WEEKLY SNAPSHOT

Weekly overview

Strengthening Confidence

Key highlights:

+ State Bank of Vietnam (SBV): Will provide refinancing to banks to support
liquidity. The SBV has adjusted several regulations to support credit activities
and meet the economy’s capital needs, including raising the maximum share of

short-term funding that can be used for medium- and long-term lending from
30% to 40%.

»  On August 20, the Investigation Police Agency of Thanh Hoa Provincial Police
announced the results of its initial examination and investigation into a
transnational diamond smuggling case.

*  August 21 marks the date when FTSE Russell will release preliminary review files
and indicative data for the FTSE Global Equity Index Series (GEIS).

Assessment: The market received several positive developments, partially easing
investor sentiment. Notably, information from PNJ indicated that the violations
were personal in nature and unrelated to PNJ's supply chain, sending the stock to
its ceiling price from the morning session. Liquidity began to spread across multiple
sectors, while positive developments in the banking sector and the list of stocks
eligible for FTSE's September 2026 review contributed to a more positive market
sentiment.

Technical View: The VN-Index ended the week at 1,768.12 points (+39.34 points,
+2.26%), with low weekly trading liquidity. The market's weekly recovery was
driven mainly by Friday’s session. On the daily chart, liquidity improved
significantly, exceeding the 20-session average. We expect the market to break
above 1,800 points if it maintains its current momentum, and if this scenario
materializes, the probability of the index advancing further toward 1,900 points is
high.

Investment Idea: Short-term investors who took advantage of lower prices may
consider taking profits as the market approaches resistance levels and avoid
chasing prices while the uptrend remains unclear. For medium-term positions, we
continue to favor gradually accumulating stocks with attractive valuations.
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Index Multiples

WEEKLY DATA CENTER Index Return %

Index name Close Price  1W ™M 3M YTD  Trend P/E P/B  Mrk Cap
(USD bn)
VN-Index 1,768 23 22 R 09 ~wtw 1320 19 318
Upcom Index 128 0.3 1.7 1.2 54 Myt 116 16 25
HNX Index 284 15 1.2 14.2 __,_w_‘/"u» 17.9 1.6 16
VN30 Index 1,928 2.7 2.5 -4.9 r\-.-m 1.1 1.9 240
S&P 500 Index 7,641 1.8 2.6 1.6 M 28.1 5.8 68,183
STOXX Europe 600 Index 651 -1.0 1.3 5.0 10.0 ,.r'\“(w-""" 171 2.5 19,260
Hang Seng 26,009 134 13 3,895
Nikkei 225 66,016 21.6 2.9 6,556
SHCOMP Index 3,905 19.5 1.5 9,347
STl Index 5,689 19.4 1.8 653
KOSPI Index 6,913 12.4 1.7 3,952

Source: Bloomberg
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Following SSV's Zalo,

Nam Hoang, CFA Catching the latest report
& (84-28)5808 7603 [:L
< namh@shinhan.com = L !

Bam vao hinh hodc quét QR


mailto:nam.h@shinhan.com
https://bit.ly/44hKxjw

WEEKLY SNAPSHOT Sh@
inhan

Cap size & Sectors Securities

Return by Cap size %Liquidity Chg %Weight Multiples
(VND bn)
Large Cap -21.7 15.3 7,886,005
Mid Cap LZ 35 -5.3 -5.0 10.4 1.2 540,554
Small Cap 0.6 10.3 0.6 72,978
%Liquidity Chg %Weight Multiples
3 RN
Oil & Gas 253 199,921
Utilities 13.8 2.1 345,634
Technology 13.0 2.8 135,439
Personal & Household Goods 7.5 1.1 42,093
Financial Services 3.6 5.0 -3.0 -0.1 15.9 1.8 488,266
Real Estate 29 8.3 321 3.5 2,532,424
Retail 27 -9.7 -25.5 -36.7 -27.7 -55.1 29 —0.! 18.4 34 156,812
Food & Beverage 27 -9.8 -8.2 -10.6 7.1 1.0.:| 16.9 3.1 604,386
Chemicals 25 8.0 -27.4 -12.5 23 —O.R 14.7 1.7 205,836
Banks 2.5 59 -3.2 0.8 -27.2 -28.7 -30.7 -48.2 254 |:- 9.4 1.6 2,546,329
Basic Resources 1.9 4.3 9.2 -7.7 -10.6 -26.2 -16.6 -53.3 4.3 0.5‘] 124 1.3 222,986
Industrial Goods & Services 1.7 6.9 -21.5 -10.4 -2.8 -34.5 7.1 O.q 13.4 1.9 220,057
Travel & Leisure 1.5 2.7 -11.8 -8.7 -13.3 -323 1.9 O.ZII 276 4.2 312,249
Insurance 1.4 13.7 -19.5 -21.1 -63.6 0.2 —O.f 14.6 1.7 61,541
Construction & Materials 1.0 4.0 -7.9 -10.5 -10.0 -33.1 -64.6 29 0.6'] 6.9 1.3 127,792
Media 00 0.0 227 09 474
Automobiles & Parts 0.3 0.1| 4.0 1.0 18,225
Health Care 0.3 0.11 16.6 1.9 35,727

