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Phan anh néi lo tang lai suat

Tiéu diém:

+  Gia dau vuat 100 USD/thting khi xung dét My-Iran leo thang trd lai

* B&o cdo lam phat My cong bd t6i ngay 11/9 cé thé tré thanh dir lieu quyét
dinh FED téng ai sudt hay ti€p tuc ditng ngoai trong cudc hop tuan tdi.

* Loisuét trai phi€u My &p sat 5% trudc gio G cua Fed, thi trudng dat cugc vao
kha nang tang l&i suat

*  Ngan hang Trung uong chau Au (ECB) da quyét dinh nang lai suét tien gui
chti chét thém 25 diém co ban, tir 2,25% én 2,5% - ding nhu du béo cla
phan |6n nha dau tu. Bay la lan tang lai suét thir hai ctia ECB ké tur thang 6.

Panh gia: Thi truong ro rang dang phan Ung lai cac dau hiéu tang &i suét clia

Fed khi nhigu d&u hiéu dang cting c6. Sau s6 liéu PPI, xac sudt Fed tang 25 diém

co ban trong thang 9 theo CME FedWatch da tang lén khoang 70%, tir 62%

trudc khi bdo céo dugc cong bé. Theo do, s6 liéu PPI thang 8 téng hon 5% Yo,

cao han muc tiéu 2% cua Fed. Ngoai ra, gid dau cao va loi suét trai phiéu My

cting tang cao la nhitng dau hiéu canh bao cho kha ndng tang lai sudt. Nha dau

tu hién chd doi dir liéu CPI My t6i nay. Méi trudng ai sudt cao sé khong chi riéng

& My ma da la cau chuyén toan cau, khi & EU va Nhat cting vay, khién Viét Nam

clng sé chiu strc ép. Thi trudng trong nudc mac du hudng loi tir cau chuyén

dong vén ngoai, tuy nhién, c6 thé thdy tam Ly tiéu cuc dang chi ph6i manh mé

hon.

Goc nhin ky thuat: VN-Index két tuan tai 1,795.2 diém (-57.8 diém, -3.12%) trén
do thi tuan vai thanh khodn thép. Tuy nhién, nhin vao do thi ngay, da ban tuong
d6i manh tai nhom bét dong san va ngan hang da dién ra. Thi truding khong co
su thay d6i vé céu trc khi van giao dich trong bién do 1,680 — 1,900. D6 rong thi
trudng thu hep lai.

Y twéng dau tu: Nha dau tu nén kién nhan chd cac nhip rung lac va mua tich
lGy. Trong béi canh cé nhiéu tac dong kho ludng va tréi chiéu, chién lugc dau tu
6 phiéu nén than trong va duy tri ty trong hop ly. Nning nhip gidm 5-7% c6 thé
xay ra bat ky liic nao, vi thé nha dau tu nén uu tién quan tri rdi ro.
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Dir liéu thi trwrong tuan % Thay ddi Pinh gia
Tén chi s6 Gia dong cira 1W ™M P/B V(tn hoa
(Ty USD)
VN-Index 1,794 32 03 05 NN 140 20 339
Upcom Index 126 12 06 00 45 et o150 16 25
HNX Index 273 =, -9. 9.6 .- 137 16 16
VN30 Index 1,935 25 06 Woes o 11720 260
S&P 500 Index 7,592 -6 -1.8 ; 109 g™ 261 56 67,714
STOXX Europe 600 Index 637 S99 -35 26 76 w168 24 18,690
Hang Seng 24,805 -3.3 23 P 1220 13 3,816
Nikkei 225 64,011 -1.6 -03 BREPM. " 213 28 6,756
SHCOMP Index 3,888 -2 25 220 Wy 15 9,439
STl Index 5,685 21 1.3 BEEM 223 .- 195 18 655
KOSP! Index 6,910 33 89 -11.0 640 [PV PYEEE V) 4,17

