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Da lan téa thap, co hdi van hién hiru
Tiéu diém:
« Cuc Dy trir Lién bang My (Fed) gitt nguyén lai sudt [an thir 4 lién tiép, trong
phién hop dau tién dudi thai tan Chu tich Kevin Warsh.
+ MSCI ghi nhéan Viét Nam da c6 mét s6 cai thién vé quy dinh s& hitu nuéc
ngoai va cong bd thong tin, song thi trudng van con nhigu diém nghén.
+ Hang loat doanh nghiép FDI dang ky rét thém vén va mé rong san xuét tai
Viét Nam
*+ IPO DMX dat ty |& phan ph&i 93%, huy dong dugc hon 500 triéu USD
Panh gia: Thi truong nhin chung van duy tri trang thai trung tinh so véi tuan
trude. Mot vai diém sang co thé thdy la cac s6 liéu FDI ctia Viét Nam gan day
dang kha tich cuc (FDI dang ky 572026 tang 34% YoY), cung véi nhiéu thuong vu
IPO va ban vén cho khdi ngoai sap t6i dugc ky vong s& mang thém USD vao Viét
Nam. Tuén qua, nha dau tu hién dang du b&o Fed nang |&i suét trong cuéc hop
thang 12 v&i mirc tang 25 diém co ban (0,25%). Ching toi cho rang kich ban tang
l&i suét ctia Fed can dugc chu v, dac biét khi BOJ va ECB clng da tang lai suét.
Ngoai ra, can theo dai tién trinh dam phan vé viéc ma lai Eo bién Hormuz. Néu
dién bién thuan loi va dong USD tiép tuc chay manh vao Viét Nam, thi trudng van
c6 thé duy tri xu hudng tich cuc.

Goc nhin ky thuat: VN-Index déng clra tuan tai 1.824,5 diém (+32,88 diém;
+1,84%) trén do thi tuan, véi thanh khodn cai thién nhe. Khéi ngoai duy tri ban
rong. Trén do thi ngay, thi trudng van chua 8y lai duong MAS0. Ba lan tda tham
chi con kém hon trudce do chi s6 duoc kéo bdi nhém vén hoa lon. Ky vong thi
trudng sé tich Ly quanh ving 1.850 diém, tuong ng MA50, trong ngén han.

Y tudng dau tu: Nha dau tu co thé tap trung tich Lay cac ¢6 phiéu c6 cu tric
gia di ngang hodc chi diéu chinh nhe nhung van duy tri tang trudng KQKD tich
cuc cho muc tiéu trung han. Khéng nén gia tang ty trong giao dich ngén han khi
xu hudng thi truong van dang trong nhip diéu chinh. Bong thdi, nha dau tu ciing
khong nén mua dudi, bdi d6 lan téa kém clia dong tién co6 thé khién cac nhip tang
gia thiéu tinh bén vimng.
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Dinh gia
Xu huéng P/E

3M YTD

P/B

Vén hoa

(Ty USD)

VN-Index 1,825 17 72 21 150 21 326
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Theo v6n héa va nganh Securities

% Thay déi GTGD % Ty trong GTGD Pinh gia
(WALD)]
Large Cap 91.3 15.6 7,954,358
Mid Cap 8.1 10.6 1.2 535,854
Small Cap 0.6 10.7 0.7 70,199
Theo nganh % Thay di GTGD % Ty trong GTGD Pinh gia
(WALD)]

