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VIETNAM MARKET INSIGHTS

WEEKLY Week 24, 12th — June 16th, 2023

“World stocks are optimistic before the decision of interest rates of countries”

US stocks had a positive trading week, the Fed paused after 10 consecutive rate
hikes but signaled it will continue to tighten policy, the inflation rate is still more
than double the 2% target.

European stocks Stoxx600 fell -0.3%, despite cooling inflation data. The
European Central Bank on Thursday (June 15) announced a new rate hike by
25 basis points and signaled it would continue to raise it at its July meeting.

Markets in Asia-Pacific also traded positively this week. The Nikkei225 rose
4.5%, continuing to record a new three-decade high and the 10th consecutive
week of gains. The Bank of Japan maintains the loose monetary policy.
Shanghai Composite up 1.3%; The People's Bank of China will likely cut the
reserve requirement ratio by 25 bps in the third quarter to free up more money
for lenders to support the economy.

WTI crude ail is trading around 70 USD/barrel. The dollar's decline this week has
had a positive impact on oil prices. The International Energy Agency said in its
latest monthly report that global oil demand will grow by 6% from 2022 to 2028.

Vietnam stock market: Vietham market had a quite positive trading week, up
0.69% (7.69 points) to close the week at 1,115.22 due to the news that the State
reduced the ceiling interest rate for savings under 6 months to 4.75%/year. The
weekly liquidity was not high because investors were cautious in the derivative
maturity week, but VNINDEX sometimes reached the highest level since the
beginning of the year.

View and recommendation: The index will accumulate around 1,125 before it
can move up as this is the mid-term resistance level of the index. The two MA 50
and MA 200 crossing each other is a positive sign confirming that the market has
entered the medium and long term uptrend. MACD still shows price momentum
on an uptrend. Investors should limit chasing stocks with strong gains in a short
time, taking advantage of market corrections to have a reasonable disbursement
area.

WEEKLY DATA CENTER Index Return % Index Multiples
. Mrk Cap
Index name Close Price 1w ™ 3M YTD Trend P/E P/B
(UsSD bn)
VN-Index 1,115 07 46 6.5 107 w52 17 189
Upcom Index 85 05 49 113 181 Se—"" 126 1.3 44
HNX Index 228 0.4 64 119 113 o' 388 13 1
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KOSPI Index 2,626 -0.6 59 10.4 17.4 .,qur-v"“‘“ 15.2 1.0 1,571
Source: Bloomberg
1.400 Price and P/E 1 year historical data - 18
1,250
VN INDEX, 1115.22 [ 16
P/E, 14:69
1,100
<L
w Fo14
o w
950
Z a
Z P12
> 800
650 r 10
500 T T T T T 8
06/2022 08/2022 10/2022 12/2022 02/2023 04/2023 06/2023
Source: Bloomberg, Shinhan Securities Vietnam Open Account
[Chuyén vién phan tich] My My [Chuyén vién phan tich] Tri Vo

S (84-28)6299-7276
P4 tmy.vm@shinhan.com

3 (84-28)90992 6972

[=] i [s]
D4 trivo@shinhan.com E :



WEEKLY SNAPSHOT

Cap Size & Sectors

By Cap Size %Liquidity Chg %Weight Multiples

Cap Size 1w ™M YTD 1w ™M 3M Current Change P/E P/B Mrk Cap
(VND bn)

Large Cap 0.9 4.4 9.6 -8.5 21.9 47.9 66.9 0.1 12.5 1.8 3,839,778
Mid Cap -0.5 6.2 19.5 -9.3 6.9 36.6 30.1 -0.2 20.0 1.1 532,068
Small Cap -0.6 7.0 16.6 -6.2 7.6 68.0 3.0 0.1 419 0.7 72,463

By sectors %Liquidity Chg %Weight Multiples
Sectors name 1w ™M YTD 1w ™M 3M Current Change P/E P/B Mrk Cap (VND bn)
Media 35 15.0 56.4 -38.7 0.0 359 0.0 0.0 6.9 1.2 1,378
Basic Resources 1.5 6.9 29.5 -6.2 29.3 52.1 9.2 0.2 n.a 1.1 181,352
Banks 1.5 5.7 18.4 -19.3 10.6 30.9 18.3 -2.4 8.8 1.1 1,610,777

|+ Personal & Household Goods 1.3 2.6 -4.5 9.6 344 61.8 1.2 0.2 11.2 1.0 49,493
Utilities 1.1 3.0 3.7 -20.8 -8.5 16.9 1.6 -0.3 1.9 1.0 315,807
Financial Services 1.1 13.5 49.1 -6.7 13.0 40.6 15.4 0.3 345 1.1 139,933

