of financial assets at
FVTPL in the statement of income.

*  Gains/(losses) upon maturity of the covered warrant issued and gains/(losses) from the repurchase of
covered warrant issued are recognised in gains/(losses) from sales of financial assets at FVTPL in the
statement of income.

Currency foward contracts

The Company hedges foreign exchange currency risk derived from loans denominated in foreign
currencies by entering currency forward contracts with commercial banks. Differences between the
currency amounts which are committed to buy/sell at the contractual exchange rate and the buy/sell
committed currency amounts translated at the spot exchange rate at the effective dates of the currency
forward contracts are amortised to the statement of income on a straight-line basis over the terms of the
contracts.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible fixed
asset comprises its purchase price, including import duties, non-refundable purchase taxes and any
directly attributable costs of bringing the asset to its working condition for its intended use. Expenditure
incurred after tangible fixed assets have been put into operation, such as repairs and maintenance and
overhaul cost, is charged to the statement of income in the period in which the cost is incurred. In
situations where it can be clearly demonstrated that the expenditure has resulted in an increase in the
future economic benefits expected to be obtained from the use of tangible fixed assets beyond their
originally assessed standard of performance, the expenditure is capitalised as an additional cost of tangible
fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed assets.
The estimated useful lives are as follows:

=  Buildings 8 years
= Machinery and equipment 8 years
=  Management tools 3 - 8 years
»  Leasehold improvements 3 - 8 years

Intangible fixed assets

Land use rights

Land use rights are stated at cost less accumulated amortisation. The initial cost of a land use rights
comprises the value of the right as stated in its purchase price and any directly attributable costs incurred
in conjunction with securing the land use rights. Land use rights with indefinite term are not amortised.

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised and
treated as an intangible asset. Software cost is amortised on a straight-line basis over 3 to 8 years.

Construction in progress

Construction in progress represents the costs of software which have not been fully installed. No
depreciation is provided for construction in progress during the period of installation.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Long-term prepaid expenses

Tools and instruments

Tools and instruments include assets held for use by the Company in the normal course of business whose
costs of individual items are less than VND30 million and therefore not qualified for recognition as fixed
assets under prevailing regulation. Cost of tools and instruments are amortised on a straight-line basis
over a period ranging from 2 to 3 years.

Office renovations

Office renovations are recorded at cost and amortised on a straight-line basis over 3 years.

Trade and other payables

Trade and other payables are stated at their cost.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability.

Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is recognised
as expense/income except to the extent that it relates to items recognised directly to equity, in which case
it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at the
end of the annual accounting period, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided for temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax
provided is based on the expected manner of realisation or settlement of the carrying amount of assets
and liabilities using tax rates enacted or substantively enacted at the end of the annual accounting period.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary differences asset can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

On 29 November 2023, the National Assembly of Vietnam passed a Resolution No. 107/2023/NQ-QH15
to introduce Income Inclusion Rule (“IIR) and Qualified Domestic Minimum Top-up Tax (“QDMTT"),
which broadly align with Pillar Two of the Global Anti-Base Erosion Model Rules of the OECD with
effect from 1 January 2024. The resolution requires large multi-national enterprises to pay a global
minimum corporate income tax of 15% on profit in each jurisdiction in which they operate. In absence
of guidance in Vietnamese Accounting Standards and the Vietnamese Accounting System, the Company
has determined that the global minimum top-up tax, which is required to pay under Pillar Two legislation,
is an income tax in the scope of VAS 17 — Income taxes and has adopted the accounting policy to not
apply deferred tax accounting for the impacts of the top-up tax arising from IIR and QDMTT and accounts
for it as a current tax when it is incurred.

Contributed capital

Contributed capital is recognised on the contribution date at the actual amount contributed less any
directly attributable transaction costs.

Statutory reserves

On 17 December 2021, the Ministry of Finance issued Circular No. 114/2021/TT-BTC (“Circular 1 147)
to abolish Circular No. 146/2014/TT-BTC (“Circular 146”) dated 6 October 2014 issued by the Ministry
of Finance to provide guidance on the financial regime for securities companies, fund management
companies. Circular 114 is effective from 1 February 2022. Consequently, the Company has ceased to
allocate realised profit to statutory reserves since 2022, According to Circular 114:

=  The balance of reserve to supplement charter capital that has been provided for under Circular 146
will be used to supplement charter capital as promulgated under Securities Law No. 54/2019/QH14
and other legal regulations.

=  The balance of financial reserve which has been provided for under Circular 146 can be used to
supplement to charter capital or distributed in accordance with the Members’ Council Resolution as
promulgated under Securities Law No. 54/2019/QH14 and other legal regulations.

As of the date of issuance of these financial statements, the Company has not made any decision in
relation to the outstanding balance of reverse to supplement charter capital and financial reserve.