Nguon: Bloomberg
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Ngudn: Bloomberg, Shinhan Securities Vietnam
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Theo vén héa va nganh

Theo nganh

Du lich va Giai tri

Dau khi

Cong nghé Thong tin
Tién ich

Banlé

Tainguyén cd ban

Hang héa dich vu & Cong nghiép
B&o hiém

Dugcva Y té

Xay dung va vat liéu
Thuc phdm va do udng
Ngan hang

Hoa chat

O t6 & Phu tung

Hang ca nhan & Gia dung
Truyén thong

B&tdong san

Tai chinh

Ngudn: ICB cép 2 - Fiinpro, Bloomberg
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Vén hoa
(Ty VND)
8,064,774
508,474
73,963

Vén hoa
(WAL
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151,406
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123,167
587,313
2,501,736
200,839
17,510
40,354
459
2,827,992
460,873
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Su dich chuyén dong von & Giao dich gitra cac nhém nha dau tw

Dong vén rong (Triéu USD)
MTD QTD YTD

Trung Quéc* 13,045 148,180 166,058
An do 104 =791 4,056 -24,910
Indonesia -152 3 160 -4,088
Nhat Ban* 4,416 8,454 61,463
Maylaysia 12 -147 -558 -1,258

Han Quéc =351 -1,690 16,572 -111,388
Sri Lanka 0 -2 -67 -175

Dai Loan 2,080 129 -14,101 -32,875
Thai Lan 138 243 957 1,838

Viet Nam -28 -83 -594 -3,534

*Trung Qudc: S6 liéu c6 do tré 1 quy, Nhat Ban: S6 lieu c6 do tré 1 tuan.

Nguon: Bloomberg

Chu thich:

WTD: t&r dau tuan
MTD: tir dau thang
QTD: tir dau quy
YTD: tir dau ném
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Tén ETF

Téng cac quy ETF

Nwdc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nwéc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF

SSIAM VN30 ETF

Nguon: Bloomberg, Shinhan Securities Vietnam
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Dong vén rong (Triéu USD)

™ 3M
2,413 12.1 -21.2 -79.1 -229.0
1,660 13.1 -24.7 -80.3 -202.9
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Su dich chuyén ctia dong von & Giao dich gitra cac nhém nha dau tw Securities

Top mua ban rong cua ty doanh CTCK (ty VND) Giao dich rong trong tuan cta tu doanh va cac nha dau tu theo
nhém nganh (ty VND)
x Tw doanh . St fec
4763 VIX ves 6837 Nganh ICB cap 2 > Nwéc ngoai (ty VND)
MCH ELVFVN30 WAL
ACB MWG :
vPB FUEKIVFS Bat dong san 4 -833
MBS TcB Tai nguyén Co ban 22 263
16 VHM Truvén the 0 0
NAF VNM ruyen thong
NLG HPG Hang & Dich vu Cdéng nghiép -10 1
sT8 VIB Y té 0 2
o SN Hoéa chét 14 .88
Dich vu tai chinh -378 -373
Top mua ban rong khéi ngoai (ty VND) Du lich va Giai tri 1 30
Ngan hang 27 -1,083
-688.78 VHM FPT 383.28 " Y Ngme gra
STB HPG Xay dwng va Vat ‘|Iel.f -11 25
veB vic Thwc phidm va dé ubng -41 0
cTe Tce Ban lé 36 21
vPB BSR " , . N .
VBB DGW Pién, nwéc & xang dau khi di 14 -11
SHB SBT Hang ca nhéan & Gia dung 1 -32
DXG HDB Céng nghé Théng tin -1 378
Tex VT O t6 va phu tung 0 -4
VNM MCH !
Bao hiém 0 2
DAu khi 1 70
Téng -323 -1,634

Ngudn: Fiinpro, Shinhan Securities Vietnam

Ngudn: Fiinpro, Shinhan Securities Vietnam Khong bao gom gia tri giao dich thda thuan
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D6 réng thi truong Securities

