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TONG QUAN THI TRUONG

VIETNAM MARKET INSIGHTS

Tuan 11, 21/03/2025

Cung cau can bang — thanh khoan gidm nhe

Tiéu diém:

+ Sau hai ngay hop chinhséach, ngay 19/3, Fed thong b&o gilr nguyén lai sudt
tham chiéu & mirc 4.25-4.5%

+ K&t thuc ngay 20-3, gid vang miéng trong nudc tiép tuc dugc diéu chinh
tang chiéu ban ra. Hién tai, vang cac thuong hiéu dang mua vao 97.8 triéu
dong/lugng vaban ra & mirc 998 triéu dong/lugng.

Panh gia: Tam ly e ngai rti ro trén thi truong quéc t€ da phan naoanh hudng
dén dong vén ngoai vao Viét Nam. R6 rét nhat la dong thai rat rong hon 4,000
ty cta khdi ngoai trén HoSE tuan nay — mot phan co6 thé do nha dau tv ngoai
tai co cdu danh muc sau chudi tang va lo ngai cac i ro toan cau (nhu chién
sy Ukraine kéo dai). Néu nhirng bat &n nhu xung dét dia chinh tri ti€p tuc leo
thang (dan dén gia dau, gia lwvong thuc tang), cac quy ngoai o thé tiép tuc xu
huéng gidmty trong & thi trrding mai nGi dé€ phong thu. Ngugc lai, néu (6 trinh
ha lai suat cia Fed/ECB ro rang hon va kinh t€ toan cau ha canh mém, dong
von ngoai c6 thé quay lai cac thi trudng tang truang cao nhu Viét Nam nham
tim kiém lgisuat.

Goc nhin ki thuat: VN-Index dong clra tuan tai 1,321.88 (-4.27 di€ém; -0.32%)

Vi thanh khodn & mirc thép. Chi s6 chitng lai khi nhém ngan hang khong thay

doi dang ké. Ngudng ho trg va khang cu tuong trng la 1,300 va 1,350. Ching

toi ki vong thi trudng co thé tiép tuc xuét hién nhip diéu chinh 10-20 diémsau
khi nhom VIC két thuc nhip téng vira roi, dé ki€ém dinh lai vang 1,300 mét [&n
nira. Vé dai han, xu huéng tang van dang duy tri.

Y tudrg dau u: Uu tién ndm gitt dé Igi nhuan tu chay. Trong xu hudng tang,

nhirng nhip diéu chinh vé ving ho trg hay cac dudong EMA sé la co hoi dé

mua. Ki vong nhém chirng khoan, ngan hang, va ban & ti€p tuc don nhan
dong tién.

Di liéu thi truong tuan % Thay déi Pinh gia

Giadongcira  1W Xu huéng
VN-Index 1,322 03 19 5.1 43 e 1450 17 215
Upcom Index 99 -0.1 -1.3 6.4 45 AT 1260 13 59
HNX Index 246 13 35 83 81 o 226 13 13
VN30 Index 1,378 -0.6 1.8 4.6 25 W 1n1 1.6 152
S&P 500 Index 5,663 0.4 -5.8 -4.5 =247/ fN,_,m-\ 24.2 49 49,745
STOXX Europe 600 Index 550 0.6 -0.8 9.5 83 M 153 21 15,590
Hang Seng 23,690 -1 09 200 181 A" 122 13 3,567
Nikkei 225 37,677 17 28 26 56 MM 194 20 4,785
SHCOMP Index 3,365 -1.6 -0.4 -0.1 0.4 f"w 14 7,317
STl Index 3923 23 02 55 36 77 123013 444
KOSPI Index 2,643 3.0 -0.4 9.9 10.2 W iINJAN/E 0.9 1,433
Nguon: Bloomberg
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Theo vén héa va nganh