Tai chinh 15.7 16.2 505,478
Hang ca nhan & Gia dung 0.8 10.2 1.6 57,770
Du lich va Giai tri 1.8 27.5 5.1 350,942
B&tdong san 18.6 327 3.6 2,579,117
Banlé . . . . . 9.2 . . 3.6 18.4 3.4 156,771
Xay dung va vatliéu 2.3 -0.7 -16.0 -50.2 3.7 106 13 138,585
Tainguyén cd ban 1.5 -2.3 -6.0 -39.8 -54.6 3.7 134 1.4 239,901
Béo hiém 0.2 14.8 1.8 62,344
Hang hoéa dich vu & Cong nghiép 6.2 15.0 2.1 246,284
Truyén thong 0.0 23.6 0.9 2,302
Ngan hang 308 9.5 1.6 2,630,991
Hoa chat 2.4 16.1 1.9 225,273
DugcvaYté 0.1 17.2 2.0 37,088
Thurc phdm va do udng 3.4 15.2 3.0 478,861
Tién ich 1.8 6.9 2.0 340,919
Cong nghé Thong tin -24.2 -18.1 -37.8 4.2 -0. 13.1 2.8 135,744
016 & Phuy tung -23.2 -47.0 -45.9 0.3 0.0 3.5 0.9 16,235
Dau khi -42.7 -63.1 27 0.0 249 23 196,809

Ngudn: ICB cép 2 - Fiinpro, Bloomberg
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Su dich chuyén dong von & Giao dich gitra cac nhém nha dau tw

Dong vén rong (Triéu USD)
MTD

Trung Quéc* n.a 17,878 17,878
An do 506 -3,843 -13,973 -29,763
Indonesia -615 -1,822 -3,769
Maylaysia -462 -1,247 -569
Sri Lanka 0 -1 -40 -104
Pai Loan -7,641 9,167 -9,745
Théi Lan 101 260 900
Viéet Nam -46 -436 -1,701 -2,809

*Trung Qudc: S6 liéu c6 do tré 1 quy, Nhat Ban: S6 lieu c6 do tré 1 tuan.

Nguon: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tor dau quy
YTD: tir dau nam
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Tén ETF

Téng cac quy ETF

Nwdc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nwéc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF

SSIAM VN30 ETF

Nguon: Bloomberg, Shinhan Securities Vietnam
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Dong vén rong (Triéu USD)

™ 3M
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Su dich chuyén ctia dong von & Giao dich gitra cac nhém nha dau tw Securities

Top mua bén rong cua ty doanh CTCK (ty VND) Giao dich rong trong tuan cta ty doanh va cac nha dau tu theo
nhém nganh (ty VND)
VIC 1CB Twdoanh Nwoengoai . C&han Té chirc
~249.05 c 990.94 Nganh ICB céap 2 W coan Lroc ngoa trong nwéc trong nwéc
MWG MSB (ty VND) (WALD)) (ty VND) (ty VND)
HPG VGC
MBB NVL Bat dong san 216 1,327 -1,499 171
FRT FUEVFVND Tai nguyén Co’ ban o1 344 -325 -18
vis ves Truyén théng 0 0 0 0
ssi VCG - Dich v Ca o ”
sTB BSR Hang & Dich vu Céng nghié 22 - 90 -68
ACB KDH Yte 0 2 -16 14
VRE FPT Hoa chat 11 -311 314 2
Dich vu tai chinh 6 96 340 -436
Top mua ban rong khé&i ngoai (ty VND) Du lich va Giai tri 11 -35 -140 175
Ngan hang 1,221 2,212 420 1,791
85186 viC Xay dwng va Vat liéu 56 -1 413 -412
-758.27 HPG Thwe pham va dé uéng 40 A7 92 139
MWG Ban lé 214 414 -106 -308
GFRT Pién, nwoc & xang dau khi 1 116 129 13
MD
PNJ Hang ca nhan & Gia dung -16 82 91 9
POW Cong nghé Thong tin 19 -849 888 -39
NLG 0 t6 va phu tung 0 -103 107 4
sst Bao hiém 0 18 .13 4
DGW :
Dau khi 22 -180 146 34
Téng 769 -1,361 306 1,055
Ngubn: Fiinpro, Shinhan Securities Vietnam
Ngudn: Fiinpro, Shinhan Securities Vietnam Khéng bao gém gia tri giao dich théa thuan