2000

1800

1600

1400

==\/NINDEX

1200

1000

800

600 f f } } } f f f

100
e %, SLCP trén MA 50

0
1/8/2018 1/8/2019 1/8/2020 1/8/2021 1/8/2022 1/8/2023 1/8/2024 1/8/2025 1/8/2026

Nguon: Bloomberg, Shinhan Securities Vietnam
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Xu hudng ki thuat
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Danh sach c6 phiéu theo doi

Shinhan

Securities

Danh sach theo déi tiém nang

Lgi nhuan ky vong

STT C8 phiéu Gia hién tai Gia muc tiéu Vung mua tiém nang (tinh tr gié hien tai) Ghi chu

. PG 913 NA 915 NA KQKD 1H tang trudng &n tugng. La mot trong nhirng c8 phiéu dugc cac bo chi s6 FTSE rot tien phan bé. C8 phiéu thuing nén hé trg phu
’ | hop véi chién luge mua tich lay vi ty trong nhé hon la giao dich ngén han

By REE 44.95 NA NA NA Trién vong dau tu dai han 8n dinh vai k& hoach phat trién dién tai tao cu thé 1a dién gi6 ngoai khoi. Hién tugng thai thiét El nino ciing
’ gop phan khién REE chiét khau sau. Dinh gia hdp dan pht hop vai chién luge dau tu dai han

3 BVH 64 NA 13 NA Nhom bao hiém hudng lgi tir ai sudt huy dong tang. Co su phuc hoi tét tir ving day vai thanh khoan cai thién

4 GAS 82.9 NA 80 NA Cau chuyén thoai v8n nha nudc hd trg cho GAS. Cdu truc gia manh khi d& hoan toan vugt khoi MA 50 vi thanh khoan t6t

5 SSI, VCI, HCM.... NA NA NA NA Nhom chitng khoan dugc huéng lgi manh mé khi thi trudng budc vao nhip uptrend, di cung 1a cau chuyén dong vén nang hang

8 | BAO CAO TUAN
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Top c6 phiéu dang chu y

Top 5 c6 phi€u giam nhiéu nhét

1 FIR B&t dong san 3.04-8.60
2 SVT Tainguyén Co ban 8.80-11.80
3 SPM Y té 7.50-11.60
4 NO1 Hang & Dich vu Cong nghiép 4.03-7.80
5 TTF Tainguyén Co ban 1.46-4.23

* Théng ké déi vai cac ma co von hoa trén 2,000 ty VND

Top 5 c6 phi€u giam nhiéu nhét

Ma CP Nganh 52 Tuan
HC Xay dung va Véat liéu 18.10-26.50
2 XM Xay dung va Vat lieu 3.60-5.80
3 DST Truyén thong 3.90-14.50
4 BPC Hang & Dich vu Cong nghiép 11.00-14.30
5 EVS Dich vu tai chinh 4.40-8.10
Top 5 c6 phiéu gidm nhiéu nhét
T Ma CP Nganh 52 Tuan
1 TLP bién, nudc & xang dau khi dét 5.70-12.60
2 PJS bién, nudc & xang dau khidét  18.50-49.20
3 DDH Hang & Dich vu Cong nghiép 2.70-8.70
4 CFM Tiéu dung khong thét yéu 5.40-13.50
5 DLT Du lich va Giai tri 5.50-8.60

Nguodn: Bloomberg, Bvt: nghin dong

| BAO CAO TUAN

Gia dong cira
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87.1% 48
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Top 5 c6 phiéu tang nhiéu nhét

2.94-11.90 Xay dung va Vatlieu HID
24.25-44.50 Hang & Dich vu Cong nghiép STG
14.20-26.85 B&tdong sén FDC
4.49-11.00 Hoba chat HII