[B Insurance 1.0 -0.8 -1.4 1.9 31.1 88.9 0.4 0.1 17.5 1.0 44,830
Real Estate 0.8 4.2 8.8 -0.8 19.5 4.7 21.5 1.7 14.0 1.0 817,934
Industrial Goods & Services 0.7 7.4 12.7 -16.7 22.9 79.6 53 -0.5 12.1 1.1 118,300
Retail 0.6 8.3 -0.7 33 51.6 67.8 2.7 0.3 225 1.1 82,691
Technology -0.1 4.3 10.8 -4.9 -4.4 304 0.6 0.0 17.8 1.0 106,815
Health Care -0.4 9.6 24.1 14.1 40.2 65.6 0.3 0.1 14.5 1.1 37,817
Food & Beverage -0.4 -1.2 -9.6 2.9 36.0 66.2 8.6 1.0 24.1 1.0 447,082
Travel & Leisure -1.1 0.4 -9.3 11.8 10.1 754 1.0 0.2 n.a 1.0 92,123
Oil & Gas -1.4 -0.4 20.6 -7.2 =5 1.3 1.0 0.0 6.9 1.0 60,524
Chemicals -1.8 9.6 12.0 -14.4 20.8 734 4.9 -0.3 8.6 1.1 146,673
Construction & Materials -2.0 6.1 28.4 155 -4.2 374 7.6 -0.6 28.5 1.1 112,778
Automobiles & Parts -3.8 4.2 34 -11.5 14.5 30.1 0.5 0.0 1.3 1.0 13,834

Source: ICB level 2 - Fiinpro, Bloomberg
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

ETF Name

Total
Foreign
VanEck Vectors Vietnam ETF

Fubon FTSE Vietnam ETF

iShares MSCI Frontier and Select EM ETF

Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Local
DCVFMVN Diamond ETF
DCVFMVN3O0 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN3O ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Source: Bloomberg, Shinhan Securities Vietnam
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AUM
(USD mn)

3,759
2,606
542
859
665
355
152
17

6

10
1,153
599
350
164
26

9.4
8.6
2.7
-0.6
0.0
2.5
4.1
0.0
0.0
0.0
0.8
0.0
1.0
-0.2
0.0
0.0
0.0
0.0

Fund flow (USD mn)
™ 3M
-20.5 -26.9
-8.3 -0.8

7.9 -21.4
-0.8 61.5
-24.3 -48.6
4.8 5.8
4.1 1.5
0.0 03
0.0 0.0
0.0 0.0
-12.2 -26.0
0.0 0.0
-13.1 -23.2
0.9 -3.3
-0.2 -0.1
0.0 0.0
0.0 0.0
0.1 0.6

YTD
234.3
236.5

72.9

70.9

72.7

62.2
-43.7

0.3

1.3
0.0
-2.3

0.0

-2.5

0.5

-0.4

-0.5

0.0

0.6

Foreign Capital Flow (USD mn)
Countries

WTD MTD QTD YTD
China* n.a -8,437 48,189 48,189
India 421 1,126 8,058 5575
Indonesia -117 -131 807 1,252
Japa n* 9,504 13,870 34,505 45,544
Maylaysia -36 -157 -373 -796
Philippines 2 137 137 137
S.Korea 233 611 4,342 9,811
Sri Lanka -2 -4 -2 -1
Taiwan 1,995 2,486 5138 13,109
Thailand -50 -121 -1,319 -2,964
Vietnam 47 18 -209 10

*China: Data lagged for 1 quarter, Japan:

Source: Bloomberg

Note:

-AUM: Assets under management
-WTD: Week to Date

-MTD: Month to Date

-QTD: Quarter to Date

-YTD: Year to Date

Data lagged for 1 week
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

-161.24

-424.35

Top net buying & selling of proprietary trading (VND billion)