Chua bao gom dit liéu phién thir 6
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D6 réng thi truong Securities
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Nguon: Bloomberg, Shinhan Securities Vietnam
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Hang & Dich vu Céng nghiép va Hang cé4

Ngan hang nhéan&gia dung

B&t dong sén B4&o hiém va dich vy tai chinh Tai nguyén Co ban va xay dyng vit lieu
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Danh sach c6 phiéu theo doi Securities

Danh sach theo doi

Lgi nhuan ky vong (tinh

STT C8 phiéu Gia hién tai Gia muc tiéu Vung mua tigm nang N > Ghi cha
tur gia hién tai)
1 KDH 3 34 NA A Nhom bat dong san bi chiét khdu manh. KDH c6 sttc khoe tai chinh lanh manh dugc ki vong & khodn dau tu trung dai han. Chd dgi cac tin hiéu ki
thuat trong ngén han c6 thé mg mua mgi
2 HPG 23.65 26 235 9.9% Ki vong KQKD Q1 tang truéng &n tugng, C6 phiéu da quay lai xu huong tang nhung can xem xét khang cu tam ly ving 28 - 29
3 SSI 27.5 NA NA NA Nhom chirng khoan dang c6 d&u hiéu phuc hi trudc thong tin ki vong giao dich xuyén trua

8 | BAO CAO TUAN @ Shinhan Securities
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Top c6 phiéu dang chu y Securities

HSX
Top 5 c6 phi€u giam nhiéu nhét Top 5 c6 phiéu tang nhiéu nhét
Gia dong ctra % Thay déi % Thay d8i Gia dong cira
1 c32 Xay dung va Vat lieu 8.60-20.55 155 -18.4%  257% 540 39.50-5590  Dien, nuoc &xang daukhidét  CLW
2 TCI Dich vu tai chinh 7.78 -13.55 10.6 —1. .6 259 19.10-36.60 Dich vu tai chinh CTS
3 PIT Banlé 5.93-991 6.6 158 [B% 7.4 5.29-10.35 Xay dung va Vat lieu cG
4 TYA  Hang &DichvyCong nghiép  14.00-20.75 16.7 -11.4% i8.0% 27.2 21.77 - 41.00 Dich vy tai chinh FTS
5 HAS Xay dung va Vatlieu 7.19-9.28 8.0 56.5 23.40-57.90 Bané PET
* Théng ké déi vai cac ma co von hoa trén 2,000 ty VND
HNX
Top 5 c6 phi€u giam nhiéu nhét Top 5 ¢6 phiéu tang nhiéu nhét

Ma CP Nganh 52 Tuan Giadong cra % Thay daéi % Thay dai Gia dong cira 52 Tuan Nganh Ma CP

DC2 Xay dung va Vat lieu 5.44-7.90 191.6 25.40 - 220.00 B4tdong san THD
2 HKT Thuc phém va dd uéng 8.20-25.00 15.3 -1- 203% 8.9 4.80-23.30 Thyc phdm va do uéng ctp
3 MCco Xay dung va Vat lieu 4.20-10.00 5.6 -1 2- -% 13.7 9.70-22.00 Hang & Dich vu Cong nghiép BBS
4 CIT  Hang&DichvuCong nghiép  13.20-29.80 16.0 1119 fe.2% 78.8 61.10-167.00 Thyrc ph&m va dd uéng HHC
5 SMN Truyén thong 6.50-13.20 7.0 -10.3%  Mex 25.9 16.60 - 27.50 Xay dung va Vatlieu vIT
Upcom
Top 5 c6 phiéu gidm nhiéu nhét Top 5 c6 phiéu tang nhiéu nhét
T Ma CP Nganh 52 Tuan Gia dong cira % Thay dai % Thay dai Gia déng ctra 52 Tuan Nganh Ma CP
1 HNP Hoa chét 10.70-30.00 18.0 -40.0% k1% 149.0 50.00 - 153.20 Y t& NHD
2 BSG Du lich va Giai tri 8.00-22.00 1.4 —2. - 116.7 51.80-116.70 Hang & Dich vu Cong nghiép STS
3 Qcc Xay dung va Vat lieu 10.50 - 32.40 18.4 2400  Bi2w 775 34.85-84.00 Y & TTD
4 UsC Tieu dung khong thét yéu 7.30-13.00 103 -20.8% 36.1 25.00 - 44.11 Xay dung va Vat lieu DCF
5 BHH Thuc phdm va do udng 15.10-26.30 17.5 —20.. 17.8 11.10-17.80 Hang ca nhan & Gia dung NJC

