WEEKLY SNAPSHOT

Weekly overview

Q1/2026 earnings delivered impressive growth.

Highlights:

 The US and Iran are moving closer to a one-page memorandum aimed at
ending hostilities. According to two US officials and two informed sources,
the White House believes the US is nearing an agreement with Iran on a
framework that would end the conflict and pave the way for more detailed
nuclear negotiations.

* The Ministry of Agriculture and Environment has submitted Proposal No.
4204/TTr-BNNMT to the Government regarding amendments and
supplements to several articles of the Land Law for inclusion in the 2026
legislative agenda.

+ Atotal of 803 companies have reported Q1/2026 earnings, with aggregate
profit growth reaching 38.2% YoY.

Assessment: The market continues to maintain its bullish structure, mainly

supported by the VIC-related group, pushing the index closer to its historical

peak. Easing geopolitical tensions have improved sentiment across global
markets, while the AGM season and strong Q1/2026 earnings have helped
stabilize cash flows. In Q1, standout sectors included oil & gas, basic resources,

and retail, posting impressive earnings growth of 594%, 167.2%, and 79.8%,

respectively. However, stock prices have yet to fully reflect these improvements,

suggesting opportunities for new capital deployment remain available.

Technical outlook: VN-Index closed the week at 1,915.3 points (+61 points;

+3.3%) on the weekly chart, with liquidity recovering to pre-holiday levels and

continuing to improve. The market has now approached its all-time high zone,
with a high probability of breaking through as the VIC group continues its
upward momentum and geopolitical tensions show signs of easing. Nevertheless,
the market may experience a short-term correction next week as overbought
signals have emerged within the VIC-related stocks.

Investment ideas: Investors should avoid aggressively chasing overheated stocks

amid still-limited market breadth. For medium-term positioning, the focus should

remain on low-base stocks with strong Q1 earnings growth, including banks with
high credit growth quotas and multiple positive catalysts, undervalued real
estate stocks, steel, retail, and related sectors.
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WEEKLY DATA CENTER Index Return % Index Multiples
Index name Close Price Mrk Cap
(USD bn)
VN-Index 1,915 29 86 87 69 VW 156 22 341
Upcom Index 127 T 18 15 25
HNX Index 246 Sy 135 14 15
VN30 Index 2,074 . 7.2 . (O " 138 2.2 247
S&P 500 Index 7,337 15 82 58 72 " 287 57 65,416
STOXX Europe 600 Index 611 01 -04 WS 3.1 Wt o176 24 18,570
Hang Seng 26,394 2.4 1.9 -0.6 3.0 W 13.9 1.4 4,007
Nikkei 225 62,714 54 114 156 246 [JEREECNEDY- ST 6,319
SHCOMP Index 4,180 1.6 46 2.8 53 A 181 16 9,787
STl Index 4,930 02 B 03 59 .~~~ 170 16 581
KOSPI Index 7,498 136 277 473 779 [P X! 4,060
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Return by Cap size %Liquidity Chg %Weight Multiples
2 TN
(VND bn)
Large Cap 18.4 -0.8 -10.9 Al 16.4 8,388,838
Mid Cap 8.4 11.0 1.2 544,925
Small Cap 0.5 1.2 0.7 68,384
%Liquidity Chg %Weight Multiples
3 I
Industrial Goods & Services 45.4 -9.2 -8.2 17.0 280,056
Oil & Gas 17.9 -336 -41.4 3.6 OO 24.7 2.2 194,835
Real Estate 1.0 13.2 24.0 [.8 36.2 40 2,853,945
Banks 2.8 2.7 -1.4 4.8 13.8 -8.9 -14.7 -26.6 24.6 -ﬂ7 9.8 1.6 2,687,474
Chemicals 2.6 15.0 7.3 -42.0 -41.8 3.4 —(*1 16.3 1.9 233,363
Travel & Leisure 2.1 2.0 00 27.1 5.0 345,260
Personal & Household Goods 1.9 -3.5 -6.6 24 -24.2 0.6 -(13 10.7 1.6 60,671
Financial Services 1.9 -2.2 4.5 7.5 72.2 10.7 3..] 16.9 1.9 527,884
Utilities 08 -42 03 147.1 18 116 29 1.§] 13.0 19 326,578
Basic Resources 0.4 0.4 3.0 6.2 413 -29.2 -343 -36.1 4.6 O.[| 14.3 1.5 256,349
Health Care 0.0 -2.5 -7.0 -3.2 0.2 O.|1 18.2 2.1 38,909
Automobiles & Parts -0.2 -3.6 3.5 35 0.3 —42 3.8 1.0 17,919
Food & Beverage -0.7 -1.7 -7.9 -9.5 16.8 1.0 -10.2 -26.5 6.2 OK) 17.0 3.1 606,364
Media 08 -13.6 214 00 0o 226 09 4302
Retail 1.1 =22 7.2 0.9 -39 06 —0!,1 6.9 34 44811
Construction & Materials -1.1 R X . 59 JE‘1 10.9 1.4 141,993
Technology 70 -355 -38.9 32 {iio 13.1 28 136,698
Insurance 19.7 -11.0 -27.3 -44.7 0.3 0.0 14.7 1.8 61,873