Source: ICB level 2 - Fiinpro, Bloomberg
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Valuation Securities

P/E P/B
300 7.0
25.0 6.0
50
20.0
40
15.0
30
100 20
50 10 I I
00 00
VN-Index S&P 500  STOXX  HSlindex NKYIndex SHCOMP  KOSPI VN-Index  S&P 500  STOXX  HSIIndex NKYIndex SHCOMP  KOSPI
Index  Europe 600 Index Index Index  Europe 600 Index Index
Index Index
28 3
26 3
24 3
P10 S PP 2
18 PRETIITE TYE
16 2
(U | SRR | * § T Y SO SR ) 4 97 S /SR R (AL AR R 4 4 ¥ A
12 1
10 1
08/2019 08/2025 08/2019 08/2025

—PETTM XXX XN AVg ------ _‘]Std eeccee +‘]Std —PB TTM XXxxxl AVg ...... _‘]Std eeccee +‘|Std

3 | BAO CAO TUAN @ Shinhan Securities



WEEKLY SNAPSHOT
Capital flow & Trading activity

. Foreign Capital Flow (USD mn)
Countries

MTD QTD YTD
China* n.a 13,045 148,180 166,058
India 322 2,355 4,808 -24,157
Indonesia 71 22 110 -4,138
Japan* 1,564 8,621 61,630
Maylaysia -133 -392 -318 -1,018
Sri Lanka -3 -55 -62 -170
Taiwan -838 4,916 -38,732
Thailand -163 -421 1,038 1,919
Vietnam -106 -106 -551 -3,490

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week

Source: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tir dau quy
YTD: tir dau nam
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Fund flow (USD mn)

ETF Name
(USD mn) ™M 3M YTD
Total 2,285 2.9 -22.5 -89.0 -231.7
Foreign 1,562 0.0 -29.4 -91.8 -207.7
VanEck Vectors Vietnam ETF 496 0.0 -28.3 -52.7
Fubon FTSE Vietnam ETF 337 23 -27.9

iShares MSCI Frontier and Select EM
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Local
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Source: Bloomberg, Shinhan Securities Vietnam
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Capital flow & Trading activity Securities

Top net buying & selling of proprietary trading (VND billion) Net trading value of the week of proprietary trading
and investors by sector (VND billion)

6311 FUESSVFL FPT 8045 AOPICED gy el tocal
029 TcB VPB ICB Industry Level 2 trading (VND bn) Individual Institutions
ves AcE (VND bn) (VND bn) (VND bn)
FRT vic Real Estate 136 -937 252 685
::JSI:IFVND FUEMA:;:; Basic Resources 14 -120 248 -128
VTP VNM Media 0 0 0 0
ELVFVN30 LPB Industrial Goods & Senices -1 -349 95 254
MCH NLG Health care 0 -1 4 -3
FUESSV30 VHM Chemicals 4 -50 -12 61
Financial Senices -39 -343 559 217
Top net buying & selling foreign investors (VND billion) Travel & Leisure 24 -44 67 111
Banks 245 -1,125 731 394
64062 VIC VNM Construction & Materials 7 5 19 24
VPB TCB Food and Beverage 36 151 -170 19
Ve SHB Retail -13 92 -55 -37
s:laD :;; Utilities 17 -25 -425 450
VHM PNJ Personal & Household Goods 2 9 10 -19
ACB FUESSVFL Technology 80 75 -153 78
Ssl CTR Automobiles & Parts 1 -12 7 4
HPG Dew Insurance 0 -9 7 16
GEX PDR Oil & Gas 9 8 -288 281
Total 522 -2,673 748 1,925