Nguodn: Bloomberg, Bvt: nghin dong
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Top c6 phiéu dang chu y Securities

Top 10 c6 phiéu co gia tri giao dich thay d&i d6t bién so vgi tuan lién trudc

Gia tri giao dich Gia c6 phiéu
Tén cong ty TB Ngay Gia Bién dong 52
(Triéu %1W (nghin i %1W
VND tuan
1 HVN  Vietnam Airlines Du lich va Giai tri 33,373.9 caiel 23.0 3.65-5.73 73
2 APG  Chitng khoan APG Dich vy tai chinh 5,613.0 4508 5.4 411-13.35 4.3
3 FTS  Chirng khoan FPT Dich vu tai chinh 45,503.4 3543 27.2 21.77-41.00 18.0
4 BSI  Chirng khoan BIDV Dich vu tai chinh 19,129.4 305.9 350 28.95 - 53.00 15.5
5 AGG  B4tdong san AnGia B4t dong san 8,410.8 254.3 1.8 11.30-22.10 6.3
6 HDC  Phattrién Nha BR-VT B4t dong san 30,674.4 1714 16.1 14.17-32.84 4.3
7 AAA  AnPhatBioplastics Hoa chat 11,783.7 169.7 7.4 6.65-8.97 2.5
8 CTS  Chirng khoan Vietinbank Dich vu tai chinh 43,598.8 160.2 259 19.10- 36.60 A0y
9 VPX CTCP Chirng khoan VPBank Dich vu tai chinh 33,097.3 27.4 25.20-34.50 7.9
10 TAL  Dautu bat dong san Taseco B4t dong san 4,694.9 275 21.43 -39.71 0.2

Nguon: Bloomberg, Shinhan Securities Vietnam - Théng ké d6i v&i cac ma co vén hoa trén 2,000 ty VND
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Nhirng dir liéu vi mé khac

Ty gia

Gia %W %IM  %3M  %YTD Xuhuéng
£ Dollar index 100.91 17 26
©®  vnp/UsD 26329 0.1 -0.1 0.1 01 e
*  KRW/USD 152870 0.7 1.2 22 —
¢ JPY/USD 16132 07 1.4 29—
® Eur/usD 087 1.1 14 26—
2 sGD/USD 129 06 08 12 06 "
@  cnvjusp 6.77 [N ~__
Hang hoéa
Gia(USD)  %IW  %IM  %3M  %YTD Xuhuwéng
® Dpauths : =276 -189 S —
B xang . . 190 (R T
® Gas . A 2.9 AN
®  Than . : 8.7 8.4 —
¥ Vang 416146 14 72 -105 37 S
Bac 6493 45 119 -108 94
®  Platinum 168716 20  -123 —
4" Quang sit 10114 -05 8.5 -4.2 56—
P Thep can 336400 05 28 20—
Y Loami cos7s RN 88 02 195
v Nge 41750 14 125 99 52 N

Nguon: Bloomberg, Shinhan Securities Vietnam
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Budng cong lai suét tréi phiéu chinh phu Viét Nam (%)
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1y 2y 3y 5Y Y 10y 15Y 20Y 30

