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VIETNAM MARKET INSIGHTS

PHAN TIiCH

“Gidng co tim hwéng di trwrée 4n sé ridiro tir cic bong den ngan hang toan céu”

Chtrng khodn toan ciu chim trong sic dd. Néi lo vé stic khée nganh ngan hang
hang dang dé nang Ién tam Iy nha dau tw sau sw sup dd clia Silicon Valley Bank vao cudi
tudn trwéc, kém theo cac n sb méi cho Credit Suisse va First Republic Bank. Mac du gi6
chinh quyén cé nhiéu phéat ngén tran an va dwa ra gidi phap hd tro, tuy nhién, dién bién thj
truong van chua thé khéi séc va da ban tiép tuc 4p dao. Trong tudn, ECB da gitk nguyén
quyét dinh tang 1&i suét thém 50 diém co ban trong chién dich chéng lam phét ctia minh
lam moi sw chd y d& dén vé cuéc hop clia FED tudn sau. Giéi dau tw dang ky vong moét
sw xoay truc ctia chinh séch thét chét tién té khi bat dau cd dau hiéu cho thdy nén kinh t&
bi tén thwong do |4 suét cao. DU vay, trwdc béi canh lam phét van nong thi diéu nay van
con bd ngd va gay nhirc nhéi cho gisi chirc FED ciing nhw cac nha diéu hanh kinh té.
Chét tuan, chi s6 Dow Jones x6a hét da phuc hdi trong tudn va Iti vé& sét tham chiéu.
Ching khoan chau Au lao déc voi Stoxx Euro mat 3.9%. Céac thi trudng I6n tai Dirc,
Phép, Y chirng kién da ban thao div déi. Chirng khoan chau A ciing khéng ngoai & khi
Hang Sen, Shanghai thu hep da tang con Nikkei mat 2.9%.

Dau thé WTI c6 mdt tudn giao dich t6i t& khi danh mat nguwéng hd tro' quan trong
quanh 70 USD/thuing dé Itii vé giao dich quanh mirc 68 USD/thiing. Ba gidm manh gan
10% trén tuan do tinh trang hdn loan ngan hang toan cau lam day Ién lo ngai vé& sw suy
yéu rong hon ctia nén kinh té thé gidi bat chdp nhiing tin hiéu tich cwc tir OPEC+. Bén
canh d6, loi sut trai phiéu chinh pht My 10 ndm cuing véi ddng USD ciing suy yéu. Dong
tién dang huéng dén tai san trd n I tién dién tc, khi Bitcoin nguoc dong ting dén hon
30% trén tuan.

Chirng khoan Viét nam tiép tuc c thém tuan tru virng trudc lan séng ban thao toan
céu. Biém nhan trong tuan & Ngan hang nha nuéc vira diéu chinh gidm [&i suat diéu hanh
tao ra sy lac quan. Du vay, tam ly than trong van che pha khién dao déng gan nhw di
ngang. Két tudn, VN-Index giam nhe 7.9 diém (-0.8%) vé& mlrc 1045.1 diém, HNX Index
cling giam 3.3 diém (-1.6%) vé& 204.5 diém. Khéi ngoai tiép tuc c6 tudn mua rong tao thém
chét xtc tac cho thj truong. Da sb nhém nganh giao dich giding co, diém sang & nhém
Chtrng khoan trong khi nhém Dau khi déng vai tro tiéu cuc & chiéu kéo gidm chi sb. Tuan
sau s& la mét tuan kha quan trong khi nhiéu Ngan hang trung wong lén nhém hop, theo
d6, cac quyét dinh chinh séach tién té tir FED, BoE, SNB va Norges Bank sé dwoc cong
b6. Ngoai ra, tiéu diém sé la sb liéu lam phét ctia Nhat Ban, Anh va Canada. Cudi cuing,
di¥ liéu PMI ctia Hoa Ky, Nhat Ban, Anh, Khu virc déng Euro, Blrc va Phap sé cung cap
mét s6 thong tin vé& strc khée ctia nganh san xuét va dich vu trong thang 3.

