WEEKLY SNAPSHOT

Weekly overview

Selling pressure remains strong as more stocks fall below the MA50
Highlights:

» PNJ plans to hire an international firm to audit its diamond sourcing process
and quality standards.

+ US President Donald Trump declared an end to the ceasefire with Iran on July
8, less than a month after the two sides signed a memorandum of
understanding. Global oil prices surged nearly 12% in just two trading
sessions as renewed US-Iran tensions heightened concerns over a potential
energy supply crisis.

+ US inflation unexpectedly eased in June. According to data released by the
US Department of Labor, the Consumer Price Index (CPI) rose 3.5% YoY,
down from 4.2% in May and below the 3.9% consensus forecast compiled by
FactSet.

Assessment:  Market sentiment remained weighed down by negative
developments surrounding PN]J and FPT. While the domestic and global
macroeconomic backdrop has seen little change, and most of the unfavorable
news has been company-specific and previously known, Vietnam’s recent
macroeconomic indicators have actually continued to show encouraging signs.
However, investor sentiment remains fragile as market liquidity has steadily
declined. As a result, even isolated negative news can trigger significant market
reactions. Sharp, washout-type sessions are therefore likely to continue in the
near term.

Technical view: The VN-Index closed the week at 1,787.4 points (-40.8 points, -
2.24%) on weak trading liquidity. Market breadth continued to deteriorate as
more stocks fell below their MA50 and broke their medium-term uptrends. The
index has been consolidating around the 1,800-point level over the past four
sessions. A decisive break below this support could increase the likelihood of a
further decline toward the 1,700-point area.

Investment Ideas: Investors may gradually accumulate stocks that are trading in
sideways consolidation patterns or have experienced only mild pullbacks while
continuing to deliver solid earnings growth, targeting medium-term positions.
Increasing short-term trading exposure or chasing rallies is not recommended, as
weak market breadth could make any rebound unsustainable.
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Index Multiples

WEEKLY DATA CENTER Index Return %

Index name Close Price  1W ™M 3M YTD  Trend P/E P/B  Mrk Cap
(USD bn)
VN-Index 1,787 -2.2 -1.0 -1.6 0.2 A,r"f\,‘j‘""‘ 14.8 2.1 324
Upcom Index 127 07 02 08 53 _ Mt 115 16 24
HNX Index 292 -4.0 17.3 M 16.7 1.6 16
VN30 Index 1,932 -20 -1.3 -2.8 WW 129 2.1 240
S&P 500 Index 7,534 05 57 100 wemy™ 277 57 67316
STOXX Europe 600 Index 641 0.1 0.4 2.4 8.4 ./’L_,r“"‘" 17.9 2.5 18,622
Hang Seng 24,562 ] 0.8 e, 1301013 3,803
Nikkei 225 64,141 -6.4 -8.2 et 242 3.0 6,383
SHCOMP Index 3,764 -5.8 -8.4 M 19.4 1.5 9,209
STl Index 5,510 __,-Wv"' 16.6 1.7 628
KOSPI Index 6,821 ._/\./*"" 18.7 1.9 3,645

Source: Bloomberg
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Source: Bloomberg, Shinhan Securities Vietnam
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Cap size & Sectors Securities

Return by Cap size %Liquidity Chg %Weight Multiples

Mrk Cap
Cap Size Current Change

(VND bn)