Source: ICB level 2 - Fiinpro, Bloomberg
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Capital flow & Trading activity

Foreign Capital Flow (USD mn)
MTD QTD

Countries

China* 17,878 17,878
India -649 -21,660
Indonesia 48 48 -942 -2,889
Japan* 5,070 63,373 63,373 51,681
Maylaysia 31 31 107 397
SKorea -23 -23 571
Sri Lanka -8 -8 -25 -89
Taiwan 5,536 13,959 4,953
Thailand -12 -12 -91 549
Vietnam -128 -128 -672 -1,780

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week
Source: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tir dau quy
YTD: tir dau nam
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AUM Fund flow (USD mn)

ETF Name

(USD mn) 1w ™ 3M YTD

Total 2,657 -4.5 -17.6 -110.0 -672.1
Foreign 1,855 -4.5 -15.0 -109.1 -542.1

VanEck Vectors Vietnam ETF 591

Fubon FTSE Vietnam ETF 427

iShares MSCI Frontier and Select EM 188

Xtrackers FTSE Vietnam Swap ETF 404 0.0 -1.2 -1.5 -28.8

KIM KINDEX Vietnam VN30 ETF 227 0.0 0.0 -12.2

Premia MSCI Vietnam ETF 6 0.0 -0.5 -9.6

KIM KINDEX Vietnam VN30 Future 2 0.0 0.0 0.0

Asian Growth CUBS ETF 10 0.0 0.0 0.0
Local 802 0.0 -2.6 -1.0 -130.0

DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF
Source: Bloomberg, Shinhan Securities Vietnam
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Capital flow & Trading activity Securities

Top net buying & selling of proprietary trading (VND billion)
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Source: FiinPro, Shinhan Securities Vietnam
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Net trading value of the week of proprietary trading
and investors by sector (VND billion)

FPT KBC 169.73 Proprietary o Local Local
ICB Industry Level 2 trading Individual Institutions
sTB HPG (VND bn)
(VND bn) (VNDbn)  (VND bn)
SSI TCB
va MSN Real Estate 336 -687 -441 1,128
TPB E1VFVN30 .
Basic Resources 133 -864 933 -69
MWG VHM : 0 5
GMD VNM Media 0 0
VIB ACB Industrial Goods & Senices -69 283 169 -452
PLX KDH Health care 0 4 2 2
VIX mBB Chemicals -6 30 12 -41
Financial Senices -65 -128 282 -154
Top net buying & selling foreign investors (VND billion) Travel & Leisure 11 25 2,764 2,740
Banks 135 -1,685 512 1,173
FPT MSN 608.63 Construction & Materials 7 -66 385 -319
55 ACB POW 593.03 Food and Beverage 118 470 -368 -103
HPG 2 Retail -47 194 -43 -151
D VIX
KDH Utilities 41 513 -349 -164
VcB VRE o
KBC MWG Personal & Household Goods 0 33 34
NVL BID Technology -340 -1,281 864 417
VHM SSI Automobiles & Parts -3 -66 54 12
ST8 bGC Insurance 1 2 4 2
GEE
va Oil & Gas -3 -79 59 20
Total 251 -3,457 4,868 -1,411

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded

Excluding Friday’s trading session data.
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Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