TiP

HDG
BCG
DBC
PNJ

GEX
DGC
TCM
MSB

FUEVFVND FIR

64.27
VSC

BCM

MSN
E1VFVN30
VNM

VPB

VvCB

VIC

MBB

64.23

Top net buying & selling foreign investors (VND billion)

VPB
c1G
VRE
TPB
GEX
VIX
DGC
NVL
BCM

VNM

HPG

VND

SSI

HSG

MSN

STB

vIC

EIB
FUEVFVND
VHM

699.26

Source: FiinPro, Shinhan Securities Vietnam
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Net trading value of the week of proprietary trading

and investors by sector (VND billion)

Proprigtary o L.O(.:al L.ocgl
Sub-sector trading Individual Institutions
wNDbn)y  YNPPM Dby (vND bn)

Real Estate 70 440 -554 113
Basic Resources 14 758 -952 193
Media 0 0 0 0
Industrial Goods & Senvices 40 -39 29 10
Health care 5 9 -24 15
Chemicals -14 -110 133 -23
Financial Senices -111 541 -760 219
Travel & Leisure 19 1 -34 33
Banks 173 -132 -827 960
Construction & Materials -7 -12 213 -201
Food and Beverage 82 -168 79 88
Retail -1 34 -78 44
Utilities 10 14 44 -58
Personal & Household Goods -25 -55 80 -25
Technology 22 -1 -37 38
Automobiles & Parts -1 -11 18 -7
Insurance 1 -19 45 -26
Oil & Gas 2 -11 -25 36
Total 278 1,241 -2,650 1,409

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded
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Top 5 worst performers

Performances
Ticker Industry
SvC Automobiles & Parts
VT Industrial Goods & Services
TDH Real Estate
EVG Construction & Materials
TCD Agricultural production

52 Weeks Range

34.50-62.00

19.05-33.30

2.30-6.49
3.05-8.40
3.11-12.83

Closing price

38.1
209
4.6
6.7
9.4

* Statistics for tickers with market capitalization over VND 2,000 billion

Ticker
PEN
HTC
VLA
HKT
SDA

Ticker
NGC
DNA
MTS
HLR
VTS

Top 5 worst performers

Industry
Construction & Materials
Utilities
Technology
Food & Beverage

Industrial Goods & Services

52 Weeks Range

6.70-11.40

14.00-28.30
35.60-77.00

4.70-7.70
3.90-17.70

Top 5 worst performers

Industry
Food & Beverage
Utilities
Industrial Goods & Services
Industrial Goods & Services

Construction & Materials

Source: Bloomberg, Shinhan Securities
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52 Weeks Range

6.10-16.60
12.10-25.00
7.70-13.20
10.00-17.30
8.60-34.90

Closing price

7.4
20.1
37.6

5.8

9.2

Closing price

6.1
17.1
9.2
11.3
209

% Return

% Return

HSX *

HNX

% Return
30.30%
12.31%
9.75%
9.14%
8.59%

% Return
32.43%
2857%
24.18%
2169%

20.00%

Upcom

% Return

% Return
75.00%
58.06%
5484%
51.97%
49.41%

Closing price
(kVND)

4.3
324
7.1
7.4
7.1

Closing price
(kVND)

34.3

9.0
1.3
10.1
17.4

Closing price
(kVND)

11.9
24.5
4.8
288.6
12.7

Top 5 best performers

52 weeks range
2.31-4.90
27.05-46.36
4.67-11.75
4.61-9.08
4.60-14.00

Industry
Construction & Materials
Industrial Goods & Services
Real Estate

Construction & Materials

Personal & Household Goods

Top 5 best performers

52 weeks range
16.70-40.20
4.76-11.26
5.80-11.30
3.60-10.50
12.60-18.10

Industry
Construction & Materials
Construction & Materials

Industrial Goods & Services
Financial Services

Industrial Goods & Services

Top 5 best performers

52 weeks range
6.20-15.00
10.00 - 24.50
2.00-5.60
13.50-288.60
2.70-16.70

Industry
Chemicals
Construction & Materials
Food & Beverage
Construction & Materials

B asic Resources

Ticker
HVX
VSC
DTA
PHC
AAT

Ticker
SIC
C69

VTH
VS
C1T

Ticker
DOC
DND

PCF
XDC
SQC
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WEEKLY SNAPSHOT

The top market liquidity

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg o Price (VND 52W -Range -
(VND mn) thousand)