Revenue and other income

Gains from sales of financial assets

Gains from sales of financial assets are recognised in the statement of income upon receipt of the order
matching reports of securities transactions from Vietnam Securities Depository and Clearing Corporation
(“VSDC”) (for listed securities) and completion of the agreement on transfer of assets (for unlisted
securities).
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Dividend and interest income from financial assets

Dividend income is recognised in the statement of income when the Company’s right to receive dividends
is established. Share dividends are not recognised as income.

Interest income is recognised in the statement of income on a time proportion basis with reference to the
principal outstanding and the applicable interest rate. Interest income also includes amortisation of
discounts, interest received in advance or differences between the purchase price and par value at maturity
date.

Revenue from securities brokerage services

Revenue from securities brokerage activities is recognised in the statement of income when the securities
transactions of the customer have been processed.

Revenue from securities custody services

Revenue from securities custody activities is recognised in the statement of income when the service is
rendered.

Revenue from underwriting and issuance agency services

Revenue from underwriting and issuance agency services represents fees, commissions, and discounts on
securities purchase. This revenue is recognised in the statement of income in proportion to the stage of
completion of the services. The stage of completion is assessed by reference to surveys of work
performed. No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due.

Revenue from securities investment advisory and financial advisory services

Revenue from securities investment advisory and financial advisory activities is recognised in the
statement of income in proportion to the stage of completion of the transaction. The stage of completion
is assessed by reference to work performed. No revenue is recognised if there are significant uncertainties
regarding recovery of the consideration due.

Interest expense

Interest expense is recognised as an expense in the statement of income on accrual basis.

Operating lease payments

Payments made under operating leases are recognised in the statement of income on a straight-line basis
over the term of the lease. Lease incentives received are recognised in the statement of income as an
integral part of the total lease expense.
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Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly, to
control the other party or exercise significant influence over the other party in making financial and
operating decisions, or where the Company and the other party are subject to common control or
significant influence. Related parties may be individuals or corporate entities and include close family
members of any individual considered to be a related party.

Related companies refer to the investor, its ultimate parent company and their subsidiaries and associates.

Comparative information

Comparative information in these financial statements is presented as corresponding figures. Under this
method, comparative information for the prior year is included as an integral part of the current year
financial statements and are intended to be read only in relation to the amounts and other disclosures
relating to the current year. Accordingly, the comparative information included in these financial
statements is not intended to present the Company’s financial position, results of operations or cash flows
for the prior year.

Nil balances

Items or balances required by Circular 334 issued by the Ministry of Finance that are not shown in these
financial statements indicate nil balances.

Financial instruments
Financial risk management

Overview
The Company has exposure to the following risks from its use of financial instruments:

] credit risk:
*  liquidity risk; and
Ll market risk.

This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk.

The Members’ Council oversees how the Board of Management monitors compliance with the
Company’s risk management policies and procedures and reviews the adequacy of the risk management
framework in relation to the risks faced by the Company.

Risk management framework

The Board of Management has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The Board of Management has established the Risk
Management Committee (“RMC”), which is responsible for developing and monitoring the Company’s
risk management policies. The RMC reports regularly to the Board of Management on its activities.
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The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures,
aims to develop a disciplined and constructive control environment in which all employees understand
their roles and obligations.

The Inspection Committee is assisted in its oversight role by Internal Audit. Internal Audit undertakes
both regular and ad-hoc reviews of risk management controls and procedures, the results of which are
reported to the Inspection Committee,

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations.

To manage the level of credit risk, the Company attempts to deal with counterparties of good credit
standing, and when appropriate, obtains collaterals. The management has established a credit policy under
which each new customer is analysed individually for credit worthiness before the standard terms and
conditions are offered.

Concentration level of credit risk that arises from groups of counterparties when they have similar
economic characteristics that would cause their ability to meet contractual obligations to be similarly
affected by changes in economic or other conditions. The major concentration level of credit risk arises
from type of customer in relation to the Company’s advances to customers for the proceeds from selling
securities and margin loans.

Collaterals

The amount and type of collateral required depend on an assessment of the credit risk of the counterparty.
Guidelines are implemented regarding the acceptability of types of collateral and valuation parameters.
The main types of collateral obtained are listed securities and cash deposited at the Company. The Board
of Management monitors the market value of collateral, requests additional collateral in accordance with
the underlying agreement, and monitors the market value of collateral obtained during its review of the
adequacy of the allowance for doubtful debts.
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Exposure to credit risk

Not considering collaterals, the Company’s maximum exposure to credit risk at the end of the annual

accounting period was as follows:

31/12/2025 31/12/2024
VND VND
Cash in banks and cash equivalents (i) 313.323,206,486 505,187,855,378
Financial assets at FVTPL — certificates of deposit (ii) 370,000,000,000 278,000,000,000
Held-to-maturity investments — short-term deposits (i) 1,727,932,590,318 2,204,833,174,997
Held-to-maturity investments — corporate bonds (ii) 707,700,000,000 383,000,000,000
Loans receivable (iii) 4,239,172,232,714 3,763,996,719,019
Receivables (iii) 107,292,498,611 97,677,599,361
Receivables from services rendered (iii) 979,649,985 1,018,519,431
Other receivables (iii) 466,148,226 496,238,849
Deposits at Payment Support Fund (iii) 8,263,906,416 5,763,906,416
Other deposits (iii) 12,089,375,590 5,672,245,606

7,487,219,608,346

7.245,646,259,057

Cash in banks and short-term deposits at banks

Cash in banks and short-term deposits at banks of the Company are mainly held with well-known
financial institutions. The Board of Management does not foresee any significant credit risk from these
deposits and does not expect that these financial institutions may default and cause losses to the Company.