Goc nhin va khuyén nghi: Chi s6 van dang neo giir ngudng hd tro' quanh viing
1,040 diém (g v&i MA20 tuan. Nhirng tin hiéu c6 géng phuc hdi trong tudn duong nhu
thét bai khi luc ban tiép tuc chi phdi trong béi canh bét bn tir thi trwdng toan cau. Luc mua
Ién ciing than trong hon va thi trwdng dang thiéu di nhém nganh dan dét. Cac chi béao ky
thuat dang & mién trung tinh va cho thdy xu huéng chwa ré rang. Dao dong co 18 sé tiép
tuc di ngang véi khang cw [a ngudng 1,080 diém trong khi hé tro twong (g 1a ngudng
tam Iy 1,000 diém.

Dt liéu thi trwdng tuan
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Ngudn: Bloomberg, Shinhan Securities Vietnam
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WEEKLY SNAPSHOT

Theo v6n héa va nganh

Theo gia tri von hoa

Gia tri von hoéa
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Tén nganh

Truyén thong

[B= Du lich va Giai tri
[B= Tai chinh
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Banlé

Xay dung va vat liéu

Tainguyén co ban

D3u khi

Ngudn: ICB cép 2 - Fiinpro, Bloomberg
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1.7 3,593,214
1.0 497,285
0.6 74,787

Dinh gia

P/B Von hoa

(Ty VND)
0.8 1,096
9.6 99,041
1.0 105,255
1.6 48,386
1.3 727,113
2.7 98,795
1.1 106,858
2.8 489,617
1.1 128,693
1.5 1,557,556
1.0 13,247
1.7 47,900
1.9 30,956
2.0 320,215
2.3 77,999
0.9 96,204
1.1 159,486
2.0 56,541
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Su dich chuyén ctia dong von & Giao dich giira cac nhém nha dau tw

Tén ETF

Téng cac quy ETF

Nudc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM ETF
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nudc
DCVFMVN Diamond ETF
DCVFMVN3O0 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN3O ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN3O0 ETF

Nguon: Bloomberg, Shinhan Securities Vietnam
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Taisan
(Triéu USD)
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29.1
0.0
1.3
0.0
19.4
0.0
17.2
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0.0
0.0

YTD
269.9
247.3

94.3

19.3

121.2

56.4

-45.2
0.0
1.3
0.0

22.6
0.0
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Quéc gia

Trung Quéc*
Ando
Indonesia
Nhat Ba&n*
Maylaysia
Philippines
Han Quéc
SriLanka
Dai Loan
ThéiLan
Viét Nam

WTD

n.a

-929

-283

99

Dong von rong (Triéu USD)

MTD
22,975

1,959

QTD YTD
26,831 -160,700
-2,340 -2,340
174 174
-2,977 -2977
-383 -383
-68 -68
5,294 5,294
11 11
5,420 5,420
-1,434 -1,434
206 206

*Trung Qudc: S6 lieu co do tré 1 quy, Nhat Ban: SG liéu co do tré 1 tuan.

Nguon: Bloomberg

Chu thich:

-WTD: tir d4u tuan
-MTD: tir d4u thang
-QTD: tir dau quy
-YTD: tlr dau nam
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Su dich chuyén cua dong von & Giao dich giira cac nhém nha dau tw