Gia tri vén héa 1w ™M

Large Cap
Mid Cap
Small Cap

Theo nganh

Tén nganh 1

Hoa chat
Dau khi
Dugc va Y té

Xay dung va vat liéu

Hang hoa dich vu & Cong nghiép
Du lich va Giai tri

Hang ca nhan & Gia dung

Tién ich

B&t dong san

O t6 & Phy tung

Tai chinh

Ngan hang

Truyén thong

Tai nguyén ca ban

Bao hiém

Thuc phdm va do udng

Ban &

Coéng nghé Thong tin

Ngudn: ICB cép 2 - Fiinpro, Bloomberg
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Dinh gia
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0.7
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24
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Vén héa
(Ty VND)

4,901,796
552,382
61,821

Vén hoa
(GALD)

241,343
125,859
39,875
134,913
188,196
126,449
59,468
292,670
801,987
14,500
215,739
2,244,624
3,313
217,399
52,023
410,056
127,431
206,150
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Su dich chuyén cua dong von & Giao dich giira cac nhom nha dau tw

Tén ETF

Téng cac quy ETF

Nudc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM ETF
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nuéc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Nguon: Bloomberg, Shinhan Securities Vietnam

Chu thich:
WTD:tr dau tuan
MTD:tir dau thang
QTD:tyr dau quy
YTD:tr dau nam
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Tai san
(Triéu USD)
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0.0
0.0
0.0
0.0
-1.4
0.0
-2.0
0.6
0.0
0.0
0.0
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™
-45.1
-35.2
-4.8
-32.7
0.0
2.3
0.0
0.0
0.0
0.0
-9.9
0.0
-9.7
-0.2
0.0
0.0
0.0
0.0

Dong vén rong (Triéu USD)

3M
-119.3
-96.6
443
-443
27
-53
0.0
0.0
0.0
0.0
-22.6
0.0
-30.2
-15
9.0
0.0
0.0
0.0

-99.0
-75.0
-32.0
-37.3
-1.4
-4.4
0.0
0.0
0.0
0.0
-24.0
0.0
-25.7
-1.3
3.0
0.0
0.0
0.0

Nguon: Bloomberg

Dong vén rong (Triéu USD)

MTD QTD
n.a -5,686 -42,550 9,649
-464 -2,625 -16,397 -16,397
-290 -543 -1,883 -1,883
-12,151 -13,640 -26,263 -26,263
-209 -1 -1,908 -1,908
1,682 -18 -4,077 -3,866
0 -6 -36 -36
-590 -9,152 -14,298 -14,298
-118 -495 -1,021 -1,021
-116 -206 -836 -836

*Trung Qudc: S6 lieu co d6 tré 1 quy, Nhat Ban: SG liéu ¢ do tré 1 tuan.
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Su dich chuyén cua dong von & Giao dich giira cac nhom nha dau tw

Giaodich rong trong tuan cda ty doanh va cac nha dau tu theo

Top mua bén rong ctia tu doanh CTCK (ty VND) h6m nganh (& VND)

Canhan Té chirc
trong nwéc trong nwéc
(ty VND) (ty VND)

Tw doanh Nwéc ngoai
(ty VND) (ty VND)

Nganh ICB cép 2

100.11 KDH VPB 203.42

SHB EIB 190.07

Bat dong san -79 126 -91 -34
KOS MBB
va EPT Tai nguyén Co ban 16 -265 108 157
vic EIVFVN30 Truyén thong 0 3 -3 0
VRE NVL . . R n
e e Har}g & Dich vu Cong nghiép -31 7 29 -36
Ex Tc8 Y té 0 -3 2 1
1c BSR Hoa chat -15 -54 105 -51
STB
nag Dich vu tai chinh 95 -154 51 104
Top mua bén rong khéi ngoai (ty VND) Du lich va Gidi tri 6 13 15 2
Ngan hang 790 -16 271 287
Xay dwng va Vat liéu 30 -52 133 -81
Thwe pham va dbd ubng 100 -429 433 -4
1936.81 FPT va 3775 Ban I -12 -242 201 41
TPB VCB N 2
ssi NAB bién, nwéc & xang dau khi dot -2 66 -40 -26
MWG SHB Hang ca nhan & Gia dung 2 -34 60 -25
vee vic Coéng nghé Thong tin 96 -1,949 1,960 -12
SAB sip
DGC VR O t6 va phuy tung 9 7 -21 13
VND PDR Bao hiém 0 -5 -10 16
bl VRE D&u khi 57 -53 54 1
DBC VPI -
Téng 1,062 -3,060 2,716 344