4.60-8.76 Xay dung va Vatlieu HU1

Top 5 ¢6 phiéu tang nhiéu nhét

52 Tuan Nganh Ma CP
3.70-9.40 Xay dung va Vat lieu PTD
22.10-51.40 Hang & Dich vu Cong nghiép VNT
25.00 - 49.50 bién, nudc & xang dau khidét ~ GDW
12.40-19.60 Hang & Dich vu Céng nghiép CAR
12.70-37.00 Xay dyng va Vat lieu KDM
Top 5 c6 phiéu tang nhiéu nhét
52 Tuan Nganh Ma CP
14.00-24.80 Hang & Dich vy Cong nghiép TUG
17.30-24.90 Truyén thong STH
3.80-5.60 bién, nudc & xang dau khi d6t THN
3.60-5.90 Xay dung va Vat lieu TRT
3.00-5.10 bién, nudc & xang dau khi dét PEG

€ Shinhan Securities
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Top c6 phiéu dang chu y Securities

Top 10 c6 phiéu co gia tri giao dich thay d&i d6t bién so vgi tuan lién trudc

Gia tri giao dich Gia c6 phiéu
Tén cong ty TB Ngay Gia Bién dong 52
(Triéu %1W (nghin i %1W
VND tuan

1 TTA XD va PT Trudng Thanh Xay dung va Vat ligu 2,071.4 2 1.2 3.65-5.73 /3
2 VPL  CTCP Vinpearl Du lich va Giai tri 83,116.6 a2 83.2 67.00-111.00 74
3 HQC  Dia 6c Hoang Quan B&tdong san 5,938.0 184.3 20 1.94-3.95

4 MZG  Miza Corp Tai nguyén Co ban 9,706.1 181.6 12.4 10.45-13.15 08
5 VHM  Vinhomes B4tdong san 921,049.2 169.3 72.1 43.45-86.65 4T
6 PVT  Van tai Dau khi PVTrans Hang & Dich vu Céng nghiép 116,618.2 153.6 222 14.95 - 29.73 o7
7 ASM  Tap doan Sao Mai Thyc phsm va do usng 1,686.6 191 5.2 5.21-8.67 -7.0
8 DGW  Thé Gigi S8 Ban e 121,232.3 107.9 45.9 31.45-57.90 [0
9 NTC  KCN Nam Tan Uyén B4tdong san 1,354.5 129.1 125.60 - 167.30 0.8
10 PAN  Tapdoan PAN Thyc pham va do usng 9,981.9 18.2 18.05 - 29.67 5.2

Nguon: Bloomberg, Shinhan Securities Vietnam - Théng ké d6i v&i cac ma co vén hoa trén 2,000 ty VND

10 | BAO CAO TUAN € Shinhan Securities
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Nhirng dir liéu vi mé khac

Ty gia

%1W %1M %3M

£ Dollar index wo Rl o8 08 08
9  vnDp/usD 25920 06 08 -15 -1.4
*  KRW/USD 134535 -05 :
¢ JPY/USD 154.27 -3.1 -3.5 6 T e
®  EuR/USD 086 01 05 S
2 sGD/USD 127 01 -0.9 -1.3 4 T
@  cnvjusp 671 00 1.0 40
Hang hoa

Gia(USD)  %IW  %IM  %3M  %YTD Xuhuéng
® Dpauths 101.03 15.2
B xang 33736 76 8.8 Vauns
® Gas 2.81 1.6 N
®  han 14800 07 147 20 317
¥ vang 434218  -20 ~
Bac 63.94 -3.4 N
®  Pplatinum 1,803.68 -1.0 35 4.8 SN
4 Quang sat 9868 10 4.4 -3.0 79 T
P Thep can 3,34400 04 32 1.1 23 AN
2 Laami 723.25 12.9 27
v Ngo 514.00“ 168 ___

Nguon: Bloomberg, Shinhan Securities Vietnam
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Nguodn: Bloomberg, SBV