Certificates of deposit and corporate bonds

The Board of Management does not foresee any significant credit risk from these certificates of deposit
and corporate bonds and does not expect that these issuers may default and cause losses to the Company.

(iii) Loans receivable and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. In response to the risk, the Board of Management of the Company has established a credit
policy under which each new customer is analysed individually for creditworthiness before the
Company’s standard credit terms and conditions are offered. Credit limit is established for each customer,
which represents the maximum open amount without requiring approval from the General Director. The
limit is reviewed annually.

Debtors with balances that are overdue are requested to settle the balances before further credit is granted.
The Board of Management also requires customer to supplement additional collateral bases on credit risks
assessment. The main types of collateral obtained are cash deposits and securities. The Board of

Management monitors the market value of collateral during its review of the adequacy of the allowance
for doubtful debts.
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Loans receivable and other receivables that are neither past due nor impaired mainly relate to a wide
range of customers for whom there was no recent history of default. The Board of Management believes
that those receivables are of high credit quality.

As at 31 December 2025 and 31 December 2024, the Company had loans receivable and other receivables
that are neither past due nor impaired.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The financial liabilities with fixed or determinable payments have the following contractual maturities

including the estimated interest payments were as follows:

As at 31 December 2025

Short-term borrowings

Accounts payable for securities trading
activities

Accounts payable to suppliers
Accrued expenses

Other payables

As at 31 December 2024

Short-term borrowings

Accounts payable for securities trading
activities

Accounts payable to suppliers
Accrued expenses

Other payables — short-term

Carrying amount
VND

5,021,878,000,000

1,770,323,940
3,467,377,586
22,708,894,623
1,051,428,918

Contractual

cash flows
VND

5,080,789,656,082

1,770,323,940
3,467,377,586
22,708,894,623
1,051,428,918

Within
1 year
VND

5,080,789,656,082

1,770,323,940
3,467,377,586
22,708.894,623
1,051,428,918

5,050,876,025,067

5,109,787,681,149

5,109,787.681,149

Carrying amount
VND

4,928,259,562,447

1,358,580,796
6,932,719,156
32,395,604,925
339,805,873

Contractual

cash flows
VND

4,976,461,651,757

1,358,580,796
6.,932,719,156
32,395,604,925
339,805,873

Within
1 year
VND

4,976,461,651,757

1,358,580,796
6,932,719,156
32,395,604,925
339,805,873

4,969,286,273,197

5,017,488,362,507

5,017,488,362,507

The Company manages its ability to meet the expected operational expenses and servicing its debts by
investing its cash surpluses in cash equivalents and short-term deposits at banks.

The Company considers that the risk related to debt obligations is low. It is able to mobilise funds and
loans with term of less than 12 months can be renewed with current lenders.
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Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s results of operations or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

The Company is exposed to currency risk on borrowings that are denominated in a currency other than
the accounting currency of the Company, which is VND. The currency in which these transactions
primarily are denominated is United States Dollars (“USD”).

As at 31 December 2025 and 31 December 2024, the Company had significant borrowings in USD as
presented in Note 15. However, the Company entered into currency forward contracts with commercial
banks to fix the exchange rate of USD/VND at repayment date. Therefore, as at 31 December 2025 and
31 December 2024, the Company’s exposure to currency risk is considered as minimal.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates.

At the end of the annual accounting period, the interest rate profile of the Company’s interest-bearing
financial instruments was as follows:

Carrying amount

31/12/2025 31/12/2024
VND VYND

Fixed rate instruments

Cash in banks and cash equivalents 313,323,206,486 505,187,855,378
Financial assets at FVTPL — certificates of deposit 370,000,000,000 278,000,000,000
Held-to-maturity investments — term deposits at banks 1,727,932,590,318 2,204,833,174,997
Held-to-maturity investments — corporate bonds 707,700,000,000 383,000,000,000
Loans receivable 4,239,172,232,714 3,763,996,719,019
Deposits at Payment Support Fund 8,263,906,416 5,763,906,416
Short-term borrowings (5,021,878,000,000)  (4,928,259,562,447)
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Equity price risk

Equity price risk is the risk that the market values of equities decrease as a result of changes in the values
of individual securities. The equity price risk exposure arises from the Company’s financial assets at fair
value through profit or loss.

The Company’s equity securities at FVTPL are affected by market risk arising from the uncertainty of
the fluctuation of the future market price of these securities. The Company’s equity price risk is managed
by the Company’s Management who seeks to monitor the risk through a careful selection of securities
within specified limits.

