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“Fall dominates despite gains in global stocks”

World stocks continued to stay in green in most days of the week. The event that
affected the market a lot this week was that the news about CPI and PPI in the US both
decreased, showing that inflation pressure has cooled down. Specifically, stocks jumped
on the news that CPI only increased by 0.1% m/m, a bit lower than expected, bringing
this ratio year-on-year to 5.0% (slowest pace since 5/2021). Additionally, Thursday
brought even more encouraging news on the producer side, as the PPI in the US fell
0.1% in March, marking the first decline in the prices businesses pay for input since the
peak of the pandemic in 4/2020. Closing the week, the S&P 500 index gained 0.79%
with materials and industrials being the two strongest growth industry groups. European
stocks rose as recession fears eased, the Stoxx Euro index surged 1.74%. In Asia,
Japan's Nikkei 225 index rose 3.54% on sentiment boosted by news that Warren
Buffet's Berkshire Hathaway will increase investment in Japan. In China, while new
loans and trade data surprised prices, it was not enough to offset broader concerns
about the strength of the economic recovery. The Shanghai Composite Index rose only
slightly 0.32%.

WTI crude oil futures continued their fourth straight gain above $82/barrel on Friday,
hovering near a five-month high. Amid signs of tightening global oil supply and a shamp
increase in Chinese imports, oil prices are on track to post a weekly gain of 1.6%t and
particularly so high this week, reaching 3.5%.

Vietnam stocks had a pessimistic trading week showing the negative sentiment of
investors. At the end of the week, the VN-Index dropped sharply by 1.57% to 1,052.89
points, the HNX Index decreased by 2.06% to 207.25 points. Foreign investors were net
sellers throughout the week over 1,733 on the HSX. The majority of sectors traded in
red, in which Basic Resources played a negative role in pulling the index down. Notable
news last week was that the Government issued Decree No. 10 amending and
supplementing a number of articles of decrees guiding the implementation of the Land
Law, effective from May 20, 2023. Next week, the focus will be on China's
macroeconomic data as well as the release of PP, inflation and retail sales in the UK.

View and recommendation: Selling pressure almost completely dominated in the trade,
pushing the index to close the week in red. Order matching still reached a high level
above 20 session average. The positive news seems to have been reflected by the
market and attention is now on the Q1 business results of businesses. The demand is
lacking motivation to break out, instead it is covered by profit taking and cautious
psychology. Technically, the MACD has crossed the signal line along with the RSI also
dropping below 50, meaning that the market is in a short-term correcting phase. The
1,050 level acts as the nearest support for the index while the resistance is now at 1,080
points. The shaking movement will continue for the market to find direction.
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WEEKLY SNAPSHOT

