WEEKLY SNAPSHOT

Weekly overview

More developments keep the market cautious
Highlights:
* Vietnam recorded a trade deficit of USD 16.66 billion in the first half of

2026, ending a five-year streak of consecutive trade surpluses on a
comparable-period basis.

+ Dragon Capital’s VEIL Fund received sell registrations exceeding the
allocation limit in its share repurchase offer.

* The US launched fresh airstrikes on Iran just hours after President
Donald Trump threatened further escalation if Iran failed to stop
attacking vessels in the Strait of Hormuz.

+ PNJ established a special oversight committee following the arrest of
the former Director of P-Lab.

Assessment: The negative news surrounding PNJ weighed on investor
sentiment, sending the stock to three consecutive limit-down sessions.
Although it staged a brief rebound afterward, the stock resumed its
decline. While the impact has not spread broadly across the market, it has
been sufficient to dampen sentiment at a time when the market lacks
strong supporting catalysts. Meanwhile, developments surrounding the
VEIL Fund suggest that selling pressure from this investor group is likely to
persist through the remainder of the year.

Technical view: The VN-Index closed the week at 1,828.3 (-33 points, -
1.81%) on weak liquidity. Market breadth continued to narrow as more
stocks fell below key moving averages. Overall, there has been no
meaningful change in the market's trend or liquidity conditions.

Investment Ideas: Investors may consider accumulating stocks that
continue to trade sideways or have experienced only modest pullbacks
while maintaining solid earnings growth, with a medium-term investment
horizon. We do not recommend increasing short-term trading exposure or
chasing rallies, as weak market breadth could make recent gains less
sustainable.
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Index Multiples

Index Return %

WEEKLY DATA CENTER

Index name Close Price  1W ™M 3M YTD  Trend P/E P/B  Mrk Cap
(USD bn)
VN-Index 1,828 14 45 25 vt 1520 2 330
Upcom Index 128 0.2 2.1 0.7 6.1 =t 117 1.6 25
HNX Index 304 -1.2 0.9 221 wj 17.8 1.7 17
VN30 Index 1,971 -1.6 0.5 2.2 M 13.2 2.1 244
S&P 500 Index 7,544 0.8 3.8 10.7 10.2 .—’M 27.8 5.7 67,434
STOXX Europe 600 Index 642 -1.7 3.9 4.4 8.4 'f’k,.w“"’ 17.8 2.5 18,530
Hang Seng 24,175 125 13 3,663
Nikkei 225 68,558 24.6 3.0 6,448
SHCOMP Index 3,996 20.2 1.6 9,536
STl Index 5,463 16.3 1.7 617
KOSPI Index 7,476 20.0 2.1 3,843
Source: Bloomberg
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Cap size & Sectors Securities

Return by Cap size %Liquidity Chg %Weight Multiples

Mrk Cap
Cap Size Current Change

(VND bn)

Large Cap -37.4 56.6 15.8 7,975,690
Mid Cap 23.7 10.5 1.2 557,127
Small Cap 19.7 1.4 0.7 68,755
%Liquidity Chg %Weight Multiples
Oil & Gas 243 191,494
Automobiles & Parts 4.0 1.0 18,356
Real Estate 341 3.7 2,695,117
Financial Services 16.5 1.8 515,049
Utilities -0.9 -5.1 -4.4 0.1 13.0 1.9 326,073
Health Care -1.1 -2.3 -8.6 -9.3 17.0 20 36,492
Food & Beverage -1 -0.8 -4.6 -13.7 15.3 3.0 482,280
Basic Resources -1.3 -5.3 -8.6 -3.3 13.0 13 233,476
Banks -2.1 0.6 9.6 1.6 2,653,873
Technology -2.3 -3.4 129 2.8 134,532
Travel & Leisure -2.6 -1.6 30.1 4.6 340,005
Construction & Materials -2.8 -1.5 -8.6 -6.4 10.8 13 134,791
Retail -3.1 -29 -7.6 -12.1 17.9 33 152,624
Media 236 0.9 2,298
Insurance 6.9 1.6 56,146
Chemicals 14.6 1.7 203,689
Industrial Goods & Services 13.9 2.0 227,871
Personal & Household Goods 8.2 1.3 46,434

Source: ICB level 2 - Fiinpro, Bloomberg
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Valuation
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WEEKLY SNAPSHOT
Capital flow & Trading activity

Foreign Capital Flow (USD mn)
MTD QTD
64,427 17,878

Countries

China* 17,878

India 1,751 1,751 27,215
Indonesia -73 18 -118 -4,366
Japan* -138 -138 -138
Maylaysia 18 -47 -47 -747
S.Korea 2,01 7,355 7,355
Sri Lanka -2 -6 -5 -114
Taiwan -9,808 -30,168
Thailand 409 793 793 1,674
Vietnam -144 -179 -179 -3,118

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week

Source: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tor dau quy
YTD: tir dau nam
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Fund flow (USD mn)

ETF Name
(USD mn) ™M 3M YTD
Total 2,466 -12.5 -37.0 -96.5 -186.0
Foreign 1,709 -10.0 -33.1 -76.6 -154.7

VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Local
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Source: Bloomberg, Shinhan Securities Vietnam

-7.3

550
364
188
379
210

-2.5 -4.0 -19.9 -31.3

-7.6 -10.4
0.0 -0.1
0.0 0.0
0.0 0.5
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Capital flow & Trading activity

Top net buying & selling of proprietary trading (VND billion)

Top net buying & selling foreign investors (VND billion)

| BAO CAO TUAN

MWG TCB
MSN FPT
ACB ViB
HPG STB
VPB VCB
GMD VNM
FUEVFVND FUEMAVND
HDG HAH
GEX CTG
EIB FUESSVFL

VIC VNM
MSN MCH
VHM VND
PNJ HDB
TCB HVN
SHB ACB
VPB MWG
HPG BSR
GEX MBB
SSI GAS

Source: FiinPro, Shinhan Securities Vietnam
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Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Proprigtary o L-OFa| L‘0C¢Cl'l|
ICB Industry Level 2 trading Individual Institutions
wNDbny VNP NDbn)  (vND bn)

Real Estate 67 -2,484 1,914 570
Basic Resources 74 -108 111 -3
Media 0 0 2 2
Industrial Goods & Senices 79 -148 195 -48
Health care 0 1 -3 2
Chemicals -7 -79 87 9
Financial Senices -47 11 -253 242
Travel & Leisure 2 48 -159 111
Banks 73 -587 371 216
Construction & Materials 8 46 48 -95
Food and Beverage -100 -141 2,453 -2,312
Retail -148 11 11 22
Utilities 5 12 21 -33
Personal & Household Goods 2 -255 624 -370
Technology 52 -16 -133 148
Automobiles & Parts 0 -4 23 -19
Insurance 1 4 25 -30
Oil & Gas -14 75 -36 -38
Total -554 -3,614 5,299 -1,685

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded

Excluding Friday’s trading session data.
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Market breadth
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Technical view Securities

Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

Weak Weak Weak Weak Neutral AWEELS Neutral Weak AWEELS Weak
Neutral Neutral Neutral Weak Weak Weak Neutral Weak Weak Weak
Strong Strong Neutral Weak Neutral Strong Weak Weak Weak Weak
Neutral Neutral Weak Weak Weak Weak Neutral Weak Neutral Neutral
Neutral Strong Weak Weak Neutral Neutral Weak Weak Neutral Weak
Neutral Neutral Strong Strong Neutral Strong Neutral Weak Weak Weak
Weak Weak Weak Weak Neutral Neutral Neutral Neutral Weak Weak
Neutral Strong Neutral Weak Neutral Neutral Neutral Strong Neutral Neutral
Neutral Neutral Weak Weak Weak Neutral Weak Weak Neutral Weak
Neutral Neutral Weak Weak Neutral Neutral Neutral Neutral Neutral Strong
Neutral Neutral Weak Weak Strong Strong Weak Weak Weak Weak
Neutral Neutral Weak Weak Neutral Strong Weak Weak Weak Weak
Strong Strong Weak Weak Strong Strong Neutral Weak Weak Weak
Neutral Neutral Neutral Weak Neutral Strong Weak Weak Neutral Weak
Neutral Strong Neutral Weak Neutral Weak Neutral Weak Neutral Neutral
Neutral Strong Neutral Weak Neutral Strong Neutral Neutral Weak Weak
Neutral Neutral Weak Weak Neutral Strong Weak Weak

Strong Strong Weak Weak
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Neutral Weak Neutral Neutral Weak Weak ECTE Weak Weak Weak
Neutral Neutral Neutral Weak Neutral Weak Neutral Neutral Neutral Neutral
Neutral Neutral Weak Weak Weak Weak Neutral Neutral Strong Strong
Neutral Neutral Neutral Neutral Neutral Neutral Neutral Weak Neutral Weak
Neutral Weak Weak Weak Neutral Neutral Weak Weak Neutral Neutral
Weak Weak Weak Weak Weak Weak Neutral Weak
Neutral Strong Neutral Neutral Neutral Neutral Neutral Weak

Weak Weak Weak Weak Neutral Strong
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Watchlist Securities

Watchlist

C t Potential buyi Expected
No Stock urren Target Price orential Buying  retum (from Note
Price area .
current price)
1 HPG 232 26.0 235 121% Expectation of strong Q1 business results growth; the stock has returned to an uptrend but needs to watch the psychological resistance zone around 28-29.
3 SHS, VDS, VND NA NA NA NA Securities stocks are showing signs of recovery amid expectations surrounding the introduction of midday trading.
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Performances

Top 5 worst performers

52 Weeks Range

Closing price

HSX

% Return % Return

Closing price (kVND)
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Top 5 best performers

52 weeks range

Industry
1 VPG Basic Resources
2 PNJ Personal & Household Goods
3 CLw Utilities
4 GEX Industrial Goods & Services
5 VSC Industrial Goods & Services