Had the market prices of the Company’s equity securities increased or decreased by 41% as at 31
December 2025 with all other variables remaining constant, profit after tax of the Company would have
been increased or decreased by VND1935 million.
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5. Cash and cash equivalents

31/12/2025 31/12/2024
VND VND
Cash in banks 313,323,206,486 255,187,855.378
Cash equivalents - 250,000,000,000
Cash and cash equivalents 313,323,206,486 505,187,855,378
6. Financial assets
(a) Financial assets at fair value through profit or loss
31/12/2025 31/12/2024
Cost Fair value Cost Fair value
VND VYND VND VND

Listed shares and shares
trading on the UPCOM 651,554,200 597,838,000 16,062,103,092 15,947,693,700
Certificates of deposit (i) 370,000,000,000 370,000,000,000 278,000,000,000 278,000,000,000

370,651,554,200 370,597,838,000 294,062,103,092 293,947,693,700

(1) As at 31 December 2025, the Company had VND220,000 million certificates of deposit (31/12/2024:
VND258,000 million) being pledged at banks as collaterals for short-term loans granted to the Company
(Note 15).
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Held-to-maturity investments

31/12/2025 31/12/2024
VND VND
Held-to-maturity investments — short-term :
*  Term deposits at banks (*) 1,727,932,590,318  2,204,833,174,997 d
*  Corporate bonds - unlisted (**) 81,000,000,000 100,000,000,000

1,808,932,590,318  2,304,833,174,997

Held-to-maturity investments — long-term
= Corporate bonds - unlisted (*%*) 626,700,000,000 283,000,000,000

2,435,632,590,318 2,587,833,174,997

These term deposits are denominated in VND, had original terms to maturity of more than 3 months and
remaining terms to maturity of not exeeding 12 months from the end of the annual accounting period and
earned annual interest at rates ranging from 4.50% to 7.10% at 31 December 2025 (31/12/2024: from
3.50% to 9.00%).

As at 31 December 2025, term deposits with carrying amounts of VND1,601,123 million (31/12/2024:
VND2,042,265 million) were pledged at banks as collaterals for short-term loans granted to the Company
(Note 15).
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

As at 31 December 2025 and 31 December 2024, these bonds are secured by 11,700,000 common shares
of Cho Lon Investment and Import Export Corporation (CLX).

As at 31 December 2025 and 31 December 2024, these bonds are secured by 23,384,390 common shares
of Gia Lai Electricity JSC (GEG).

As at 31 December 2025 and 31 December 2024, these bonds are secured by 11,966,880 common shares
of Thanh Thanh Cong - Bien Hoa Investment Joint Stock Company (SBT).

As at 31 December 2025 and 31 December 2024, these bonds are secured by land use rights of Land
plot No. 10 (K4), map sheet No. 48, Hoa Phu Ward, Thu Dau Mot City, Binh Duong Province.

As at 31 December 2025, these bonds are secured by 17,520,000 common shares of DNP Holding Joint
Stock Company (DNP).

As at 31 December 2025, these bonds are secured by 21 land use rights of Bau Bang Commune, Ho Chi
Minh City.

These bonds were unsecured.

(viii) Asat 31 December 2025, these bonds are secured by 60,000,000 common shares of Vincom Retail Joint

(c)

@

(i)

Stock Company (VRE).

Loans receivable

31/12/2025 31/12/2024
Cost Fair value Cost Fair value
VND VND VND VND

Margin loans (i) 4,146,172,778,080 4,146,172,778,080 3,629,116,332,032 3,629.116,332,032
Advances to

customers for

proceeds from selling

securities (ii) 92,999,454,634 92,999.454,634  134,880,386,987  134,880,386,987

4,239,172,232,714 4,239,172,232,714 3,763,996,719,019 3,763,996,719,019

Margin loans had original terms to maturities of not exceeding three (3) months from the disbursement
date and earned interest at rates ranging from 0.02% to 0.04% per day. Margin loans are secured by
customers’ underlying securities.

As at 31 December 2025 and 31 December 2024, the advances to customers for proceeds from selling

securities earned interest at 0.03% per day and had original terms to maturities ranging from 1 to 2
transaction days.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

7. Dividend and interest receivable from financial assets

31/12/2025 31/12/2024 ‘E

VND VND 3

i

Interest receivable from term deposits and corporate bonds 73,076,478,831  65,272,337,720 L
Interest receivable from loan receivables 34,216,019,780  32,386,859,641

107,292,498,611  97,659,197,361 ]

8. Prepaid expenses

(a) Short-term prepaid expenses

s

31/12/2025 31/12/2024
VND VND
Information technology service charges 6,178,761,687  4,797,271,547 f
Others 479,210,410 474,136,184 i

6,657,972,097  5,271,407,731

(b) Long-term prepaid expenses

| |

Office Tools and —
renovation instruments Others Total /",~
VND VND VND VND ;
ZHINI
Opening balance 7,024,111,766 2.970,194,391 341,761,555 10,336,067,712 NG T
Additions 114,647,046 576,290,513 11,308,000 702,245,559 KP ﬂ