Source: Fiinpro, Shinhan Securities Vietham

" . - . The put-through transaction value is notincluded
Source: FiinPro, Shinhan Securities Vietnam P g

Excluding Friday’s trading session data.
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Market breadth
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Technical view Securities

Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

Neutral Weak Strong Neutral Strong Neutral Neutral Neutral Too hot Neutral
Strong Strong Neutral Strong Too hot Strong Neutral Weak Strong Weak
Strong Strong Strong Weak Neutral Strong Neutral Neutral Strong Strong
Neutral Neutral Strong Neutral Strong Weak Weak Weak Neutral Neutral
Neutral Neutral Strong Weak Strong Neutral Strong Weak Strong Neutral
Strong Neutral Neutral Weak Neutral Neutral Neutral Neutral Neutral Weak
Neutral Weak Neutral Weak Strong Neutral Neutral Weak Neutral Neutral
Neutral Neutral Neutral Neutral Strong Strong Neutral Neutral Neutral Strong
Neutral Weak Strong Weak Strong Neutral Neutral Neutral Neutral Weak
Neutral Strong Neutral Weak Strong Strong Strong Neutral Too hot Strong
Neutral Neutral Neutral Weak Strong Weak Neutral Weak Neutral Neutral
Neutral Weak Strong Weak Strong Weak Neutral Weak Neutral Weak
Neutral Neutral Strong Neutral Strong Weak Strong Strong Neutral Neutral
Neutral Neutral Neutral Weak Strong Weak Neutral Neutral Neutral Weak
Neutral Weak Weak Weak Neutral Neutral Neutral Weak Strong Strong
Strong Neutral Neutral EETE Neutral Neutral Neutral Neutral Too hot Weak
Strong Neutral Strong Weak Strong Strong Neutral Weak

Weak Weak Too hot Weak
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Strong Strong Neutral Neutral Strong Neutral Neutral Weak Neutral Weak
Neutral Neutral Strong Strong Strong Strong Neutral Neutral Neutral Weak
Neutral Weak Strong Strong Neutral Weak Neutral Neutral Neutral Neutral
Neutral Weak Neutral Neutral Strong Strong Neutral Neutral Neutral Weak
Strong Neutral Neutral Neutral Strong Neutral Neutral Weak Neutral Strong
Too hot Strong Too hot Strong Neutral Weak Strong Neutral
Neutral Strong Strong Neutral Neutral Weak Neutral Weak

Strong Strong Neutral Neutral Neutral Neutral
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Potential watchlist

Potential buying

Expected return (from

No Stock Current Price Target Price . Note
area current price)
1 PG 217 NA 235 A Strong 1H earnings growth is expected. Following the breakdown below its key support base, the stock is better suited for gradual
’ ’ accumulation with a small position size rather than short-term trading.

Long-term investment prospects remain solid, supported by a clear roadmap for renewable energy development, particularly offshore wind

2 REE 46.6 NA NA NA power. The El Niflo weather phenomenon has also contributed to REE's deep price correction. Its attractive valuation makes the stock well
suited for a long-term investment strategy.

2 NVL 134 NA 130 NA Price trend remains stronger than both the broader market and the real estate sector. 1H2026 earnings posted strong growth, rebounding from

a loss in the same period last year. Expectations for the new launch of Aqua City could further improve investor sentiment toward the stock.
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Performances Securities

HSX

Top 5 worst performers Top 5 best performers

Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry

1 FDC Real Estate 14.20- 26.85 18.9 60.1 38.00-63.00 Utilities CcLw
2 VDP Health Care 29.34-45.41 33.0 9.7 7.24-11.50 Retail (@AY
3 LM8 Construction & Materials 11.90-16.95 14.0 9.9 7.19-9.98 Construction & Materials HAS
4 DMX Retail 78.20-90.60 79.7 8.8 6.02-13.30 Real Estate HTN
5 BRC Chemicals 10.70-13.40 1.1 1.8 8.01-16.60 Industrial Goods & Services TCO
* Statistics for tickers with market capitalization over VND 2,000 billion
HNX
Top 5 worst performers Top 5 best performers

Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry Ticker

DG Industrial Goods & Services 6.70-14.50 - 12.5 6.54-27.79 Technology vT1C

2 ICG Construction & Materials 10.10-21.00 1.2 —- 28.2% 10.9 7.60-17.40 Technology SMT
3 ONE Technology 5.10-13.20 9.0 1749 Bes% 9.0 7.00-9.30 Industrial Goods & Services ~ STP
4 VIA Technology 6.60-13.00 8.1 1730 Biaw 91.0 47.90-91.00 Utilities BTW
5 ADC Media 15.00- 23.90 15.0 1679  [9.7% 7.3 6.10-28.80 Construction & Materials SDU

Upcom
Top 5 worst performers Top 5 best performers

No. Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry Ticker
1 NWT Travel & Leisure 3.80-7.00 3.8 39790  [724% 25.0 8.80-27.00  Personal & Household Goods  TTG
2 VHH Construction & Materials 2.00-4.80 3.1 —- .% 8.6 5.40-13.50 Construction & Materials DKG
3 MEC Construction & Materials 1.10-4.30 1.1 —25- .% 4.5 3.10-18.40 Industrial Goods & Services VBT
4 EFI Consumer Discretionary 1.60-4.20 22 -21.9% Bo.0% 21 1.50-19.50 Food & Beverage VHF
5 VBT Industrial Goods & Services 3.10-18.40 4.5 —20.. ls% 66.2 10.00 - 68.60 Industrial Goods & Services VXT

Source: Bloomberg, Shinhan Securities
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The top market liquidity Securities

Top 10 stocks having significant liquidity change compared to previous week
Trading value Performance
No Tickers Company name Sector Daliy Avg Price (VND

% 1W 52W -Range
(VND mn) thousand)

NTL Tu Liem Urban Development Real Estate 8,734.8 2303 . 3.65-5.73

2 PPC  Pha Lai Thermal Power Utilities 2,562.2 2o 9.0 8.73-11.40

3 VVS  Vietnam Machine Investment Development  Automobiles & Parts 14,984.2 1444 912 31.92-109.80

4 CTl CuongThuan IDICO Construction & Materials 6,123.6 135.8 171 16.36 - 24.64 1.3
5 SHI SONHA Corp Basic Resources 5,006.0 150 14.0 13.35-19.20 0.0
6 SBT  Thanh Thanh Cong - Bien Hoa Sugar Food & Beverage 29,094.2 13.0 23.8 19.15 - 26.04 21

7 MSH Song Hong Garment Personal & Household Goods 4,687.6 1os 30.2 28.40-41.50 1.0
8 HAH  HaiAn Transport Industrial Goods & Services 48,6325 86.2 48.4 43.05-71.70 54
9 TDP Thuan Duc Company Industrial Goods & Services 8,400.0 31.0 23.55-35.85 35
10 NLG Nam Long Investment Real Estate 59,708.5 24.0 19.15-41.60 53

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Other macro data

Currency Exchange Rate
Price %1W %1M %3M %

98.61

Dollar index

VND/USD 26,122.00 [SRE0) ) T~
*  KRW/USD 1,384.30 _ .
¢ JPY/USD 158.46  -0.5 -2.9 .
®  Eur/USD 085 -12 26 0.7 03
= scD/usD 127 -08 -1.8 0.7 13—
®  cnv/usp 672 -03 1.2 38

Commodities
Price (USD) %IW  %IM  %3M %

& wn 86.22 -10.5 50.2
B Gasoline 32713 2.7 -3.2 91.8
@ Natural gas 278 1.8 -7.8 -245 IR

& Coal ECEY 0o [ a5 24
¥ Gold 458283 47 12.4 0.9 61 N
Silver ) ) 18.1 N—
®  Platinum : : 155 N
£ Iron ore . L -3.6 -13.6 -11.2

P China HRC 3,28600 1.0 00 -4.3 05 N

" Wheat 683.50 1.3 08 56 348 (e

¥ Com 47850 4.2 5.7 35 87

Nguon: Bloomberg, Shinhan Securities Vietnam
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1200 {7 Interbank interest rate
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Vietnam Government Bond Yield Curve (%)

5.00
Current
4.50
4.00 3 Month ago
3.50 J
1 Year ago
3.00
2.50 go
2.00
150 - T T T T T T T d
1y 2y 3y 5Y v 10Y 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10 Yrs 15 Yrs 20 Yrs 30Yrs
Interest Rate 3.53 3.63 3.70 4.25 4.31 4.45 4.58 4.37 4.20
Change (WoW) 0.00 0.00 0.00 1.20 0.60 2.10 0.40 0.00 0.00

Source: Bloomberg, Shinhan Securities Vietnam
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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