Cap Size & Sectors
By Cap Size %Liquidity Chg %Weight Multiples
Cap Size 1w 1M YTD 1w ™M 3M Current Change P/E P/B Mrk Cap
(VND bn)
Large Cap -1.6 0.7 43 -11.0 75 16.1 594 -23 14 17 3,625,093
Mid Cap -1.0 53 7.0 -1.6 36.2 41.2 38.0 23 14.2 1.0 494,882
Small Cap -1.5 28 5.0 -5.1 40.8 356 27 01 25.7 0.6 75,104
By sectors %Liquidity Chg %Weight Multiples
Sectors name 1w 1M YTD 1w ™M 3M Current Change P/E P/B Mrk Cap (VND bn)
[ Retail 28 20 -58 319 51.2 48.3 29 0.9 145 23 78,409
|- Health Care 14 -1.2 0.9 394 33.0 305 0.2 01 125 1.8 30,760
[+ Personal & Household Goods 12 -0.2 -6.3 6.3 52.7 357 1.1 0.1 10.4 17 48,267
|- Insurance -0.5 03 41 324 36.8 -3.1 0.3 0.1 72 16 47,319
Media -0.6 20.6 40.1 -26.0 -11.1 -15.6 0.0 0.0 16.9 0.9 1,234
Technology -11 14 33 -228 -8.5 -23.6 05 -0.1 16.7 27 99,537
| Automobiles & Parts -1.2 15 -01 429 93.0 744 0.6 0.2 9.5 1.0 13,377
Industrial Goods & Services -13 3.1 4.4 -11 428 30.1 3.8 0.2 10.4 1.1 109,603
Banks -1.3 15 10.0 -20.6 -7.3 1.8 19.8 -3.3 8.3 1.6 1,570,530
Utilities -14 -4.8 15 13.7 312 232 241 04 117 19 310,123
Real Estate -1.6 58 20 11.5 61.7 80.3 253 43 14.2 13 766,804
Food & Beverage -1.8 -5.3 -5.8 10.6 19.9 13.0 6.9 1.1 20.6 27 466,161
Chemicals -20 50 0.7 -55 379 274 3.8 0.1 6.0 1.1 130,446
Basic Resources -2.2 16 14.8 -27.0 -18.0 -225 7.6 -2.0 25.7 11 160,781
Construction & Materials -2.6 44 126 -18.4 12.0 16.7 71 -1.0 15.1 1.0 99,327
Oil & Gas -2.8 -14 151 -4.2 5.1 10.1 12 0.0 39.0 21 57,772
Travel & Leisure -4.4 -4.2 -10.3 54 74 6.4 0.6 0.1 n.a 8.3 91,367
Financial Services -4.7 13.6 20.3 -14.3 15.6 475 16.1 -1.3 79 1.1 112,936

Source: ICB level 2 - Fiinpro, Bloomberg
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

ETF Name AUM Fund flow (USD mn) Countries Foreign Capital Flow (USD mn)
(USD mn) w ™ 3M YTD WTD MTD QTD YTD
Total 3,725 -0.4 76.2 270.0 327.4 China* n.a 22,975 26,831 -160,700
Foreign 2,559 -0.3 84.3 265.9 307.5 India 557 780 780 -1,703
VanEck Vectors Vietnam ETF 526 -1.8 -1.8 423 92.5 Indonesia 209 392 392 838
Fubon FTSE Vietnam ETF 800 0.0 64.0 64.0 65.5 Japan* 17,924 17,925 17,925 -2617
iShares MSCI Frontier and Select EM ETF 725 0.0 236 86.2 138.7 Maylaysia 12 16 16 -407
Xtrackers FTSE Vietnam Swap ETF 329 1.6 -1.8 45.8 54.6 Philippines -126 -48 -68 -68
KIM KINDEX Vietnam VN30 ETF 147 0.0 0.0 259 -45.2 SKorea 797 585 585 6,055
Premia MSCI Vietnam ETF 16 0.0 0.3 0.3 0.3 Sri Lanka 0 0 0 1
KIM KINDEX Vietnam VN30 Future 6 0.0 0.0 13 1.3 Taiwan 422 150 150 8,468
Asian Growth CUBSETF 10 0.0 0.0 0.0 0.0 Thailand 12 4 4 1649
Local 1,166 -0.1 -8.1 4.1 19.8 Vietnam -60 -88 -88 130
DCVFAVVN Diamond ETF 601 0.0 0.0 0.0 0.0

*China: Data lagged for 1quarter, Japan: Data lagged for 1week

DCVFAMVN30 ETF Fund 360 0.1 -5.1 9.5 19.0 Source: Bloomberg
SSIAM VNFIN LEAD ETF 165 -0.2 -34 -5.3 1.1
MAMN VN30 ETF 27 0.0 0.0 -0.3 -0.3 ot
ote:
SSIAM VNX50 ETF 6 0.0 0.0 -01 -0.5 -AUM: Assets under management
-WTD: Week to Date
VinaCapital VN100 ETF 4 0.0 0.0 0.0 0.0 _MTD: Month to Date
-QTD: Quarter to Date
SSIAM VN30 ETF 4 0.0 04 04 04 -YTD: Year to Date

