WEEKLY SNAPSHOT

Weekly overview

Happiness is not for everyone

Highlights:

_ On the afternoon of April 16, Prime Minister Le Minh Hung received and
worked with a delegation of U.S. businesses led by Brian McFeeters, Acting
President of the U.S.-ASEAN Business Council (USABC).

_ The disbursement progress of public investment capital as of the first week of
April 2026 has improved, but the overall picture remains slow and inconsistent.
Currently, 18 ministries and central agencies still have disbursement rates
below 1%...

_On April 17, General Secretary and President To Lam and his spouse, along
with a high-level Vietnamese delegation, departed Nanning (Guangxi),
successfully concluding their state visit to China from April 14-17, 2026.
_Mr.Trump announced that Israel and Lebanon have reached a 10-day
ceasefire agreement.

Assessment: The market recorded a positive trading week, but the gains were
mainly driven by the VIC group. Market breadth remained weak as other large-

cap stocks mostly moved sideways. Therefore, market sentiment is still cautious,

similar to last week. Although news on geopolitical tensions shows signs of
improvement, the market remains cautious and somewhat desensitized.
Domestically, capital flows will focus on estimated Q1 earnings results and the
AGM season, which continue to be the main drivers for improving liquidity in
this phase. However, strong sector divergence means stock selection must be
more selective.

Technical view: The VN-Index closed the week at 1,817.1 (+3.84%) on the
weekly chart with stable liquidity. Foreign investors continued net selling,
mainly in VHM and FPT. The market is expected to face corrective pressure
next week as it approaches the 1,860 level. Key psychological support levels
are around 1,800 and further at 1,680.

_ Investment ideas: Investors should avoid chasing rallies as the primary trend
remains range-bound. Priority should be given to sectors tied to domestic
drivers (banklng, construction materials, and securities) and stocks with strong
Q1 earnings growth. For the real estate sector, after a deep correction phase,
signs of returning cash flow have emerged in recent sessions.
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Index Multiples
Mrk Cap

WEEKLY DATA CENTER Index Return %

Index name Close Price

(USD bn)

VN-Index 1,817 o2 |EENEEM . ee 22 325
Upcom Index 128 08 23 10 61 __~"" 116 16 25
HNX Index 260 32 53 3.1 45 Yheepnn 139 15 15
VN30 Index 1,988 31 o [~ 153 23 230
S&P 500 Index 7,041 33 4.8 1.5 29 """ 276 55 62,808
STOXX Europe 600 Index 617 2.4 18,652
Hang Seng 26,117 1.4 3,990
Nikkei 225 58,476 2.8 6,145
SHCOMP Index 4,051 15 9,459
STl Index 5,000 1.6 588
KOSPI Index 6,192 1.9 3,340
Source: Bloomberg
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Cap size & Sectors Securities

Return by Cap size %Liquidity Chg %Weight Multiples
3 TN
(VND bn)
Large Cap -18.1 -22.3 90.9 15.4 7,945,714
Mid Cap 8.6 1.1 1.2 527,753
Small Cap 0.5 1.3 0.7 68,666
%Liquidity Chg %Weight Multiples
3 N
Real Estate 2. 30.6 2,435,626
Travel & Leisure 26.1 4.9 332,703
Personal & Household Goods 1.2 1.7 63,250
Automobiles & Parts 4.0 1.0 18,666
Construction & Materials 1.3 1.4 147,551
Basic Resources 0.3 9.5 0.2 6.7 8.9 17.6 -12.0 -13.6 6.2 0. 14.4 15 257,664
Food & Beverage 0.1 29 -8.6 -7.4 8.3 -1.6 -335 -36.0 55 0. 17.4 3.2 620,122
Retail 0.0 5.6 2.1 4.5 0.6 30.9 3.5 46,410
Chemicals -0.4 3.2 15.9 1.9 230,811
Utilities -0.4 8.7 -14.4 -50.4 -52.3 1.7 135 20 339,140
Banks -0.8 8.1 -9.6 2.1 35 9.7 -11.0 -19.7 27.6 9.5 1.6 2,619,869
Oil & Gas -1.0 3.1 25.7 23 202,966
Health Care -1.1 0.3 18.6 2.2 39,722
Media -1.2 0.1 228 0.9 2,428
Financial Services -1.2 6.7 -1.6 8.4 14.0 6.9 2.0 531,947
Technology 23.0 29 -40.6 -39.8 3.3 13.8 3.0 144,109
Industrial Goods & Services =21 -12.4 -26.7 -26.8 5.5 15.5 2.2 255,208
Insurance 2.3 1.3 -13.4 -21.9 0.4 15.9 1.9 66,965