Large Cap 44.0 15.4 7,803,964
Mid Cap -2.6 -4.5 -9.3 -4.6 36.6 10.3 1.2 546,306
Small Cap a -13.0 19.4 10.3 0.6 70,324
%Liquidity Chg %Weight Multiples
Food & Beverage -12.5 25.0 21.0 -3.2 -34.2 101 _ 15.5 489,086
Insurance 2.1 -34.4 -42.5 13.5 1.6 56,711
Utilities 0.6 =311 -53.1 131 2.0 327,743
Retail -0.3 -2.3 -12.7 -12.4 -27.2 -47.5 17.8 33 152,153
Industrial Goods & Services -1.4 8.8 10.9 -11.3 -39.9 13.7 2.0 224,727
Automobiles & Parts -1.6 38.7 15.5 -25.3 2.7 Oﬂ 3.9 1.0 18,071
Real Estate -2.0 18.3 -0.2 -20.5 =237/ 16.7 1 .:| 335 3.7 2,642,307
Oil & Gas 21 . . . -16 1.1 -223 -60.5 15 -41 238 22 187,544
Health Care 2.2 39 -104 12 259 -18.4 09 £+ 16.6 1.9 35,707
Banks 24 1.0 216 47 1.7 -27.7 17.0 ZE 94 16 2,590,241
Chemicals 25 42 7.1 59 266 556 3.1 ojo 14.2 16 198,527
Financial Services 32 15 -2.3 229 108 213 01 [EBo 16.0 18 498,457
Construction & Materials -3.7 -9.8 -5.7 -10.7 -25.2 -44.3 6.1 E'.B 10.4 13 129,821
Basic Resources -4.3 -7.5 12.0 -1.8 -21.8 -46.2 2.6 021 12.5 13 223,481
Travel & Leisure -4.3 -7.2 -3.0 -12.3 3.1 -2.8 -15.2 -36.2 1.7 -(1.1 6.9 4.4 325,278
Technology 02 —(1.1 12.2 26 127,830
Personal & Household Goods 6.5 E.S 7.8 1.2 43,847
Media 0.0 o.fo 21.9 0.8 2,134

Source: ICB level 2 - Fiinpro, Bloomberg
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Valuation
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WEEKLY SNAPSHOT
Capital flow & Trading activity

Foreign Capital Flow (USD mn)

Countries

MTD QTD

China* n.a -64,427 17,878 17,878
India -338 1,772 1,772 -27,193
Indonesia -1 -152 -152 -4,400
Maylaysia 128 82 82 -618
SKorea -454 -8,128 -8,128
Sri Lanka -1 -8 -8 -116
Taiwan -13,309 -33,669
Thailand 254 1,110 1,110 1,991
Vietnam -55 -181 -181 -3,120

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week

Source: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tir dau quy
YTD: tor dau nam
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Fund flow (USD mn)

ETF Name
(USD mn) ™M 3M YTD

Total 2,379 -11.9 -44.3 -104.3 -198.0
Foreign 1,651 -12.4 -40.7 -84.6 -167.1

VanEck Vectors Vietnam ETF 522

Fubon FTSE Vietnam ETF 351

iShares MSCI Frontier and Select EM 188

Xtrackers FTSE Vietnam Swap ETF 368

KIM KINDEX Vietnam VN30 ETF 204

Premia MSCI Vietnam ETF 5

KIM KINDEX Vietnam VN30 Future 2

Asian Growth CUBS ETF 10 I
Local 728 0.5 -3.6 -19.7 -30.9

DCVFMVN Diamond ETF 421 0.0 0.0 0.0 0.0

DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF
Source: Bloomberg, Shinhan Securities Vietnam

2 0.0 7.6 -10.4
6 0.0 0.0 0.0 0.1

27 0.0 0.0 0.0 0.0
9 0.2 0.0 0.7
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Capital flow & Trading activity

-298.37

-610.74

5

Top net buying & selling of proprietary trading (VND billion)

Top net buying & selling foreign investors (VND billion)

| BAO CAO TUAN

VHM GMD
TCB MWG
KDH VPB
vda MSN
ACB MBB
C1G VCB
VCG VNM
FPT STB
BCM LPB
VHC FUEMAVND

FPT VNM
CTG VHM
VPB ACB
SSI VIC
PNJ HDB
TPB VND
TCB GMD
vda BMP
vecB SHB
MBB LPB

Source: FiinPro, Shinhan Securities Vietnam

208.46

327.81
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Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Proprietary Forei Local Local
ICB Industry Level 2 trading (v?\jrglg:) Individual Institutions
(VND bn) (VNDbn)  (VND bn)

Real Estate -392 335 -820 485
Basic Resources -16 -35 96 61
Media 0 1 0 0
Industrial Goods & Senices 252 122 20 -143
Health care 0 0 2 2
Chemicals 9 -11 -3 13
Financial Senices -126 -482 473 9
Travel & Leisure 19 -14 413 -399
Banks 4 -851 711 139
Construction & Materials -44 111 32 -143
Food and Beverage 45 154 847 -1,002
Retail 114 -36 -78 114
Utilities 4 58 27 -30
Personal & Household Goods 14 -236 359 -123
Technology 35 -601 194 407
Automobiles & Parts 0 -25 -20 45
Insurance -1 45 -20 25
Oil & Gas 11 -40 -18 58
Total -161 -1,506 2,158 -652

