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RESEARCH CENTER

“A challenging week for Viethamese stocks, but the psychological
threshold of 1,000 points has been maintained”

Global stocks had a mixed trading week, with the gain mostly coming from the
European-American market, while the negative level was dominated by the Chinese
market. Wall Street extends gains despite less positive data from tech stocks. The
optimism about the USD, the cooling of bond yields along with the expectation that the
major central banks will ease the monetary tightening, which means the rate hike will
slow down, created motivation to help the index continue to conquer higher level.
Closing the week, Dow Jones, S&P 500 gained 5.7% and 4.0% respectively. European
stocks also had a good week of recovery with Stoxx Euro 600 increasing strongly by
3.7%. Asian stocks diverged, as Nikkei rose slightly by 0.8%, Shanghai lost 4.1%, Hang
Seng also fell 8.3% in the context of the 20th Congress of the Communist Party of
China mainly focused on personnel changes at senior levels high in the Politburo.

Crude oil also had a positive week as the dollar weakened, with WTI rebounding
to around $88 a barrel. The Dallar Index (DXY) lost the threshold of 111 along with the
10-year US bond yield back to 4%. The cryptocurrency market also joined the rally with
the Bitcoin climbing to $20,800.

Vietnam's stock market had a volatile week, when there were many rumors that
affected investor sentiment. The index sometimes lost the threshold of 1,000 points to
960 points but was balanced and closed the week in green. At the end of the week, VN-
Index increased slightly by 7.5 points (+0.74%) to 1,027 points; HNX-Index still dropped
3.7 points (-1.69%) to 214 points. Most of the industry groups struggled, the banking
group played the leading role in the market, besides the leading stocks such as VNM,
BVH. Real estate, construction group in the negative direction. Foreign investors
continued to be net sellers. The focus of next week will revolve around the Fed's policy
meeting and the interest rate roadmayp will also be revealed. In addition, investors will be
closely watching central bank meetings in the United Kingdom, Australia, Norway.

Perspective and recommendation: Although global stocks mostly gained, the
context of weak domestic money flow and cautious investor sentiment made it difficult
for the index to go up. However, Vnindex still ended the week above 1,000 points,
showing that this psychological support is stil playing its role quite well. Technical
indicators improve significantly, further supporting the recovery momentum. In general,
the shaking continued, but the less positive news for the market seems to have been
reflected and discounted to the price. Therefore, the recovery scenario has a higher
probability, with the nearest resistance for the retracement wave at 1,080 points.
Investors can accumulate positions in the correction with a small proportion and limit
excitement.
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Index Return %

Index Multiples

. Mrk Cap
Index name Close Price  1W 1M 3M YTD  Trend P/IE P/B (USD bn)
VN-Index 1,027 08 93 -148 314 “vv—_ 107 17 165
Upcom Index 76 32 -104 -151 -325 - 121 14 40
HNX Index 214 17 -146 -259 549 . 135 12 10
VN30 Index 1,029 1.9 -106 -164 -33.0 "~ 88 1.6 116
S&P 500 Index 3,901 40 88 55 -182 "™, 190 3.9 34175
STOXX Europe 600 Index 411 3.7 59 -63 -158 r’-'“""...f"v\,, 140 17 11,300
Hang Seng 14,863 83 -137 -263 -365 "~ 57 06 2,080
Nikkei 225 27,105 08 45 25 59 el 268 16 3,196
SHCOMP Index 2,916 -41 -36 -104 -19.9 rmy/ e, 129 13 5,666
STl Index 3,059 30 23 47 21 Mes 113010 335
KOSPI Index 2,268 25 52 -75 -238 .~ 101 08 1216
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WEEKLY SNAPSHOT