Amortisation during the year  (2,724,776,369) (1,649,727,882)  (163,181,158) (4,537,685,409)

—
“HO ¥

e

Closing balance 4,413,982,443  1,896,757,022 189,888,397  6,500,627,862
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B0Y - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

10. Tangible fixed assets

Cost

Opening balance

Additions

Transferred from construction
in progress (Note 12)

Closing balance

Accumulated depreciation

Opening balance
Charge for the year

Closing balance

Net book value

Opening balance
Closing balance

Buildings
VND

1,289,081,100

Machinery and
equipment
VND

25,280,167,528

Office
equipment
VND

21,628.936,775
219,663,200

3,670,563,400

Total
VND

48,198,185,403
219,663,200

3,670,563,400

1,289,081,100

25,280,167,528

25,519,163,375

52,088,412,003

1,289,081,100 17,714,324,394  9,947,096,676 28,950,502,170
- 1,803,331,645  2,098,820,574  3,902,152,219
1,289,081,100 19,517,656,039 12,045917,250 32,852,654,389
- 7,565,843,134 11,681,840.099 19,247.683,233

5.762,511,489

13,473,246,125

19,235,757,614

Included in tangible fixed assets were assets costing VND22,303,182,861 which were fully depreciated

as at 31 December 2025 (31/12/2024: VND18,674,282,861), but which are still in use.
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11.

Shinhan Securities Vietnam Co., Ltd

Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Intangible fixed assets

Cost

Opening balance

Additions

Transferred from construction in progress
(Note 12)

Closing balance

Accumulated amortisation

Opening balance
Charge for the year

Closing balance

Net book value

Opening balance
Closing balance

Land use
rights Software Total
VND VND VND
314,420,000 51,072,013,488 51,386,433,488
- 655,000,000 655,000,000
. 2,611,332,000 2,611,332,000
314,420,000 54,338,345,488 54,652,765,488
- 15,679,079,901 15,679,079,901
- 6,010,448,359 6,010,448,359
- 21,689,528,260 21,689,528.260
314,420,000 35,392,933,587 35,707,353,587
314,420,000 32,648,817,228 32,963,237,228

Included in intangible fixed assets were assets costing VND35,443,049,621 which were fully amortised

as at 31 December 2025 (31/12/2024: VND5,443,049,621), but which are still in use.
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13.

(a)

(b)

Shinhan Securities Vietnam Co., Ltd

Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK

(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Construction in progress

Movements of construction in progress during the year were as follows:

2025

VND
Opening balance 4,303,542,000
Additions during the year 5,170,563,400
Transferred to tangible fixed assets (Note 10) (3,670,563,400)

Transferred to intangible fixed assets (Note 11) (2,611,332,000)

2024
VND

355,383,380
8,356,780,620

(4,408,622,000)

Closing balance 3,192,210,000

4,303,542,000

Major items of construction in progress at the end of the annual accounting period was as follows:

31/12/2025 31/12/2024
VND VND
Software 3,192,210,000 4,303,542,000
Deposits
Short-term deposits
31/12/2025 31/12/2024
VND VND
House rentals 363,068,000 359,918,000
Long-term deposits
31/12/2025 31/12/2024
VND VND

5.296,507.,590
6.300,000,000
129,800,000

Office rentals
Deposit for golf promotion program
Others

5,223,327,606

89,000,000

11,726,307.590

;312,327,606
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14.

Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Deposits at Payment Support Fund

According to Decision No. 45/QD-VSD dated 22 May 2014 issued by Vietnam Securities Depository
and Clearing Corporation, the Company is required to deposit an initial amount of VND120 million at
Vietnam Securities Depository and Clearing Corporation and an annual contribution of 0,01% of the
total value of brokered securities, which are listed and registered for transactions in the Stock Exchanges,
in the previous year with the maximum of annual contribution of VND2,5 billion to Payment Support
Fund. The maximum contribution to the Payment Support Fund is VND20 billion.

Movements of deposits at Payment Support Fund during the year were as follows: ’

2025 2024
VND VND
Opening balance 5,763,906,416 3,263,906,416
Additional deposits made during the year 2,165,941,693 2,348,252,175
Interest income during the year 334,058,307 151,747,825 4
[
Closing balance 8,263,906,416 5,763,906.416 i
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

16. Accounts payable for securities trading activities

Payables to the Vietnam Stock Exchanges
Payables to VSDC

17. Accounts payable to suppliers

31/12/2025
VND

1,540,523,585
229,800,355

31/12/2024
VND

1,122,130,523
236,450,273

1,770,323,940

1,358,580,796

31/12/2025 31/12/2024
Cost/Amount Cost/Amount
within within
payment payment
capacity capacity
VND VND
Third parties
- Software and information technology services 2,287,044,330 2,640,360,000
- Car rental 191,570,794 198,700,550
- Advertising services 249,847,654 1,699,576,433
- Others 303,092,808 1,838,202,173
Related companies
- Software and information technology services 357,448,000 555,880,000
- Others 78,374,000 -

As at 31 December 2025 and 31 December 2024, the Company had no overdue payables.