Weak Weak Neutral Strong Neutral Neutral Neutral Neutral Too hot Strong
Neutral Neutral Weak Strong Weak Weak Neutral Neutral Weak Weak
Strong Strong Neutral Neutral Strong Strong Neutral Strong Neutral Weak
Neutral Strong Too hot Strong Strong Strong Weak Neutral Strong Strong
Strong Strong Neutral Neutral Neutral Neutral Neutral Strong Neutral Neutral
Strong Strong Too hot Strong Neutral Neutral Neutral Neutral Too hot Strong
Neutral Neutral Weak Weak Weak Weak Neutral Neutral Neutral Weak
Neutral Neutral Too hot Strong Strong Strong Weak Weak Neutral Neutral
Neutral Neutral Neutral Strong Neutral Weak Neutral Neutral Weak Weak
Too hot Strong Neutral Neutral Neutral Neutral Neutral Weak Neutral Neutral
Neutral Strong Weak Weak Weak Weak Neutral Neutral Weak Weak
Weak Weak Neutral Neutral Neutral Weak Weak Weak Weak Weak
Neutral Neutral Weak Weak Neutral Weak Neutral Neutral Weak Weak
Neutral Neutral Neutral Strong Neutral Neutral Weak Weak Neutral Weak
Strong Strong Neutral Neutral Strong Strong Neutral Weak Neutral Neutral
Neutral Neutral Weak Neutral Neutral Neutral Strong Strong Neutral Weak
Strong Neutral Weak Weak Weak Weak Neutral Neutral

Too hot Strong Neutral Weak
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Weak Weak Weak Weak Neutral Strong Weak Weak Too hot Strong
Neutral Neutral Neutral Weak Neutral Neutral Neutral Weak Neutral Strong
Weak Weak Weak Weak Neutral Weak Neutral Neutral Neutral Neutral
Neutral Weak Strong Strong Neutral Neutral Neutral Weak Neutral Weak

Neutral Neutral Weak Weak Neutral Neutral Weak Weak Neutral Neutral
Weak Weak Weak Weak Weak Weak Neutral Neutral
Strong Strong Weak Weak Neutral Neutral Weak Weak

Neutral Weak Neutral Weak Weak Weak
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Watchlist

. . Expected
Current R Potential buying
No Stock . Target Price return (from Note
Price area .
current price)

1 NLG 265 340 27.6 28.3% NLG is being deeply discounted and showing signs of bottoming out. It is suitable for long-term investors looking to buy and hold. Short-term buy signals require
2 KDH 24.3 34.0 NA NA The real estate sector is being heavily discounted. KDH, with its strong financial health, is expected to be a solid medium- to long-term investment. In the short t
3 HPG 27.9 304 27.6 9.2% Expectation of strong Q1 business results growth; the stock has returned to an uptrend but needs to watch the psychological resistance zone around 28—-29.

4 HDB 274 305 271 11.5% One of the three banks granted a high credit growth quota in 2026, with multiple new growth catalysts ahead. HDB remains in an uptrend structure with signific
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Performances

HSX

Top 5 worst performers Top 5 best performers

No. Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry Ticker
1 VNE Construction & Materials 3.21-8.62 32 -23.8% 8.0 408-7.96 Utilities ASP
2 NVL Real Estate 10.00-21.00 17.2 —1. 128.0 43.71-140.57 Industrial Goods & Services GEE
3 CTD Construction & Materials 66.38 -93.88 76.8 -1 1.- 335 19.24 - 45.31 Industrial Goods & Services GEX
4 ABR Industrial Goods & Services ~ 11.50 - 47.65 13.0 -10.08  [32% 6.5 502-8.10 Real Estate TEG
5 jvcC Health Care 3.80-9.10 3.8 -8 ’ I.9% 6.5 4.03-9.23 Chemicals HIl