Cap Size & Sectors

By Cap Size %Liquidity Chg %Weight Multiples
Cap Size 1w 1M YTD 1w 1M 3M Current Change P/E P/B Mrk Cap
(VND bn)
|- Large Cap 14 -8.1 -27.6 5.8 -5.7 -17.0 68.4 11 10.7 17 3,507,978
Mid Cap -2.6 -14.0 -37.3 0.3 -14.9 -41.5 29.8 -1.1 10.9 11 511,667
| Small Cap =819 -17.0 -48.3 6.9 -15.0 544 18 0.0 121 0.6 72,416
By sectors %Liquidity Chg %Weight Multiples
Sectorsname 1w 1M YTD 1w 1M 3M Current Change P/E P/B Mrk C;\np)O/ND
[ Ban ks 5.9 -6.3 -27.1 242 -0.3 0.3 20.1 3.2 7.1 13 1,259,950
Consumer Goods 1.6 5.3 -19.2 9.3 -18.8 -38.2 113 -1.7 14.8 25 569,904
Utilities 1.0 -4.6 8.6 -9.6 -24.7 -48.7 21 -0.3 13.1 21 319,733
Technology 0.8 -84 -95 -12.8 -24.1 -40.3 11 -0.2 154 2.7 94,732
Basic Materials -1.0 -17.2 -46.8 -4.5 -8.5 -26.7 16.5 -1.5 6.4 11 281,448
Consumer Services -15 -114 -25.3 2.7 -8.4 -27.5 53 -04 n.a 37 199,078
| Health Care 2.1 44 -21.9 88.3 433 -14.6 0.2 0.1 13.0 18 30,417
Industrials -3.6 -11.9 -30.5 -6.3 -19.6 -43.6 94 -1.0 11.0 1.0 208,884
| Financials -3.7 -12.6 -394 15.6 -29 -27.0 31.8 32 16.1 15 1,020,217
Oil & Gas -7.8 -10.8 -41.8 -37.7 -26.0 -32.3 21 -14 52.7 18 47,103

Source: Bloomberg, Shinhan Securities Vietham
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Capital Flow & Trading activity

EENETE AUM Fund flow (USD mn) The week before
(USD mn) 1w iM 3M YTD

Total 2,436 16.92 86.57 117.4 220.1 2,000 -
Foreign 1,466 15.61 79.29 118.4 285.6 1500 A

VanEck Vectors Vietnam ETF 311 4.04 2591 194 34

Fubon FTSE Vietnam ETF 497 1157 54.95 712 509.4 1,000 7 y

Local Individuals
iShares MSCI Frontier and Select EM ETF 307 0.00 0.00 0.0 -49.4 500 - 364 ) Iy
Foreign Individuals

Xtrackers FTSE Vietnam Swap ETF 228 0.00 -0.86 30.3 718 - 2

KIM KINDEX Vietnam VN30 ETF 93 0.00 0.00 32 -110.6 07 I ———

Premia MSCI Vietnam ETF 18 000 0.70 05 0.1 -500 - Local Institutions  FOre9n InStutions

-238 :

KIM KINDEX Vietnam VN30 Future 3 0.00 0.00 0.0 -8.5 1.000

Asian Growth CUBSETF 10 0.00 0.00 0.2 13.0 '
Local 971 1.30 7.28 -1.0 -65.5 -1,500 +

DCVFMVN Diamond ETF 568 0.00 0.00 0.0 -1225 2000 -

DCVFMVN30 ETF Fund 267 1.88 10.34 -53 0.0

The current week

SSIAM VNFIN LEAD ETF 95 -0.48 -3.15 3.2 0.1

MAFN VN30 ETF 25 010 -0.10 09 441 4,000 - Locgl lndhiducs

SSIAM VNX50 ETF 9 0.00 0.18 0.2 2.3 3000 -

VinaCapital VN100 ETF 4 0.00 0.00 0.0 0.0 2000

SSIAM VN30 ETF 3 0.00 0.00 0.00 10.6 '

1,000 - Foreign-Individuals Local Institutions
- . 104 212
TS Foreign Capital Flow (USD mn) Note: 0 - ——
WMD) MID QU ) -AUM: Assets under management