Giao dich rong trong tuan ctia ty doanh va cac nha dau tu theo

Top mua ban rong cua tu doanh CTCK (ty VND) nhém nganh (ty VND)
1423 val FUEVFVND 159.9 ) Twdoanh Nwée ngoai Céa nhan T6 chirc
1275 DSN ELVFVN30 Nganh ICB cap 2 (', VND) t VNSI’:)) trong nwéc trong nwéc
FUESSV30 STB ty ty (ty VND) (ty VND)
PNJ HPG
VT VNM B4t dong sén 130 677 648 28
GMD MSN Tai én Co ba 180
- s ai nguyén Co ban 57 211 31
voP vic Truyén théng 0 1 1 0
PET VRE . . A .
sB VHM Hang & Dich w Cong nghiép 1 108 2113 5
Y té -5 9 -26 17
Héa chét 4 280 -290 10
Top mua ban rong khéi ngoai (ty VND) Dich w tai chinh 306 454 621 167
Du lich va Giai tri 6 77 92 15
e ” oo %7 Ngan hang 217 111 350 261
HPG POW 295.15
VCB ssi Xay dwng va Vat liéu 2 80 .55 .25
FUEVFVND sHB Thwe pham va d6 udng 105 182 -364 182
PLX VND
VNM VRE Ban 1& 11 -5 18 13
NLG VHM ca . - X P
EIVFVNZ0 e bién, nwdc & xang dau khi d¢ 7 269 271 2
HCM DCM Hang ca nhan & Gia dung 11 -1 34 .33
FUESSVEL va Céng nghé Théng tin 16 1 36 35
Ngudn: Fiinpro, Shinhan Securities Vietnam 0o Va‘ phL_J tung 1 — 6 5
Bao hiém 1 50 44 -6
Déau khi 10 -75 62 13
Tong 858 2,166 -3,002 836

Ngudn: Fiinpro, Shinhan Securities Vietnam

Khéng bao gém gié tri giao dich théa thuan
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WEEKLY SNAPSHOT
Top c6 phiéu dang chu y

5

Top 5 ¢& phi€u giam nhiédu nhat

Ma CP Nganh 52 Tuan
PLX Dau khi 22.95-57.40
PVD Hang & Dich vy Céng nghiép 11.90-28.26
NKG Tainguyén Co ban 6.89-43.75
GAS bién, nudc & xdng dau khidét  92.60-134.00
ANV S&n xudt nong nghiép 15.00 - 65.00

* Théng ké d6i vai cac ma cod vén hoa trén 2,000 ty VND

Top 5 ¢& phiéu giam nhiéu nhét

Ma CP Nganh 52 Tuan
BPC Hang & Dich vu Cong nghiép 6.70-13.50
VES8 Xay dung va Vatliéu 4.00-10.20
SEB Dién, nudc & xang dau khidét  37.50 - 58.00
ONE Coéng nghé Thong tin 520-13.30
PEN X&y dung va Vatliéu 6.70-19.10

Top 5 c8 phiéu gidm nhiéu nhat
Ma CP Nganh 52 Tuan
CFV Thyc phdm va dd udng 4.30-91.30
HEM Hang & Dich vy Cong nghiép 9.50-37.70
BLW Dién, nudc & xang dau khidst  12.50-20.10
PCM Xay dung va Vatliéu 9.60-20.30
GER Hoéa chat 6.20-18.90

Nguon: Bloomberg, Bvt: nghin dong
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Gia dong ctra

354
20.8

15.7
103.7
305

Gia dong cra % Thay d6i

8.3
4.3
43.0
54
8.2

Gia dong ctra

334
19.9
12.5
10.3
7.0

Top 5 c6 phiéu tang nhiéu nhat

% Thay déi % Thay d6i  Gia dong ctra 52 Tuan Nganh
 696% 2421% 23.6 16.10-34.20 Y 6
 500% 2189% 16.2 10.00-31.95 B&tdong san
427% 12.00% 28.0 16.50-29.90  Dién, nudc & xang dau khi dét
407% 1155% 28.0 18.85-31.00  Hang & Dich vu Cong nghiép
3.94% 1151% 28.0 21.95-48.74 Truyén thong
HNX
Top 5 c6 phiéu tang nhiéu nhat
% Thay d6i Gia dong ctra 52 Tuan Nganh
C a782% 3407% 12.2 9.00 - 44.50 Xay dung va Vat lisu
| -1569% B8% 13 110-13.80 16 va phuy ting
1224% 7.65% 40 2.50-10.30 Hang ca nhan & Gia dung
1000% .33% 17.1 11.90-23.40 Y 8
-989% 0w 23.6 11.80 - 65.00 Xay dung va Vat lisu
Upcom
Top 5 c8 phiéu tang nhiéu nhat
% Thay d6i % Thay d6i  Gia dong ctra 52 Tuan Nganh
9% 7167% 10.3 530-1690  Hang & Dich vy Cong nghiép
e o 94.9 4410-12500  Hang & Dich vy Cong nghiep
. 3781% 27.22% 229 1210-27.00  Dién, nudc & xang dau khi dét
3224% 23.73% 14.6 6.30-19.20 Hang ca nhan & Gia dung
2857% 2258% 3.8 3.10-9.50 Xay ditng va Vat lieu