Source: Bloomberg, Shinhan Securities Vietnam
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

Net trading value of the week of proprietary trading

Top net buying & selling of proprietary trading (VND hillion) and investors by sector (VND billion)
-22.15 FUEMAVND FUEVFVND 94.67 .
i APH Proprl.etary Ferela L.ot':al L.OC?l
KBC o Sub-sector trading (VND bn) Individual Institutions
i . (VND bn) (VND bn) (VND bn)
DBC
FPT Real Estate -17 -63 36 27
NLG ST8
viC DGC Basic Resources 17 -243 226 17
DIG MSN Media 0 1 -1 0
WRE eMD Industrial Goods & Senvices 42 -54 -68 122
KDH HCM
Health care 0 -2 1 1
Chemicals 25 -159 143 16
Top net buying & selling foreign investors (VND billion) Financial Senices 118 445 416 29
-287.21 STB HDB 13787 1ravel & Leisure 3 6 -204 197
26113 HRG PNJ Banks 25 -535 807 -272
VND VRE . .
Construction & Materials -1 -1 139 -137
PVD MSN
VNM EIB Food and Beverage 44 -133 159 -25
16 HDG Retail 5 9 31 -40
vee MiG Utilities 1 55 122 67
VPB PAN
FUEVEVND ik Personal & Household Goods -16 34 28 -62
vcl TTF Technology 10 5 -7 1
Automobiles & Parts 0 -10 -3 13
Source: FiinPro, Shinhan Securities Vietham
Insurance 1 18 -8 -10
Oil & Gas 1 -110 118 -8
Total 258 -1,735 1,934 -199

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded
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WEEKLY SNAPSHOT

Performances
Top 5 worst performers

No. Ticker Industry 52 Weeks Range
1 HQC Real Estate 1.50-7.54

2 TCH Industrial Goods & Services 5.31-19.20

3 VIX Financial Services 492-20.38
4 OGC Financial Services 5.64 - 16.50
5 KHG Real Estate 3.78 - 15.07

Closing price
42
74
75
8.0
48

* Statistics for tickers with market capitalization over VND 2,000 billion

Top 5 worst performers

No. Ticker Industry 52 Weeks Range
1 DDG Utilities 2510-43.70
2 CMC Automobiles & Parts 4.20-13.50
3 NHC Construction & Materials 2450 -37.40
4 TMX Construction & Materials 7.70-12.30
5 DHP Industrial Goods & Services 9.90-13.10

Top 5 worst performers

No. Ticker Industry 52 Weeks Range
1 SQC Basic Resources 2.70-19.40
2 MPT Personal & Household Goods 0.50- 240
3 BBH Industrial Goods & Services 940 - 20.00
4 ICl Construction & Materials 4.70-9.40
5 DC1 Construction & Materials 4.50 - 16.60

5

Source: Bloomberg, Shinhan Securities
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Top 5 best performers
closing price

(kVND) 52 weeks range Industry
10.7 841-16.35 Construction & Materials
19.3 12.00 - 42.26 Real Estate
9.9 748 - 11.60 Basic Resources
56.3 46.20 - 67.00 Utilities
99 22.15-61.00 Chemicals

Top 5 best performers
Closing price

(kVND) 52 weeksrange Industry
26.8 16.40- 77.90 Industrial Goods & Services
16.5 13.48 - 23.10 Media
69.8 58.40 - 92.00 Food & Beverage
212 12.30-48.50 Health Care
94 540- 16.57 Construction & Materials

Top 5 best performers
Closing price

(kVND) 52 weeks range Industry
10.3 3.80-14.50 Construction & Materials
8.9 440-18.50 Personal & Household Goods
154 5.00-17.30 Industrial Goods & Services
9.9 6.90 - 16.00 Utilities
295 15.00 - 29.90 Food & Beverage

Ticker
VNE
TiP
HHP
T™MP
csv

Ticker
PRC
LBE
SGC

DNM
S99

Ticker
YBC
LGM

VW
IFS
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WEEKLY SNAPSHOT

The top market liquidity

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Tickers

PPC
VHC
MIG
PET
EVF
HDG
NVL
SAB
TDM
DHC
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Top 10 stocks having significant liquidity change compared to previous week

Company name

Pha Lai Thermal Power

Vinh Hoan Corp.