* Statistics for tickers with market capitalization over VND 2,000 billion
HNX
Top 5 worst performers Top 5 best performers
Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (KVND) 52 weeks range Industry Ticker
TC Industrial Goods & Services 10.60-32.80 12.3 13.3 9.73-13.30 Industrial Goods & Services GIC
2 PDB Construction & Materials 11.20-31.80 19.7 —- 53 3.90-9.09 Industrial Goods & Services DL1
3 VLA Technology 7.50-13.00 9.0 -1 . 1.3 6.30-11.90 Construction & Materials Nel
4 KSF Real Estate 60.00-101.60 80.0 -13 . .o% 341 30.20-45.00 Utilities NBW
5 PGS Utilities 28.20-56.90 50.0 —10.. '% 8.3 7.60-28.80 Construction & Materials Sbu
Upcom
Top 5 worst performers Top 5 best performers
Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry Ticker
MD Industrial Goods & Services 6.00-14.70 6.0 2.1 0.80-5.80 Health Care MEF
2 UPC Utilities 13.00-31.30 200 —3- 300 19.60 - 41.10 Construction & Materials GND
3 NAU Industrial Goods & Services ~ 6.50 - 26.10 7.0 -34.09% 22 0.70-2.20 Basic Resources BCB
4 LMC Consumer Discretionary 4.60-15.50 6.7 —26- 67.8 10.00-67.90 Industrial Goods & Services VXT
5 1D Health Care 69.10-168.00 103.8 —26- 30.0 10.70-30.00 Chemicals HNP

Source: Bloomberg, Shinhan Securities

9 | BAO CAO TUAN @ Shinhan Securities



WEEKLY SNAPSHOT S,g_m
The top market liquidity Securities

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg %1W Price (VND 52W -Range %1W
(VND mn) thousand)
1 TDM  ThuDau Mot Water Utilities 1,232.7 Aled 57.4 3.65-5.73 7.3
2 ASM  SaoMaiGroup Food & Beverage 4,450.9 e 6.1 530-8.67 7.6
3 AST  Taseco Air Services Retail 1,707.6 3557 718 56.60 - 78.90 1.4
4 PHR  Phuoc Hoa rubber Chemicals 19,416.6 255.6 63.9 44.80-69.90 41
5 PAN  The PAN Group Food & Beverage 45,619.6 2528 3238 23.25-35.60 4.0
6 POW PV Power Utilities 233,495.9 2501 14.0 10.46 - 16.85 107
7 PET Petrovietnam General Services Retail 48,502.6 169.5 491 19.25-53.20 4.9
8 VDS Viet Dragon Securities Financial Services 10,381.4 164.8 13.9 12.68 - 26.60 3.8
9 ORS Tien Phong Securities Financial Services 22,996.5 13.5 8.15-17.00 27
10 GEE  GELEX Electric Industrial Goods & Services 170,831.7 128.0 43.71-140.57 2

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Other macro data

Currency Exchange Rate
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I e —— 1200 Interbank interest rate
£ Dollar index 98.11 -1.0 0.5 02 1D 1w M 3M
9  vND/usD 26,311 00 1000
“ KRW/USD 1,468.30 07 P 8.00
® JPY/USD 15682 -0.1 06 o1 '
®  Eur/USD 085 -02 0.7 15 00 T 6.00
= sGD/USD 127 -03 04 02 13 N
®  cnvjusp 680 04 04 ~___ 4.00
Commodities 2.00
Price (USD) %I1W  %IM  %3M  %YTD
& wr 0.9 499 65.9 B
B Gasoline 774 1032 [P 22 2 2 3 3 I I I I L8888 8¢
® Natural gas -18.8 -24.6 NI
& coa 132.20 30 T Vietnam Government Bond Yield Curve (%)
< Gold 4,712.96 91— 500
Silver 79.93 4.2 ns - 250 current
®  Pplatinum 204991 3.0 08 34 AN —t 3
4 Iron ore 11095 3.5 24 108 36 L 00 / ot
¥ China HRC 348700 26 6.0 6.8 66— 380 —
# Wheat 601.75  NA 06 136 187 300 o= 1 Year ago
¥ Comn 45400 NA 1.5 5.5 3.1 T 250 o
6 Months a
Nguon: Bloomberg, Shinhan Securities Vietnam 200
150 - T T T T T T T ]
1y 2y 3y 5Y Y 1oy 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15 Yrs 20 Yrs 30Yrs
Interest Rate 3.27 3.37 3.45 4.05 413 4.24 4.35 4.20 3.91
Change (WoW) 1.00 1.10 -1.70 -0.70 -0.10 -0.10 1.10 0.50 -0.80
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

12 | BAO CAO TUAN

S

Shinhan

Securities

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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