Ngudn: Fiinpro, Shinhan Securities Vietnam

‘ Khoéng bao gém gia tri giao dich théa thuan
Nguodn: Fiinpro, Shinhan Securities Vietham

Ghi chi: D liéu chua bao gdm phién thr 6 trong tuan
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Nhirng dir liéu vi mé khac

Ty gia
%3M
£ Dollar index 10400 03 -24 -34
©  vnD/USD 25577 02 02 05
®  KRW/USD 146215 06 20 0.7
®  JPY/USD 14928 04 00 -50
® EFur/USD 092 04 -35 -40
™ sGD/USD 134 01 -0.1 -1.6
® cnv/usD 725 02 00 06
Hang hoéa
Gia (USD)

® Dautho 68.15 14 -32 -1.9
B xang 21879 18 8.0 127
®  Gas 393 -43 712 48
8 Than 9775 33 56 -233
< vang 302975 15 3.2 16.0
®  Bac 3297 -25 16 12
®  Platinum 979.16  -1.8 0.6 4.0
& Quangsat 10215 00 -4.5 -1.6
B Thepcan 338500 10 2.2 27
Lua mi 55525/ 17 -5.9 42

V. Ngo 46675 48 -50 46

Nguon: Bloomberg, Shinhan Securities Vietnam
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Lai suat thi trudng lién ngan hang

%
10.00 ®)
1D — W ™ —3M
W
&
DPuodng cong lai sudt trai phiéu chinh pha Viét Nam (%)
4.00
3.50 1 Year ago
3.00 3 Month ago
2.50 4 6 Months ago
2.00 +
1.50 +
1.00 +
0.50
0.00 T T T T T ™ ™ ™
1y 2y 3y 5Y 7Y 10v 15Y 20Y 30Y
TG dao han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15 Yrs 20 Yrs 30 Yrs
Lai suat 2.08 2.09 2.16 2.30 2.64 296 3.15 3.08 2.87
Thay déi (WoW) -0.80 -0.80 -0.40 -1.80 -4.00 -1.10 -0.50 -0.80 0.00

Nguon: Bloomberg, Shinhan Securities Vietnam
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Danh sach c6 phiéu theo doi

Danh sach theo doi

Vung mua tiém Lgi nhuan ky vong (tinh

STT C8 phidu Gia hién tai Gia muyc tiéu ) ST TS Ghi chu
nang tir gia hién tai)
PLX da but pha khoi vung tich liy 4 thang vai thanh khoan lién tuc gia tang cac phién gan day. Ki vong nhip quay vé kiém dinh vang 39 - 40 sé
1 PLX 41.3 46 39 11.38% A F VA g“ V J ce S P & v A WP SR : J
md ra co hoi gidi ngan mai
2 TCH 17.35 18 16.3 3.75% C6 phiéu da chinh thirc virot thodt khéi vung tich Iy sau da gidm vira qua. Che doi nhip diéu chinh vé viing 16 mé ra co héi mua méi
3 MWG 60.3 66 60 9.45% Chd dgi c8 phiéu quay lai test thanh cong vung khang cu ct 60 sé md ra co hoi mua mai.
4 NLG 343 40 36 16.62% D4u hiéu dang dan tao ddy, can ch doi nhitng phién bung né thanh khoan cao
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Mang lugi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax :(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong
Tel:(852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax :(62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, LeadvisorsBuilding, No. 41A Ly ThaiTo,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thi & Mién trir trach nhiém

¢ Toifching toi, v&i tu cach la chuyén vién/cac chuyén vién chudn bi ban bao co nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém clia toi/chiing toi vé cac
chu d& chirng khodn va t6 chirc phat hanh dugc thdo luan trong bai nghién clru. Hon nira, toi/ching t6i cling xac nhanrang bai bao cdo nay dugcsoan thdo ma khong phai
chiu bat ky &p lrc hodc surcan thiép bt hop li nao tr bén ngoai.