Ma CP
VMD
SGR
VPD
THI
ADG

Ma CP
KDM
VKC
CET
DVM
L18

Ma CP
DAS
TBD
DNA
BVN
TS3

€ Shinhan Securities



WEEKLY SNAPSHOT
Top c6 phiéu dang chu y

Top 10 c6 phiéu c6 gia tri giao dich thay d6i dot bién so vdi tuan lién trwéc

Gia tri giao dich Gia c8 phiéu

> Ma Tén cong ty Nganh (::é:’f JD) %1W Giév(':g)hi" Bién dong 52 tuan %1W
1 TDM  Nudc Tha Dau Mot bién, nudc & xdng dau khi dét 5,569.6 334.7 36.6 25.15-42.40 -2.5
2 PLX Petrolimex Dau khi 71,396.8 174.1 354 22.95-57.40 -7.2
3 SIS SUDICO B&tdong san 6,552.0 153.0 44.0 37.60-99.50 =2
4 VPD  Phattrién bién lyc Vit Nam Dién, nudc & xang dau khi dét 1,152.4 106.4 28.0 16.50 - 29.90 13.8
5 BVH T&pdoanBao Viét Bao hiém 18,658.0 104.4 50.0 41.20-70.00 1.6
6 SHB SHB Ngéan hang 166,279.8 102.5 10.3 7.17 -19.57 1.5
7 VIX Chirng khoan VIX Dich vy tai chinh 49,4241 93.4 7.3 4.92-23.54 6.9
8 TPB  Ngan hang Tién Phong Ngan hang 161,009.5 85.9 25.3 18.30-41.80 5.4
9 HNG  Noéng nghiép Quéc té HAGL Thyc phém va do uéng 14,739.4 83.9 4.5 3.50-11.15 5.1
10 VIC  VinGroup B4t dong san 95,956.8 79.0 53.2 49.70-83.10 0.2

Ngudn: Bloomberg, Shinhan Securities Vietnam - Théng ké d&i v&i cac ma co vén hoa trén 2,000 ty VND
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Nhirng dit liéu vi mé khac

Dollar index

VND/USD
KRW/USD
JPY/USD
EUR/USD
SGD/USD
CNY/USD

Dau tho
Xang
Gas
Than
Vang
Bac
Platinum
Quang sat
Thép can
Laa mi
Ngé

Go

Gia
103.71
23,587
1,302.80
131.85
0.94
1.34
6.89

Gia (USD)
66.74
250.15
2.34
173.00
1,989.25
22.60
978.94
130.00
4,404.00
710.50
634.25
451.50

Ty gia
%W %IM
083 015
045 058
-164 0.24
-236 -1.71
026 022
057 044
044 0.26

Hang hoa
%W %1M
-12.96 -12.58
545 387
-3.79 2.77
-6.61 -17.36

6.48 7.97
10,04 401
146 6.27
043 405
-2.00 197

6.56 -7.18

160 -6.42
26.83 18.16

Nguon: Bloomberg, Shinhan Securities Vietnam
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%3M
-0.95
-045
-0.01
=370
-0.59
-0.93
=133