2.00-10.50
46.50-84.67
39.50-63.00
21.52-45.31
16.20-38.65

2.0
46.6
47.8
26.6
16.3

* Statistics for tickers with market capitalization over VND 2,000 billion

Top 5 worst performers

52 Weeks Range
15.70-34.80
15.30-27.50

4.20-7.00
18.00-30.20
12.50-18.70

Top 5 worst performers

Ticker Industry
PTX Industrial Goods & Services
2 SFN Industrial Goods & Services
3 SSM Basic Resources
4 SGH Travel & Leisure
5 VNF Industrial Goods & Services
No. Ticker Industry
1 IME Industrial Goods & Services
2 ICF Food & Beverage
3 LMC Basic Resources
4 RBC Consumer Discretionary
5 SDP Construction & Materials

Source: Bloomberg, Shinhan Securities
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52 Weeks Range
23.70-84.60
1.80-4.10
4.30-10.70
4.30-8.50
0.60-1.00

Closing price
15.7
15.3
4.2
20.5
13.0

Closing price
23.7
1.8
4.7
4.4
0.7

HNX

% Return % Return

--
_1-
_1.
-15.6%0

Upcom

% Return % Return

_2.
_25-
_2.
-22.29 51.9%

10.0
354
171

21.9
22.6

Closing price (kVND)
35.9
19.8
13.0
10.9
13.7

Closing price (kVND)
12.8
3.2
26.0
12.0
38.9

4.70-16.60
24.25-44.50
8.60 - 20.55
14.14-39.00
14.20-26.40

Industry
Food & Beverage HSL
Industrial Goods & Services STG
Construction & Materials C32
Automobiles & Parts SvC
Real Estate FDC

Top 5 best performers

52 weeks range
23.80-45.00
18.00 - 24.00
10.00 - 16.06

9.50-19.90
10.00 - 16.40

Top 5 best performers

52 weeks range
9.20-15.30
1.50-3.20
8.10-29.50
9.10-12.00
16.00-38.90

Industry Ticker

Financial Services BVS
Industrial Goods & Services ac
Industrial Goods & Services MAC
Basic Resources HLC
Basic Resources TKU
Industry Ticker

Industrial Goods & Services EMG
Industrial Goods & Services SAL
Utilities BNW

Utilities PTH

#N/A ANI

€ Shinhan Securities




WEEKLY SNAPSHOT
The top market liquidity

No

9

10

Tickers

DSC

VDS

BFC

PNJ

VCF

AGR

ORS

HVN

HPX

EVG

Top 10 stocks having significant liquidity change compared to previous week
Trading value

Company name

DSC Securities JSC
Viet Dragon Securities
Binh Dien Fertilizer
Phu Nhuan Jewelry
Vinacafe Bien Hoa
AgriBank Securities
Tien Phong Securities
Vietnam Airlines

Hai Phat Investment

Everland Group

Sector

Financial Services

Financial Services

Chemicals

Personal & Household Goods
Food & Beverage

Financial Services

Financial Services

Travel & Leisure

Real Estate

Construction & Materials

Daliy Avg
(VND mn)

1,539.4
69,327.8
16,672.0

240,610.5
3123
29,316.8
198,477.8
60,793.4
3,912.2

2,692.2

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion

10 | BAO CAO TUAN

%1W

591.6
479.0
393.7
363.6
362.7
303.8
280.4

255.1

Price (VND
thousand)

15.3

56.0

46.6

297.4

15.4

13.7

254

4.5

52
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Performance
52W -Range
3.65-5.73
12.85-26.60 -38
39.85-77.90 11
46.50-84.67
267.50 - 410.00 0.4
13.40-20.80 4.1
10.00-17.00 6.5
19.30-38.45 04
412-6.36 6.4
4.95-11.57 -1.9

€ Shinhan Securities
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Other macro data

Currency Exchange Rate

Price %1W %1M %3M %
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£ Dollar index 100.82 i 1200 % Interbank interest rate
9  vnp/usD 2627100 0.1 0.2 0.2 01 T 1000 D —IW —— 1M ——3M
“  KRW/USD 1,506.10 15 P '
¢ JPY/USD 161.74 0 ) 1.6 32— 8.00
®  Eur/uSD 087 00
- 6.00
®  sGD/usD 129 00 03
®  cnvusp 678 00 00 4.00

" 2.00

Commodities
Price (USD) %IW  %IM  %3M %

Nguon: Bloomberg, Shinhan Securities Vietnam
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¥ Gold 410471 17 0.8 -13.6 -5.0
Silver 59.78 5.7 212 S
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- Vietnam Government Bond Yield Curve (%)
N 5.00
—\\_ Current
~ { 450 ®
_/\L 4.00 onth ago
— 3.50 —
Ve J'
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-—'\ 3,00 *=— 1 Year ago
-
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2.00
150 -« T T T T T T T )
1y 2y 3y 5Y 7Y 10Y 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10 Yrs 15 Yrs 20 Yrs 30Yrs
Interest Rate 3.40 3.50 3.57 4.21 4.26 4.40 4.57 4.32 4.24
Change (WoW) 0.00 0.00 0.00 0.90 0.60 -0.20 -0.80 -2.50 -1.70

Source: Bloomberg, Shinhan Securities Vietnam
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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