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded

Excluding Friday’s trading session data.
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Technical view Securities

Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

AWEELS Weak Neutral Weak Neutral Neutral AWEELS Weak AWEELS Weak
Weak Weak Neutral Weak Weak Weak Weak Weak Weak Weak
Neutral Strong Neutral Weak Neutral Strong Neutral Weak Weak Weak
Weak Weak Weak Weak Weak Weak Weak Weak Neutral Neutral
Neutral Strong Weak Weak Weak Weak Weak Weak Weak Weak
Weak Weak Neutral Neutral Neutral Neutral Weak Weak Weak Weak
Weak Weak Weak Weak Weak Weak Weak Weak Weak Weak
Strong Strong Weak Weak Strong Strong Neutral Strong Neutral Neutral
Weak Weak Weak AWEELS Neutral Neutral AWEELS Weak AWEELS Weak
Neutral Strong Weak Weak Neutral Strong Weak Weak Neutral Strong
Weak Weak Weak Weak Weak Weak Weak Weak Weak Weak
Weak Weak Weak Weak Weak Weak Weak Weak Weak Weak
Neutral Strong Weak Weak Neutral Strong Weak Weak Weak Weak
Weak Weak Weak Weak Weak Neutral Weak Weak Weak Weak
Neutral Neutral Neutral Weak Neutral Weak Neutral Weak Weak Weak
Neutral Strong Neutral Weak Weak Neutral Neutral Strong Weak Weak
Weak Weak Weak Weak Neutral Neutral Weak Weak

Neutral Strong Weak Weak
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Weak Weak Neutral Strong Weak Weak Weak Weak Weak Weak
Neutral Weak Neutral Weak Strong Neutral Neutral Neutral Weak Weak
Weak Neutral Weak Weak Weak Weak Neutral Neutral Neutral Strong
Neutral Weak Weak Neutral Neutral Neutral Neutral Weak Neutral Weak
Neutral Neutral Weak Weak Neutral Neutral Weak Weak Weak Weak
Weak Weak Neutral Weak Weak Weak Weak Weak
Neutral Strong Weak Weak Neutral Neutral Weak Weak

Weak Weak Weak Weak Strong Strong
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Watchlist Securities

Watchlist

C t Potential buyi Expected
No Stock urren Target Price orential Buying  retum (from Note
Price area .
current price)
1 HPG 219 26.0 235 19.0% Expectation of strong Q1 business results growth; the stock has returned to an uptrend but needs to watch the psychological resistance zone around 28-29.
2 POW 139 157 13.5 12.9% Earnings delivered strong growth, supported by robust electricity demand and higher contracted output (Qc). Favorable price trends continue to sustain steady g
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Performances Securities

HSX
Top 5 worst performers Top 5 best performers
Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry

1 ACC Construction & Materials 7.47-14.30 7.5 3009 B9 61.0 38.09 - 62.50 Utilities TDM
2 BCE Construction & Materials 5.54-10.25 5.7 —- l.8% 7.3 5.59-7.75 Basic Resources DHM
3 GIL  Personal & Household Goods ~ 7.84-21.75 7.8 200  f2sx 91 7.50-11.70 Health Care SPM
4 aw Utilities 38.55-63.00 3856 1998 24 6.2 2.54-7.68 Basic Resources ™I
5 TDC Real Estate 7.06 - 14.80 7.3 1898  fosx 913 31.92-97.87 Automobiles & Parts VVsS