%3M
-10.16
17.31

-64.58
-57.07
1128
-1.68
-0.55
17.89

5.51
-5.71
-287

16.25

%YTD
018
-0.19
295
056
033
0.21

-0.17

%YTD
-16.85
1.71
-47.75
-57.19
9.06
-5.65
-8.88
16.82
6.20
-10.29
-6.52

2082

Trend

Lai suat thj trurdng lién ngan hang
14 4
D — W —1M 3M

12 A

10 A

N fos

2 4
0
03/2022 05/2022 07/2022 09/2022 11/2022 01/2023
Nguén: SBV
Pudng cong lai suat trai phiéu chinh phu Viét Nam (%)
6.00 - 3 Month ago
5.00 - — _ R - o—°"  °
4.00 - 3 *
o e Current
3004 e * * ° 1 Year ago
’ 6 Months ago 9
2.00 4
—" - @
1.00 A
0.00 T T T T T T T T d
1y 2Y 3y 5Y 1% 10Y 15Y 20Y 30Y
TG dao han 1Yr 2 Yrs 3 Yrs 5 Yrs 7Yrs  10Y¥rs 15Y¥Yrs 20Yrs 30Yrs
Lai suat 3.60 3.61 3.63 3.66 3.68 3.91 4.04 4.66 4.78
Thay déi (BPS)* -21.20 -20.50 -20.60 -21.50 -2940 -41.10 -3930 -13.10 -15.50

Ngudn: Bloomberg, Shinhan Securities Vietnam

*Thay d&i so vai tuan trugc do
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Mang ludi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

| BAO CAO TUAN

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Théng bao Tuéan tha

+ Tailching i, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban bao céo nay, cam két ndi dung trinh bay & trén phan énh‘chinh X&c quan diém cla toi/ching toi vé
céc chi dé chL'Png khodan va t& chirc phat hanh d’u«_yC thao luan trong bai nghién ctru. Hon niva, téi/ching t6i cling xac nhan rang bai bao céo nay dwgc soan thdo ma
khong phai chiju bat ky ap Iwc hodc si can thiép bat hop li nao tir bén ngoai.

* Ban bao céo nay la tai liéu tham khao cho dau tw dwa trén céc dir liéu trong qué khir, vi thé nhivng bién ddng gia cd phiéu trong twong lai c6 thé khac véi cac xu hudng da
dworc hinh thanh.

* Céc di¥ liéu nay phan anh chinh xac quan diém ctia ngudi phu trach pghién qtvu va phén tich vé chirng khoan clia doanNh nghiép, nhung cac quan diém va nhiing uéc
tinh nay c6 thé c6 sai sét. Vi vay, viéc lwa chon ¢b phiéu va dua ra quyét dinh d4u tw cudi ciing nén phu thudc vao chinh méi nha dau tuw.

* Céc di¥ liéu nghién ctru va phan tich chi dwoc givi téi cho khach hang clia chiing t6i, do dé khdng duoc phép sao chép, chuyén tiép, hay gii lai cho cac don vi khéc trong
moi trr&ng hop ma chwa dwoc sw cho phép clia ching t6i.

Mién trir trach nhiém

¢ Bao céo phéan tich nay va cac tai liéu marketing danh cho thj trwdng / chirng khoan Viét Nam dwoc thyc hién va phét hanh béi Phong Phan Tich cia Cong ty Ching
Khoan Shinhan Viét Nam, cong ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngudi thue hién va phét hanh bao
céo phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va duoc quan ly bdi UBCKNN Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hodc
Xuét ban (toan bod hodc tirng phan) hodc tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sy chép thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.

* B&o cdo nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban béo céo nay khéng nén va khéng duoc dién gidi nhuw mét d& nghi mua hodc ban hodc khuyén khich
mua ho&c ban bét clr khodn dau tw ndo. Khi xay dwng ban bao c&o nay, ching ti hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu
cu cu thé cGa cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van clia chuyén gia tw
van tai chinh déc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan
Shinhan Viét Nam khong dam bao nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tlr cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc
céc bén lién quan, va cac nhan sy cp cao, giam déc va nhan vién tuyén bd mién trir trach nhiém vai cac khodn 16 hodc ton thét lién quan dén viéc st dung toan bd hodc
mot phan béo céo nay. Thong tin va nhan dinh c6 thé thay ddi bat cl Itc ndo ma khdng can béo trudc va co thé khac hodc nguoc véi quan diém duoc thé hién trong cac
mang kinh doanh khéc clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan clia khach hang, va b4o céo phan
tich nay va céc tai liéu marketing khéng thé duoc st dung nhw 1a chirng et cho cac tranh chip phép Iy lién quan dén cac quyét dinh dau tu.

+ Ban quyén © 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khong duoc sao chup, nhan ban hodc xuét ban (toan bo hogc tirng phan) hoc tiét 16 cho
bat ky ngudi ndo khac ma khdng dwoc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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