Military Insurance
Petrovietnam General Services
EVN Finance

HA DO Construction

Novaland

SABECO

Thu Dau Mot Water

Dong Hai Bentre

Sector

Utilities

Food & Beverage
Insurance

Retail

Financial Services
Real Estate

Real Estate

Food & Beverage
Utilities

Basic Resources

Trading value

Daliy Avg
(VND mn)

4,583.6
24,4476
8,0344
21,4546
24424
42,0810
457,963 1
28,553 .6
52414
7,785.9

% 1W

3347
1741
153.0
106.4
104.4
102.5
93.4
85.9
839
79.0

Performance
Price (VND
thousand) 52W-Range
14.6 10.50- 21.35
57.3 53.30- 118.00
17.2 11.75- 29.57
23.3 11.68 - 61.73
78 6.01- 14.60
322 21.65-58.33
14.2 10.05-87.80
167.0 149.00 - 203.00
37.7 25.15-42.40
40.1 2513 -75.83

€ Shinhan Securities
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WEEKLY SNAPSHOT

Other Macro data
Currency Exchange Rate
Price %1W  %1M %3M
s Dollar index 10093 -088 258 -125
©  vND/USD 23446 -002 061 001
®  KRW/USD 129905 -136 088 513
g JPY/USD 13246 023 -131 302
® EBURUSD 090 -141 296 216
@ sGD/USD 133 -029 -143 036
® cnyiusp 685 -024 -032 168
Commodities
Price
(usD) %W  %1M %3M
4 wTl 8241 212 1553 3.19
B casoline 28433 107 137 1226
@ Natural gas 204 139 -20.75 -4036
& coal 190.75  -366 429 4848
= Gold 203933 156 7.1 644
Silver 2601 413 19.88 724
®  Platinum 105060 383 643 148
4 lronore 11992 064 -8.10 -197
¥  chinaHRC 422800 -135 697 071
Wheat 666.00 -141 299 -1045
L Corn 653.75 159 418 -3.15
&  Lumber 41140 688 1635 1959
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Source: Bloomberg, Shinhan Securities Vietnam
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Vietnam Government Bond Yield Curve (%)
6.00 7
3 Month ago
5.00 1 ®
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4.00 +
3.00 - CuTTeT
2.00 1
1.00 A
0.00 T T T T T T T T Y
1Y 2Y 3y 5Y 184 10Y 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30Yrs
Interest Rate 270 272 2.75 279 298 3.29 342 3.78 3.88
Change (BPS) -770 -1520 -500 -8.70 -840 -780 -1020 0.00 0.20

Source: Bloomberg, Shinhan Securities Vietnam *Changes fromthe previous week
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Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not
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All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ
from actual results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities

9

Vietnam, a company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis
report and marketing materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in
whole or in part) or disclosed to any other person without the prior written consent of Shinhan Securities Vietnam.

This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or
sell any investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore,
when making their own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and
depending on their personal financial situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam
Securities Company does not guarantee that investors will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its
senior officers, directors and employees disclaim liability for any loss or damage related to the use of all or part of the this report. Information and opinions are
subject to change at any time without notice and may differ from or contradict the views expressed in other business segments of Shinhan Securities Vietnam. The
final investment decision must be based on the individual judgments of the client, and this analytical report and marketing materials cannot be used as evidence for
legal disputes relating to these decisions. Invest.

Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other
person without the prior written consent of Shinhan Securities Vietnam.
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