3,467,377,586

6,932,719,156

The trade related amounts due to the related companies were unsecured, interest free and are payable within

30 days from invoice date.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Corporate income tax
Personal income tax
Value added tax
Foreign contractor
withholding tax
Other fees

19. Accrued expenses

Interest expense
Performance bonus
Commission fees
Consulting fees
Management fee
Others

20. Contributed capital

Shinhan Securities Co., Ltd.

1/1/2025
VYND

3,949,766,678
3,215,732,805

18. Taxes and other payable to State Treasury

Incurred
VND

33,269,166,786
57,738,891,644

Net-off/paid
VND

(28,475,661,835)
(55.,854.,245,128)

31/12/2025
VND

8,743,271,629
5,100,379.321

29,566,077  1,128.,901,078 (1,155,671,700) 2,795,455
229,383,177  4,471,356,801 (4,536,701,646) 164,038,332
- 190,951,922 (190,951,922) -
7,424,448,737 96,799,268,231 (90,213,232,231)  14,010,484,737
31/12/2025 31/12/2024

VND VND
9.616.060,058 14,369,121,416
6.704,970,170 12,837,684,199
1,852,784,001 3,723,121,112
792,167,599 437,101,941

2,141,119,476
1,601,793,319

1,028,576,257

22,708,894,623

32,395,604,925

Authorised and contributed capital

as at 31/12/2025 and 31/12/2024

VND

1,912,600,000,000

%o

100

The parent company, Shinhan Securities Co., Ltd. and the ultimate parent company, Shinhan Financial
Group Co., Ltd, are incorporated in Korea.
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

21. Gains/(losses) from financial assets at FVTPL

(a) Gains/(losses) from sales of financial assets at FVTPL

Gains from sales of financial assets at FVTPL
Listed shares
Unlisted corporate bonds
Government bonds
Certificates of deposit
Others

Covered warrants issued by the company

Losses from sales of financial assets at FVTPL
Listed shares
Government bonds
Certificates of deposit
Others

Covered warrants issued by the company

2025 2024
VND VND
26,853,233,654 1,116,737,368

1,136,051,202 457,756,821
350,330,000 10,000,000

- 1,304,793.861

3,090,000 -
28,342,704,856  2,889,288,050
6,109,988.900 -
34,452,693,756  2,889,288,050

13,510,396,646
623,950,000
110,113,422
2,702,100

1,012,978,959
2,227,110,000
460,466,086

14,247,162,168
17,228,815,700

3,700,555,045

31,475,977.,868

3,700,555,045

2,976,715,888

(811,266,995)
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Detail of gains/(losses) from sales of financial assets at FVTPL was as follows:

Gains/(losses) Gains/(losses)
2025 Weighted average from sales from sales of
cost at the end of  of securities in  securities in
Quantity Proceeds transaction day current year prior year
VND VND VND VYND VND
Listed shares 14,955,952  439,305,106,800  425,962,269,792 13,342,837,008 103,758,409
Covered
warrants
issued by the
Company 21,842,800 47,767,324,000 58,886,150,800 (11,118,826,800) -
Government
bonds 107,465,000 11,156,284,375,00011,156,557,995,000  (273,620,000) (2,217,110,000)
Unlisted
corporate bonds 1,741 266,700,922,435  265,564,871,233  1,136,051,202 457,756,821
Certificates of
deposit 2,575  597,889,886,578  598,000,000,000 (110,113,422) 844,327,775
Others 133,000 97,082,000 96,694,100 387,900 -
144,401,068 12,508,044,696,813 12,505,067,980,925  2,976,715,888  (811,266,995)
Gains/(losses)  Losses from
2024 Weighted average from sales of sales of
cost at the end of  securities in securities in
Quantity Proceeds transaction day current year prior year
VND VND VND VND VND
Listed shares 852,369 29,743,412,210 29,639,653,801 103,758,409 -
Government
bonds 69,990,000 7,550,727,010,000 7,552,944,120,000 (2,217,110,000) -
Unlisted
corporate bonds 72 73,624,312,986 73,166,556,165 457,756,821 -
Certificates of
deposit 4,001,718 1,772,388,870,940 1,771,544,543,165 844,327,775 (48,540,964)
74,844,159  9,426,483,606,136 9,427,294,873,131  (811,266,995)  (48,540,964)
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

(b) Unrealised gains/(losses) from revaluation of financial assets at FVTPL

2025 2024
VND VND
Changes in unrealised gains from revaluation of financial assets at
FVTPL (523,902,124) 511,095,770
Changes in unrealised losses from revaluation of financial assets at
FVTPL (584,595,316) 606,544,989

60,693,192  (95,449,219)
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22.