* Statistics for tickers with market capitalization over VND 2,000 billion

HNX
Top 5 worst performers Top 5 best performers
Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry Ticker
Real Estate 490-7.20 333% 96 3.20-9.60 Basic Resources SHN
2 P Construction & Materials 410-10.30 41 - 28.7% 3856 23.80-39.00 Utilities PIC
3 KTS Food & Beverage 17.60 - 48.40 207 1389 5o 7.6 5.60-8.00 Personal & Household Goods ~ SHE
4 SGH Travel & Leisure 17.70-30.20 17.7 -1 . l3 % 6.4 4.40-9.30 Financial Services EVS
5 BVS Financial Services 23.80-45.00 311 -1 3- ..5% 57.9 47.60 - 60.00 Food & Beverage SAF
Upcom
Top 5 worst performers Top 5 best performers
Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry Ticker
Basic Resources 4.00-16.40 - 15.0 7.80-15.50 Food & Beverage
2 HH Construction & Materials 5.80-25.80 15.5 3974 W% 8.5 4.70-12.40 Insurance BHI
3 HES Travel & Leisure 11.20-33.70 14.3 -37.64 Maw 54.9 16.00 - 54.90 Utilities ANI
4 TGP Consumer Discretionary 4.70-9.20 4.9 -3 5- -% 19.2 9.20-19.20 Construction & Materials HEJ
5 UPH Health Care 3.60-12.00 39 3289  Baox 6.3 430-10.70 Basic Resources LMC

Source: Bloomberg, Shinhan Securities
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The top market liquidity Securities

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg %1W Price (VND 52W -Range
(VND mn) thousand)
1 TDM  ThuDau Mot Water Utilities 12,472.8 = 61.0 3.65-5.73 7.3
2 AST  Taseco Air Services Retail 494.3 ALY 63.0 52.50- 65.75 06
3 BWE Binh Duong Water Environment Utilities 5713.4 261.7 45.3 41.20-51.90 0.2
4 CSV  SouthBasic Chemicals Chemicals 13,003.7 193.6 238 22.00-39.30 53
5 ASM Sao Mai Group Food & Beverage 5,047.6 193.2 6.2 5.30-8.67 0.2
6 SCS  Saigon Cargo Service Travel & Leisure 6,666.2 1322 482 47.90-69.50 0.6
7 KHG  Khai Hoan Land Group Real Estate 32,3254 1235 4.9 472-8.76 e
8 VVS  Vietnam Machine Investment Development Automobiles & Parts 15,998.2 108.6 913 31.92-97.87 10.8
9 MIG  Military Insurance Insurance 4,893.4 17.5 15.00-21.35 -l4
10 ACB  Asia Commercial Bank Banks 486,486.3 236 19.20- 26.11 4.4

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Other macro data

Currency Exchange Rate
Price %1W %1M %3M %
100.71 -0.2 0.6 2.7 2.4

£ Dollar index
o VND/USD 26,278.00 0.0 -0.2 -0.2 -0.1 7 T

* KRW/USD 1,482.10 15 29 T

¢ JPY/USD 162.32 880} J 23 P
®  Eur/USD 087 -03 05 e
= scD/usD 129 -0 02 ~
®  cny/usp 678 00 02 N

Commodities
Price (USD) %IW  %IM  %3M % Trend

& wm 79.48 JRHIE! 3.5 -5.2 384 [
B Gasoline EPEH 102 130 95 929 [
® Natural gas 287 -25 -8.8 7.2 222 N
& coal 12985 0.1 28 208 o —
¥ Gold 3,997.73 -17.2 74 T
Silver 55.60 [T N
®  Pplatinum 1,59459  -2.4 T
4 Iron ore 98.81 02 28 7.7 78 T
P China HRC 331500 05 2.0 0.2 14
“ Wheat 671.25 [N 9.5 135 324 [
V. Ccom 43925 03 43 2.1 02 TN

Nguon: Bloomberg, Shinhan Securities Vietnam
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Vietnam Government Bond Yield Curve (%)

5.00
Current
4.50
4.00 onth ago
3.50 T
3.00 @u— 1 Year ago
2.50 6 Months ago
2.00
150 - T T T T T T T ]
1y 2y 3y 5Y Y 10Y 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10 Yrs 15 Yrs 20 Yrs 30Yrs
Interest Rate 341 3.51 3.58 4.21 4.27 4.41 4.58 4.33 4.25
Change (WoW) 1.70 0.80 0.80 0.10 0.30 0.70 0.70 1.70 1.20

Source: Bloomberg, Shinhan Securities Vietnam
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization

licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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