Puong cong lai suat trai phiéu chinh phu Viét Nam (%)
5.00 1

450 - 3 Month ago

400 - /
350 6. Go

1 Year ag
3.00 4

250 A

2.00 A

150 " " " " " . . .
1y 2y 3y 5Y 7Y 10Y 15Y 20Y 30

TG ddo han 1Yr 2Yrs 3Yrs 5 Yrs 7 Yrs 10 Yrs 15 Yrs 20 Yrs 30 Yrs

Lai suét 3.53 3.64 3.70 4.27 433 4.46 4.58 4.54 4.29

Thay d8i (WoW) 0.00 0.00 0.00 0.00 0.60 0.90 0.00 0.00 0.00

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Mang luéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Théng bao tuan thu

. Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cado nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cua toi/chung t6i vé cac chu dé
chirng khoan va t8 chirc phat hanh dugc thao luan trong bai nghién ctru. Hon nira, toi/chuiing t6i cling xac nhan rang bai bao cao nay dugc soan thao ma khéng phai chiu bét ky ap luc
hoac su can thiép bat hop li nao tr bén ngoai.

. Ban bao cao nay la tai liéu tham khédo cho dau tu dua trén cac di liéu trong qué khtt, vi thé nhitng bién dong gia 6 phiéu trong tuong lai co thé khac voi cac xu hudng da duoc hinh
thanh.
. Céc dr liéu nay phan anh chinh xac quan diém clia ngusi phu trach nghién ctru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé co

sai sot. Vi vay, viéc lya chon ¢6 phiéu va dua ra quyét dinh dau tu cudi cting nén phu thudc vao chinh méi nha dau tu.

. Céc du lieu nghién clru va phan tich chi dugc gui tdi cho khach hang cua chung t6i, do do khong dugc phép sao chép, chuyén tiép, hay gtri lai cho cac don vi khac trong moi truong
hgp ma chua dugc su cho phép clia ching toi.

Mién trir trach nhiém

. B&o c4o phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoan Viét Nam dugc thuc hién va phéat hanh béi Phong Phan Tich ctia Cong ty Chirng Khoan Shinhan Viét
Nam, cong ty dugc cap gidy phép dau tu cua Uy ban Chitng khoan Nha nuac Vit Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, duoc cdp chirng chi hanh nghé va duoc quan ly boi UBCKNN Viét Nam. Bao céo nay khong duoc sao chup, nhan ban hogc xudt ban (toan bé hodac tirng phan) hoac tiét 1o
cho bét ky ngudi nao khac ma khong dugc su chdp thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

. Bao cao nay duoc viét nham muc dich chi cung cdp thong tin. Ban bao cao nay khong nén va khong dugc dién giai nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
b&t cr khodn dau tu nao. Khi xay dung ban bao cao nay, chung t6i hoan toan d& khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha déau tu nén dua vao danh gid c& nhan hodc tu van clia chuyén gia tu van tai chinh doc lap ctia minh va tuy theo
tinh hinh tai chinh ca nhan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chitng Khoan Shinhan Viét Nam khong dam bao nha dau tu sé dat dugc loi
nhuén hodc duoc chia sé lgi nhuén tir cac khoan dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc céc bén lién quan, va cac nhan su cép cao, gidm déc va nhan vién tuyén bg
mién trir trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mot phan bao cao nay. Thong tin va nhan dinh co thé thay déi bat ctr luc nao ma khong
can béo trudc va co thé khac hodc ngugc voi quan diém dugc thé hién trong cac mang kinh doanh khac cua Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tu cudi cung phai
dya trén cac danh gia ca nhan ctia khach hang, va bao céo phan tich nay va cac tai lieu marketing khéng thé duagc sir dung nhu la chirng ctr cho cac tranh chdp phép ly lién quan dén
cac quyét dinh dau tu.

. Ban quyén (© 2020 cua Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xudt ban (toan bo hodc tung phan) hodc tiét 1o cho bat ky ngudi

K nao khac ma khong dugc su chdp thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam. /
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