China n.a 67,469 31,492 -85,296 -WTD: Week to Date -1,000 A

India 465 -5 -5 -22,559 -MTD: Month to Date 2,000 -

Indonesia 274 668 668 5,504 -QTD: Quarter to Date

Apan 2,416 9,930 9,930 -8,423 -YTD: Year to Date -3,000 1

Maylaysia 55 -133 -133 1,461 -4.000 A

oo ! Foreign Institutions

Philippines -6 -12 -12 -1,236 5000 4 3752
SKorea 800 1,949 1,949 -11,568 '

Sri Lanka 3 7 7 43

Taiwan -217 -3,192 -3,192 -47,759

Thailand 223 117 117 4,635

Vietnam -148 -79 -79 -132

Source: Bloomberg, Shinhan Securities Vietnam
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Performances
Top 5worst performers
Ticker Industry 52 Weeks Range
ST8 Technology 7.89-26.85
SMC Basic Resources 9.90-44.83
DIG Real Estate 17.75-102.62
HUB Construction & Materials 14.58 - 37.50
PDN Agricultural production 88.30 - 142.00
Top 5worst performers
Ticker Industry 52 Weeks Range
TTZ Construction & Materials 2.40-9.40
MHL Basic Resources 5.40-11.20
HLD Real Estate 22.70-57.00
NDX Construction & Materials 5.00 - 15.00
V21 Construction & Materials 4.00-19.70
Top 5worst performers
Ticker Industry 52 Weeks Range
SQC Basic Resources 4.10-56.60
TOW Utilities 15.30 - 26.00
HD2 Real Estate 10.20 - 32.60
EIN Real Estate 3.20-22.70
SHC Industrial Goods & Services 7.10-15.90
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Closing price
79

101
190
170
108.2

Closing price
2.7

59
26.0
5.2
40

Closing price
4.1

153
13.7
34
7.1

% Return

% Return

HSX

HNX

% Return
20.86%

19.72%
18.95%
16.76%
15.48%

% Return
44.95%
16.62%
15.34%
14.86%

14.44%

Upcom

% Return

% Return
45.14%

42.86%
38.10%
37.78%
34.48%

Closing price
113

26.1
35.2
10.8
35.2

Closing price
28.7

6.9
18.8
85
214

Closing price
20.9

50.0
58

124
11.7

Top 5best performers

52 weeksrange Industry Ticker
9.10-23.69 Banks LPB
10.45 - 38.00 Construction & Materials CKG
29.00-42.70 Industrial Goods & Services PAC
8.80-23.21 Technology ITD
15.65-63.00 Real Estate LHG
Top 5best performers
52 weeksrange Industry Ticker
15.40- 28.70 Industrial Goods & Services PRC
4.17-13.50 Industrial Goods & Services PCT
8.80-48.90 Industrial Goods & Services PBP
5.10-19.90 Construction & Materials MST
18.00 - 30.00 Media DAD
Top 5best performers
52 weeksrange Industry Ticker
9.00 - 20.90 Utilities LAW
21.00 - 50.00 Construction & Materials LAl
3.70-9.40 Construction & Materials CT6
6.30-16.90 Food & Beverage BBM
8.70-19.90 Basic Resources PIS
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The top market liquidity

No

O 00 N O U1 A W N BB

[
o

Tickers

VPD
DBD
SCS
EB
VRE
CHP
T™MS
TDP
KSB
DHC

Top 10 stocks having significant liquidity change compared to previous week

Company name

EVN Development

Binh Dinh Pharmaceutical
Saigon Cargo Service
Eximbank

Vincom Retail

Central Hydropower
Transimex

Thuan Duc Company
Binh Duong mineral

Dong Hai Bentre

Source: Bloomberg, Shinhan Securities Vietnam
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Sector