Source: ICB level 2 - Fiinpro, Bloomberg
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Foreign Capital Flow (USD mn) AUM Fund flow (USD mn)
ETF Name

QTD YTD (USD mn) 1w ™M 3M YTD

Countries

China* n.a 31,524 24,292 120,517 Total 2,556 -4.2 -44.8 -110.3 -659.5
India 178 -18,500 Foreign 1,792 -4.4 -48.1 -103.2 -532.3
Indonesia -104 -356 -356 -2,303 VanEck Vectors Vietnam ETF 554

Japan* 24,759 43,295 43,295 31,603 Fubon FTSE Vietnam ETF 430

Maylaysia 19 197 175 465 iShares MSCI Frontier and Select EN 188

S Korea 794 4,368 4,368 Xtrackers FTSE Vietnam Swap ETF 386

Sri Lanka -1 -7 -7 -71 KIM KINDEX Vietnam VN30 ETF 216

Taiwan 5,005 10,594 10,594 -8,318 Premia MSCI Vietnam ETF 7

Thailand -100 257 257 897 KIM KINDEX Vietnam VN30 Future 2

Vietnam 278 278 1,386 Asian Growth CUBS ETF 10

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week Local 763 0.2 3.3 -7.2 -127.2
Source: Bloomberg DCVFMVN Diamond ETF

DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF
Source: Bloomberg, Shinhan Securities Vietnam

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tir dau quy
YTD: tir dau nam
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Top net buying & selling of proprietary trading (VND billion)

-146.34 VIC SHB
VRE KBC
VHM MWG
FPT VPX
HPG MSN
ViB VGC
LPB CcDC
HDB STB
TCB BMP
VPB E1VFVN30

Top net buying & selling foreign investors (VND billion)

-3824.32

VHM VIC
FPT SSI
BID HPG
HCM MBB
BSR MSN
NVL GMD
STB TCH
GVR LPB
SHB POW
VIX VND

-1238.77

Source: FiinPro, Shinhan Securities Vietnam
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Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Propri.etary o L-OFa| L‘0C¢Cl'l|
ICB Industry Level 2 trading Individual Institutions
wNDbny VNP NDbn)  (vND bn)

Real Estate 212 -2,973 659 2,314
Basic Resources -65 268 -220 -48
Media 0 0 0 0
Industrial Goods & Senices -6 2 -4 3
Health care 0 -1 -1 3
Chemicals 4 234 223 11
Financial Senices 32 135 607 742
Travel & Leisure -23 -32 208 -177
Banks 345 -202 848 -646
Construction & Materials 129 -174 119 55
Food and Beverage 70 95 -384 289
Retail 92 6 125 -119
Utilities 1 21 353 -374
Personal & Household Goods 2 -38 69 -30
Technology -66 -1,245 580 665
Automobiles & Parts -4 72 -50 -23
Insurance 0 -25 45 20
Oil & Gas 8 -204 -14 218
Total 303 -4,540 3,164 1,377

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded

€ Shinhan Securities
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Technical view Securities

Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

Neutral Neutral Neutral Neutral Too hot Neutral Strong Neutral Strong Strong
Neutral Neutral Too hot Strong Neutral Neutral Strong Neutral Neutral Weak
Neutral Neutral Neutral Neutral Neutral Strong Strong Strong Neutral Weak
Strong Strong Strong Strong Strong Neutral Strong Strong Neutral Neutral
Strong Strong Neutral Neutral Strong Neutral Strong Strong Neutral Weak
Strong Neutral Too hot Strong Strong Neutral Strong Strong Weak Neutral
Neutral Neutral Neutral Neutral Neutral Neutral Neutral Strong Neutral Weak
Neutral Neutral Too hot Strong Too hot Strong Neutral Neutral Neutral Weak
Neutral Neutral Neutral Strong Neutral Weak Strong Strong Neutral Neutral
Neutral Neutral Too hot Strong Neutral Neutral Neutral Weak Neutral Neutral
Neutral Neutral Weak Neutral Neutral Weak Neutral Neutral Weak Neutral
Neutral Neutral Neutral Weak Neutral Weak Neutral Neutral Weak Weak
Neutral Neutral Neutral Neutral Neutral Weak ECTE Neutral Weak Weak
Neutral Weak Neutral Strong Neutral Neutral Neutral Weak Neutral Weak
Neutral Neutral Neutral Neutral Too hot Strong Neutral Weak Strong Neutral
Strong Strong Strong Strong Neutral Neutral Too hot Strong Neutral Neutral
Neutral Weak Neutral Weak Neutral Neutral Neutral Neutral

Neutral Strong Strong Weak
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Neutral Weak Neutral Weak Strong Strong Neutral Neutral Neutral Neutral
Neutral Neutral Neutral Weak Neutral Weak Weak Weak Too hot Strong
Neutral Weak Neutral Weak Neutral AWEELS Neutral Weak Strong Weak

Neutral Weak Neutral Neutral Strong Neutral Neutral Weak Neutral Neutral
Too hot Neutral Neutral Neutral Neutral Neutral Neutral Weak Neutral Neutral
Neutral Neutral Neutral Weak Strong Neutral Neutral Neutral
Neutral Strong Weak Neutral Strong Neutral Neutral Weak

Neutral Weak Neutral Neutral Neutral Weak
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Watchlist Securities

Watchlist

. . Expected
Current R Potential buying
No Stock . Target Price return (from Note
Price area .
current price)
1 NLG 28.6 340 NA NA NLG is being deeply discounted and showing signs of bottoming out. It is suitable for long-term investors looking to buy and hold. Short-term buy signals require
2 KDH 26.1 34.0 NA NA The real estate sector is being heavily discounted. KDH, with its strong financial health, is expected to be a solid medium- to long-term investment. In the short t
3 GEG 153 18.0 15.5 17.6% The renewable energy sector is benefiting from favorable weather, along with rising oil and coal prices. GEG is showing signs of a potential upward trend.
4 HDG 279 309 271 10.8% Expectations of receiving payments from EVN, halting provisioning; along with improvements in the real estate segment.
5 VvCl 27.3 311 274 13.9% VCl is trading at a valuation below its historical average and is expected to benefit from a market upgrade. The stock has confirmed an uptrend, and a retest phe
6 POW 133 155 NA 17.0% Estimated Q1 earnings results are positive, with high output and revenue. The stock is currently in a consolidation phase, awaiting a breakout.
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HSX