TG ddo han 1Yr 2Yrs 3Yrs 5 Yrs 7 Yrs 10 Yrs 15 Yrs 20 Yrs 30 Yrs

Lai sudt 338 347 355 419 4.25 4.39 4.57 4.31 4.07

Thay d8i (WoW) 1200 130 120 430 530 430 2.40 2.60 2.00

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Mang luéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

12 | BAO CAO TUAN

S

Shinhan

Securities

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Théng bao tuan thu

. Toi/chung t6i, vai tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cua toi/chung t6i vé cac chu dé
chirng khoan va t8 chirc phat hanh dugc thao luan trong bai nghién ctru. Hon nira, toi/chuiing t6i cling xac nhan rang bai bao cao nay dugc soan thado ma khéng phai chiu bét ky ap luc
hoac su can thiép bat hop li nao tr bén ngoai.

. Ban bao cao nay la tai liéu tham khdo cho dau tu dua trén cac di liéu trong qué khtt, vi thé nhitng bién dong gia ¢ phiéu trong tuong lai co thé khac voi cac xu hudng da duoc hinh
thanh.
. Céc dir liéu nay phan anh chinh xac quan diém ctia ngusi phu trach nghién ctru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé co

sai sot. Vi vay, viéc lya chon ¢6 phiéu va dua ra quyét dinh dau tu cudi cting nén phu thudc vao chinh méi nha dau tu.

. Céc du lieu nghién clru va phan tich chi dugc gui tdi cho khach hang cua ching t6i, do do khong dugc phép sao chép, chuyén tiép, hay gri lai cho cac don vi khac trong moi truong
hgp ma chua dugc su cho phép clia chung toi.

Mién trir trach nhiém

. B&o c4o phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoan Viét Nam dugc thuc hién va phéat hanh béi Phong Phan Tich ctia Cong ty Chirng Khoén Shinhan Viét
Nam, cong ty dudc cap gidy phép dau tu cua Uy ban Chitng khoan Nha nuac Vit Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, duoc cdp chirng chi hanh nghé va duoc quan ly boi UBCKNN Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xudt ban (toan bé hodc tirng phan) hoac tiét 1o
cho bét ky ngudi nao khac ma khong dugc su chdp thuan béng van ban ctia Cong ty Ching Khoan Shinhan Viét Nam.

. Bao cao nay duoc viét nham muc dich chi cung cdp thong tin. Ban bao cao nay khong nén va khong dugc dién giai nhu mot dé nghi mua hodc ban hoac khuyén khich mua hoéc ban
b&t cr khodn dau tu nao. Khi xay dung ban bédo cao nay, chung t6i hoan toan d& khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gid c& nhan hodc tu van clia chuyén gia tu van tai chinh doc lap ctia minh va tuy theo
tinh hinh tai chinh ca nhan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chitng Khoan Shinhan Viét Nam khong dam bao nha dau tu sé dat dugc loi
nhuén hodc duoc chia sé lgi nhuén tir cac khoan dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc céc bén lién quan, va cac nhan su cép cao, gidm déc va nhan vién tuyén bd
mién trir trach nhiém véi cac khodn 16 hodc tén that lién quan dén viéc str dung toan bd hoac mot phan bao cao nay. Thong tin va nhan dinh co thé thay déi bat ctr luc nao ma khong
can bao trudc va co thé khac hodc nguac voi quan diém duoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chitng Khoan Shinhan Viét Nam. Quyét dinh d&u tur cudi cling phai
dya trén cac danh gia ca nhan ctia khach hang, va bdo céo phan tich nay va cac tai liéu marketing khéng thé dugc sir dung nhu la chirng ctr cho cac tranh chdp phép ly lién quan dén
cac quyét dinh dau tu.

. Ban quyén (© 2020 cua Cong ty Chimg Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xudt ban (toan bo hodc tung phan) hodc tiét 16 cho bat ky ngudi

K nao khac ma khong dugc su chdp thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam. /
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