23,

Shinhan Securities Vietnam Co., Ltd

Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC

dated 27 December 2016 of the Ministry of Finance)

Allowance for impairment of financial assets and doubtful debts, and

borrowing costs

Interest expense

Operating expenses not related to financial instruments

Expenses for securities brokerage services
Employee costs

Commission for brokers

Securities brokerage fees

External services

Depreciation and amortisation

Tools and supplies

Other expenses

Expenses for underwriting and issuance agency services
Employee costs

Expenses for securities custody services

Expenses for financial consulting services
Employee costs

External services

Depreciation and amortisation

Other expenses

2025 2024
VND VND
235,053,235,604  210,503,847,015
2025 2024
VND VND
129,528,635,020  137,963,282,391 i
39,182,004,308  40,920,520,100 !
40,361,446,473  42,173,883,629 :
13,189,006,282  17,937,046,952
26,781,398,503  27,276,447,767
7,720,905,800 7,784,995,728
1,294,400,985 1,197,580,217
999,472,669 672,807,998
9,610,721,953 4,731,170,467
9,610,721,953 4,731,170,467
2,694236,425  2,586,603,618
9,289,477,041 9,135,183,256
3,767,988,280  6,184,690,741
5,366,974,035 2,691,298,621
7,851,240 231,713,886
146,663,477 27,480,008
151,123,070,439  154.416,239,732
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24.

25.
(a)

(b)

(c)

Shinhan Securities Vietnam Co., Ltd

Notes to the financial statements for the year ended 31 December 2025 (continued)

General and administration expenses

Employee costs

Outside expenses

Rental expenses

Depreciation and amortisation
Other expenses

Income tax

Recognised in the statement of income

Current tax expense
Current year
Under provisions in prior years

Reconciliation of effective tax rate

Accounting profit before tax

Tax at the Company’s tax rate
Non-deductible expenses
Under provisions in prior years

Applicable tax rate

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

2025 2024
VND VND
33,641.460,787 27,053,107,735
27,896,259,889 25,003,662,350
16,006,591,444 13,450,376,443
2,183,843,538 1,332,452,328
1,250,497.979 1,129,426,896
80,978,653,637 67,969,025,752
2025 2024
VND VND

33,210,334,746
58,832,040

33,858,119,110

33,269,166,786

33,858,119,110

2025
VND

164,630,602,186

2024
VND

168,696,146,180

32,926,120,437
284,214,309
58,832,040

35,739,229,236
118,889,874

33,269,166,786

33,858,119,110

The corporate income tax rate applicable to the Company is 20%. The income tax computation is subjected

to review and approval of the tax authorities.
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26.

Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Global minimum top-up tax

As described in Note 3(r), on 29 November 2023, the National Assembly of Vietnam passed a resolution
to introduce Income Inclusion Rule (“IIR) and Qualified Domestic Minimum Top-up Tax (“QDMTT™),
which broadly align with Pillar Two of the Global Anti-Base Erosion Model Rules of the OECD with effect
from 1 January 2024. The Resolution requires large multi-national enterprises to pay a global minimum
corporate income tax of 15% on profit in each jurisdiction in which they operate. Following the Resolution,
on 29 August 2025, the Vietnamese Government officially issued detailed guidance for the implementation
of the GMT Rules under Decree No. 236/2025/ND-CP, which took effects on 15 October 2025.

According to assessment of the Company’s management, the adoption of global minimum top-up tax
requirement has no significant impact on the Company’s financial statements.

Significant transactions with related parties

The Company had the following significant transactions and balances with related parties during the year:

Transaction value

Shinhan Securities Co., Ltd. - the parent company
Provision of brokerage services

Receipts from loan drawdown

Payments for repayments of loan principals

Interest expense

Management services expense

Loan guarantee fee

2025
VND

7.911,452,107

506,500,000,000
9,186,441,388
2,141,119.476
1,931,245,867

2024
VND

255,480,840
507,000,000,000
469,300,000,000

31,185,617,487
1,509,070,365
1,869,769,750

Service expenses 3,831,190 13,000,212
Shinhan Bank Vietnam Ltd - a subsidiary of the ultimate

parent company

Receipts from loan drawdown 2,865,500,000,000 2,194,900,000,000
Payments for repayments of loan principals 2,607,400,000,000 1,886,000,000,000
Interest expense 44.774,549,754 35,774,235,373
Interest income from term deposits 11,097,961,520 10,142,163,001
Withdrawal of term deposits 4,400,000,000 171,500,000,000
Placement of term deposits 118,500,000,000 4,500,000,000
Provision of services - 1,400,000,000
Bank charges 3,602,500 11,988,936
Shinhan DS Vietnam Co., Ltd - a subsidiary of the

ultimate parent company

Purchase of services 6,561,586,864 15,520,336,160
Purchase of fixed assets 3,670,563,400 -
Board of Management

Salary, bonus and other benefits 12.567.247.755

12,026,271,948 7/
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Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Balance outstanding as at

31/12/2025 31/12/2024
VND VND
Shinhan Securities Co., Ltd. - the parent company
Brokerage fee receivable 1,254,484 1,048,390
Short-term borrowings - 507,000,000,000
Interest payables 3,928,169,412

Payables for guaranteed services
Payables for management fee

Shinhan Bank Vietnam Limited - a subsidiary of the ultimate parent company
13,158,534,739