Food & Beverage

Health Care

Travel & Leisure

Banks

Real Estate

Utilities

Industrial Goods & Services
Industrial Goods & Services
Basic Resources

Basic Resources

Trading value

Daliy Avg

(VND mn)
5,722.0

11,0475
3,070.1
50,643.4
33,168.5
887.5
800.9
1,732.8
33,383.0
8,051.3

%1W

517.9

439.2

1614
93.3
92.2
78.8
73.7
575
46.9
459

Price

255
38.9
72.7
394
23.7
25.0
67.0
28.6
16.5
49.9

Performance
52W -Range

15.45-26.00
37.08 - 48.80
67.50-98.11
23.00-42.40
21.40-37.00
20.75-27.50
60.50 - 124.90
21.10-31.20
15.35-53.70
48.80 - 96.80

%1W

3.0
-14
0.3
7.1
-13
04
-2.9
5.9
-11.8
-6.7
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Other Macro data

Currency Exchange Rate

Commodities

Price %1W

£ Dollarindex 11075 -1.12
® VND/USD 24828 064
* KRW/USD 142160 -1.29
& PY/USD 14760  -0.03
® EUR/USD 1.00 -1.04
 SGD/USD 141 -031
® ony/usD 725 030
Price %1W

& wTl 8790 335
B Gasoline 29066  9.19
@ Natural gas 568 14.62
& coal 37400 -4.10
¥ Gold 1,64486 -0.77
@ Silver 1926  -0.83
® Platinum 94797 141
43;& Iron ore 93.01 -1.95
$ chinaHRC 379700 -201
4 Wheat 829.25 -2553
V Corn 680.75  -0.51
& Lumber 467.00 -13.36

Source: Bloomberg, Shinhan Securities Vietnam
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%1M
-1.64
4.58
-1.29
2.39
-2.31
-1.68

0.72

%1M
7.00
12.75
-17.24
-14.22
-0.91
1.90
9.41
-5.59
-5.62
-8.19
1.53

7.90

%3M
4.14
6.28
9.40
9.93
2.34
2.24

7.49

%3M
-8.84
-16.11
-30.12
-9.09
-6.32
-3.76
6.37
-12.99
-2.74
1.50
10.69

-12.99

%YTD
15.76
8.77
19.57
28.26
14.12
4.58

14.10

%YTD
16.87
30.43
52.39

120.52
-10.08
-17.37
-2.14
-17.32
-20.05
7.59
14.75

-59.32

Trend

——

e

Trend

12 4

Interbank interest rate

03/2022 05/2022 07/2022 09/2022
0 —1W —1M 3M
Vietnam Government Bond Yield Curve
4.00 q
3.50
Current
3.00 4 1 Year ago
: 3 Month ago °
2.50 4
2.00
1.50 -
1.00 - e
050 - 6 Months ago
0.00 T T T T T T T
1y 2y 3y 5Y v 10Y 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10 Yrs 15Yrs 20 Yrs 30Yrs
Interest Rate 1.98 227 241 254 311 3.37 3.59 3.67 3.74
Change (BPS) 2.50 5.40 10.70 0.20 -3.30 -5.30 -4.30 -0.20 -0.44
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not received
internally or externally wrongful pressure to express such views.

+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ
from actual results.

¢ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or
to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities
Vietnam, a company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis
report and marketing materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in
whole or in part) or disclosed to any other person without the prior written consent of Shinhan Securities Vietnam.

¢ This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or sell
any investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore, when
making their own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and depending on
their personal financial situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam Securities Company
does not guarantee that investors will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its senior officers, directors
and employees disclaim liability for any loss or damage related to the use of all or part of the this report. Information and opinions are subject to change at any time
without notice and may differ from or contradict the views expressed in other business segments of Shinhan Securities Vietnam. The final investment decision must be

based on the individual judgments of the client, and this analytical report and marketing materials cannot be used as evidence for legal disputes relating to these
decisions. Invest.

¢ Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other
person without the prior written consent of Shinhan Securities Vietnam.
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