¢ Béanbao cdonay a tai iéu tham khdo cho dau tr dua trén cac dir liéu trong quéa kh, vi thé nhirng bién dong gia cd phi€u trong tuong lai cé thé khac vai cac xu hudng da dugc
hinh thanh.

¢ CAc du liéu nay phan anh chinh x4c quan diém cuta ngudi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhrng udc tinh nay
6 thé cd sai sot Vi vay, viéc lra chon cb phiéu va duara quyét dinh dau tur cudi ciing nén phu thudc vao chinh méi nha dau tu.

¢ CAc du liéu nghién clru va phan tich chidugc guri ti cho khach hang ctia ching t6i, do d6 khong dugc phép sao chép, chuyén ti€p, hay gtti lai cho cac don vi khac trong moi
tfruvdng hop ma chua dugcesy cho phép alia ching toi.

Mién trir trach nhiém

¢ Béo cdo phan tich nay va cac tai liéu marketing danh cho thi tudng / chitng khoan ViétNam dugc thirc hién va phat hanh bdi Phong Phan Tich clia Cong ty Chirng Khoan
Shinhan Viet Nam, cong ty dugc cap gidy phép dau tur cda Uy ban Chirng khoan Nha nudcViet Nam. Chuyén vién phan tich, ngudi thyc hién va phéat hanh bao cao phan tich
nay va cac tai liéu marketing, dugc cap chirng chi hanh nghé va duogc quéan ly bdi UBCKNN Viét Nam. Bao cao ndy khong dugc sao chup, nhan ban hodc xudt ban (toan bo
hodc tirng phan) hodc tiét 16 cho bét ky ngudinao khac ma khong dugcsy chdp thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.

¢ Bé&o cdo nay dugc viét nham muc dich chi cung cdp thong tin. Ban bao cdo nay khong nénva khong dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua
hodc ban bét cir khodn dau tr nao. Khi xay dung ban bao cdo nay, ching toi hoan toan d& khong can nhdc vé cac muc tiéu dau tur, tinh hinh tai chinh hodc cac nhu cau cu thé
clia cdcnha dau . Cho nénkhidua ra cac quyétdinh dau tu choriéng minh, cac nha dau tu nén dura vao ddnh gia c& nhéan hodc tu van clia chuyéngia tur véan tai chinh doc
[&p ctia minh va tuy theo tinh hinh tai chinh ca nhan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Chirng Khoan Shinhan Viét Nam khong
dam bao nha dau tu sé dat dugc lgi nhuén hodc dugc chia sé lgi nhuén tr cc khodn dau tu. Cong ty Chirng Khoadn Shinhan ViétNam, hodc cAc bén lién quan, va cac nhén sy
cap cao, gidm déc va nhan vién tuyén b6 mién trr trach nhiém véi cac khoan 16 hodc t6n thét lién quan dén viéc sir dung toan bd hodc mot phan béo cao nay. Thong tinva
nhan dinh c6 thé thay d6i bat alr ic ndo ma khong can bao trudcva co thé khac hodc ngugc vai quan diém dugc thé hién trong cac mang kinh doanh khéc cta Cong ty
Chirng Khoan Shinhan Viét Nam. Quyé&t dinh dau tu cudi cing phai dira rén cac danh gia ca nhan clia khach hang, va bao cdo phan tich nay va cac tai liéu marketing khong
thé dugcestr dung nhu la chirng alr cho cac tranh chdp phép ly ién quan dén cac quyét dinh dau tu.

¢ Banquyén © 2020 aia Cong ty Chirng Khoan Shinhan Viét Nam. B&o cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 1o cho bat ky
ngudinao khac ma khong dugc sy chdp thudn bang van ban ctia Cong ty Chirng Khodn Shinhan Vet Nam.
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