Cash in banks

1,141,298,492
2,141,119,476

928,194,750

6,571,890,790

Held-to-maturity investments — short-term 171,400,000,000 285,500,000,000
Interest receivables 4,555,956,712 6,596,805,479
Short-term borrowings 1,122,000,000,000 863,900,000,000
Interest payables 1,183,420,001 739,260,027
Accounts payable to suppliers 54,560,000 -
Shinhan DS Vietnam Co., Ltd - a subsidiary of the ultimate parent company
Accounts payable to suppliers 381,262,000 555,880,000
Other payables 12,852,000 -
27. Volume and value of transactions during the year
2025 2024
Volume of Value of Volume of Value of
transactions transactions transactions transactions

VND VND oS
The Company ~
Shares 28,998,952 850,542,801,800 2,421,619 75,292,292.210 j py AN
Warrants 47,822,300 92,282,314,000 - - v Ty
Certificates of deposit 2,803  1,038,000,000,000 8,004,938  5,631,290,276.014 e
Corporate bonds 1,206,898 955,311,839,449 1,387 398,830,449,977 1
Government bonds 214,930,000 22,312,842,370,000 139,980,000 15,103,671,130,000 -
Investors/customers
Shares 1,909,096,046 47,037,309,064,900 1,971,693,198 43,665,068,937,960
Fund certificates 614,313 17,222,768,210 591,819 16,184,703,370
Warrants 8,838,891 17,452,202,860 3,774,400 2,432,580,000
Corporate bonds 30,640 139,481,598,599 20,079 62,834,840,863

2,211,540,843  72,460,444,959,818

2,126.487.440

64,955,605,210,394
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28.

Shinhan Securities Vietnam Co., Ltd
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTCK
(Issued under Circular No. 334/2016/TT-B{C
dated 27 December 2016 of the Ministry of Financ

Lease commitments

The future minimum lease payments under non-cancellable operating leases were as follows:

31/12/2025 31/12/2024
VND VND
Within one year 21,458,414,326 18,467,901,045 e
Within two to five years 81,581,389,003 74,906,591,745 \ N\
Over five years 82,414,386,805 103,148,152,818 “ &

T
o B
v o

185,454,190,134 196,522,645,608 . ¥

oy

6 March 2026

Prepared by: Reviewed by: Approved by:

Ms. Huynh Thuy Hai Ngan
Accountant
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SHINHAN SECURITIES VIETNAM CO,, LTD
No,: 69/2026/CV/SSV

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

(Ref, Explanation of business result in 2025)

To: - State Securities Committee
- Vietnam Stock Exchange
- Ho Chi Minh city Stock Exchange
- Hanoi Stock Exchange

Implementation of Circular 96/2020/TT-BTC dated November 16, 2020 of the
Ministry of Finance guiding the disclosure of information on the stock market in Clause 4,
Article 14, case: "The profit after corporate income tax in the income statement of the
reporting period changes by 10% or more compared to the previous period's report:,,,"

Shinhan Securities Vietnam Co, Ltd, explains about profits of business result as

bellows:

Increase/(Decrease)
Items Year 2025 Year 2024

Difference %o
I, Revenue 667,190,820,700 | 609,837,896,912 | 57,352,923,788 | 9%
I1, Operating expense 417,912,859,624 | 371,531,905,922 | 46,380,953,702 | 12%
I11, Financial income 1,266,372,363 801,213,010 | 465,159.353 | 58%
IV, Financial expense 4,492,759,651 619,327.946 | 3,873,431,705 N/A
V1, General and administration | ¢, g7¢ (53 637 | 67.969,025.752 | 13,009.627.885 | 19%
expense
IX, Operating result 165,072,920,151 | 170,518,850,302 | (5,445,930,151) | -3%
VAL Ofies ingome 4nd (442,317,965) | (1,822,704,122) | 1,380,386,157 | N/A
expense
IX, Profit before tax 164,630,602,186 | 168.696,146,180 | (4,065,543,994) | 2%
X, Corporate income tax (CIT) | 33,269.166,786 | 33,858,119,110 | (588,952,324) | -2%
X1, Profit after tax 131,361,435,400 | 134,838,027,070 | (3,476,591,670) | -3%




Explanation:

L

Revenue:

Revenue in 2025 increased by VND 57 billion compared to the same period in 2024
(equivalent to a 9% increase). This was mainly due to a significant increase in margin
lending revenue from customers compared to the same period last year.

Operating Expenses:

Operating expenses in 2025 increased by VND 46 billion compared to the same
period in 2024 (equivalent to a 12% increase). This was primarily because the
Company expanded its brokerage activities and margin trading operations compared
to the previous year, resulting in a corresponding increase in related costs such as
interest expenses and brokerage-related expenses.

Administrative Expenses:

Administrative expenses in 2025 increased by VND 13 billion compared to 2024.

The above explains the changes in profit after tax in 2025 compared with profit after tax in
the same period of 2024.

tlo Chi Minh City, March 06th 202

eneral Director ’&r"
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