1 SHP Southern Hydropower Utilities 1,360.4 712.2 28.3 23.25-30.45 -0.2
2 VSC Vietnam Container Shipping Industrial Goods & Services 48,932.7 409.7 324 27.05-46.36 12.3
3 DVP Dinh Vu Port Investment Industrial Goods & Services 3,128.1 161.2 58.7 40.00 - 59.50 8.5
4 CLL Cat Lai Port Industrial Goods & Services 530.5 129.7 33.0 22.50-33.30 4.3
5 SGN Saigon Ground Services Industrial Goods & Services 960.3 127.0 73.9 49.50-75.90 0.1
6 QCG Quoc Cuong Gia Lai Real Estate 18,150.8 118.6 9.8 3.10-12.85 -7.5
7 SCS Saigon Cargo Service Travel & Leisure 2,021.9 94.8 68.4 60.60-89.90 -0.1
8 NHH HaNoi Plastics Chemicals 6,289.6 71.5 15.7 10.05-17.70 -0.6
9 HPX Hai Phat Investment Real Estate 35,434.5 61.9 4.5 3.77-27.60 1.6
10 VNM Vinamilk Food & Beverage 268,915.7 61.7 66.1 65.00-85.60 0.5

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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WEEKLY SNAPSHOT

Currency Exchange Rate

Other Macro data

Price
£ Dollar index 102.26
© vnD/usD 23,526
" KRW/USD 1,272.35
¢ JPY/USD 141.27
® EFur/usD 0.91
® sGD/uUsD 134
® cny/usp 7.12

Price
(USD)

& wr 70.37
B Gasoline 263.56
@ Natural gas 2.56
® coal 135.95
“ Gold 1,960.64
Silver 23.93
® Pplatinum 992.49
4 Iron ore 112.93
D ChinaHRC  3,891.00
“ Wheat 665.00
V' Corn 628.75
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%1W %1M
-1.25 029
0.20 030
-149 497
134 3.58
-1.80 076
044 021
011 209

Commodities

%1W %1M
029 069
164 6.31
1353 7.70
022 -16.98
003 -143
-1.49 077
-1.90 -6.70
135 577
141 114
551 270
405 8.17

%3M
-2.06
-0.23
-3.09
563
-3.07
-0.70

3.26

%3M

296
5.28
1.79
-22.31
214
10.30
1.63
-13.19
-12.21
-4.86

-0.63

%YTD
-1.22
-045
0.54
7.74
-2.19
-0.15

3.25

%YTD

-12.32

-42.82

-66.36
749
-0.10
-7.61
148
-6.17

-16.04

-7.33

14 (%) Interbank interest rate
1D —1W ——1M 3M
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Vietnam Government Bond Yield Curve (%)
6.00 -
Py °
5.00 1 o 3Month ago ° ’ ° ®
6 Months.ago
4.00 A
3.00 A
Current
2.00 A '/'-_7
1.00 4
0.00 T T T T T T T T
1y 2Y 3y 5Y 7Y 10Y 15Y 20Y 30Y
Maturity 1Yr 2 Yrs 3 Yrs 5 Yrs 7Yrs 10 Yrs 15 Yrs 20 Yrs 30 Yrs
Interest Rate 2.22 2.22 2.23 2.22 2.36 2.75 291 4.03 5.02

Change (BPS)

-1890 -19.10 -18.60 030 -27.50 -28.90 -32.90 -21.30 -24.30

Source: Bloomberg, Shinhan Securities Vietnam
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax: (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Compliance Notice

Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ
from actual results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities
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Vietnam, a company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis
report and marketing materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in
whole or in part) or disclosed to any other person without the prior written consent of Shinhan Securities Vietnam.

This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or
sell any investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore,
when making their own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and
depending on their personal financial situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam
Securities Company does not guarantee that investors will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its
senior officers, directors and employees disclaim liability for any loss or damage related to the use of all or part of the this report. Information and opinions are
subject to change at any time without notice and may differ from or contradict the views expressed in other business segments of Shinhan Securities Vietnam. The
final investment decision must be based on the individual judgments of the client, and this analytical report and marketing materials cannot be used as evidence for
legal disputes relating to these decisions. Invest.

Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other
person without the prior written consent of Shinhan Securities Vietnam.
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