Top 5 worst performers Top 5 best performers

No. Ticker Industry 52 Weeks Range Closing price % Return

% Return  Closing price (KVND) 52 weeks range Industry Ticker

1 DCL Health Care 19.00- 62.80 369 23.9% 187.9 29.00 - 200.00 Real Estate viC
2 GEE Industrial Goods & Services 65.83 - 246.00 179.5 - 19.5 7.93 -20.45 Construction & Materials CDC
3 GEL Construction & Materials 30.80-42.60 33.0 . 9.6 7.31-110.20 Utilities SMA
4 VNE Construction & Materials 2.70-8.62 3.6 208% 14.3 8.89-15.60 Automobiles & Parts ™T
5 PLP Chemicals 3.86-8.60 4.5 - 14.2 9.72-115.00 Personal & Household Goods NHT
* Statistics for tickers with market capitalization over VND 2,000 billion
HNX
Top 5 worst performers Top 5 best performers
No. Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (KVND) 52 weeks range Industry Ticker
1 BBS Industrial Goods & Services ~ 9.70 - 22.00 10.2 -209% = [23.8% 101.0 54.10-101.60 Real Estate KSF
2 KSD  Personal & Household Goods ~ 3.70-8.20 41 -163%  R17% 8.4 4.90-8.50 Health Care DVM
3 HHC Food & Beverage 85.00-167.00 92.0 —1- -% 94.0 72.20-129.90 Food & Beverage SGC
4 SGH Travel & Leisure 18.00-31.00 220 —1. -% 15.0 7.75-25.84 Industrial Goods & Services PRC
5 CTP Food & Beverage 4.80-23.30 6.7 —1. -% 8.3 5.40-9.50 Real Estate AAV
Upcom
Top 5 worst performers Top 5 best performers
% Return  Closing price (KVND) 52 weeks range Industry Ticker
1 VNX Media 0.30-13.30 03 = 2.00-4.60 Retail
2 L35 Industrial Goods & Services 2.00-5.50 2.5 —44.. 28.0 7.10-28.00 Personal & Household Goods VDG
3 PNG Retail 16.60-49.30 25.3 -3 9.' 29.0 15.00-29.00 Industrial Goods & Services HLS
4 VHF Consumer Discretionary 2.30-19.50 2.3 -3 7.8. 301 12.00-30.10 Food & Beverage HHB
5 BBH Industrial Goods & Services 9.70-19.20 10.6 -3 7.6. 3.0 1.60-3.30 Real Estate EFI

Source: Bloomberg, Shinhan Securities
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The top market liquidity Securities

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg %1W Price (VND 52W -Range %1W
(VND mn) thousand)
1 ACC ACC Binh Duong Investment and Constructior Construction & Materials 2,538.8 e 12.5 3.65-5.73 /3
2 BFC  Binh Dien Fertilizer Chemicals 18,023.0 e 66.6 39.20-77.90 150
3 SGN  Saigon Ground Services Industrial Goods & Services 579.2 2453 50.6 50.20 - 77.00 17
4 QCG  Quoc Cuong Gia Lai Real Estate 17,869.1 2437 14.1 9.96-18.80 il
5 TLG Thien Long Group Personal & Household Goods 14,792.1 171.2 50.8 40.91-63.45 08
6 CDC  Chuong Duong Corp Construction & Materials 358996 1628 19.5 7.93 - 2045 e
7 SZL  SonadeziLong Thanh Real Estate 2,597.5 1500 496 37.60-52.00 20
8 MSB  MSB Bank Banks 235,315.2 1364 12.7 8.79-15.63 08
9 HPA Hoa Phat Agriculture Development Food & Beverage 3,967.6 37.8 36.25-45.00 0.1
10 HSG Hoa Sen Group B asic Resources 83,789.1 16.0 12.40-21.20 4.6

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Currency Exchange Rate
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e — 12.00 Interbank interest rate
£ Dollar index 9821 -04 -1.4 -1.2 01 T 1D 1w M 3M
° ~10.00
VND/USD 26,336 [00) 0.2 03 01
“ KRW/USD 148245  -0.1 04 06 O 8.00
®" JPY/USD 159.28 0.0 0.2 6 '
®  Eur/USD 0.85 -1.2 03 6.00
™ sGD/USD 127 -01 03 09 0 '
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Commodities 2.00
Price (USD) %1W %1M %3M %YTD Trend
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g Cooline — TRLQQIITIIIILLELRLLE
Natural gas 267 09 —
| - —
Coal 133.55 14 0.9 227 24.2 - Vietnam Government Bond Yield Curve (%)
=
Gold 4,787.46 0.8 4.4 2.5 08 _T— 5.00
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1y 2y 3y 5Y Y 1oy 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15 Yrs 20 Yrs 30Yrs
Interest Rate 3.22 3.31 3.40 4.07 4.13 4.23 4.33 4.25 3.82
Change (Wow) 040 050 000 -060 -0.30  -0.80 0.50 0.60 -0.30
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€ Shinhan Securities



S

Shinhan

Securities

/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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