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Mot tuan nhin lai:
“Hdn hoan chao don ngay déc lap”

Thi truong chirng khodn toan cau tuan qua tiép tuc duy tri da tang.
Tuy nhién, da ting & chau Au va My c6 xu huéng cham lai, trong khi
do thi trudgng chau A phuc héi manh mé. Lugng viéc lam tdng mdi
trong thang 8 cham haon so véi du doan, muc luong trung binh tang
dét bién lam nha dau tu lo ngai vé tinh trang lam phat. Nhitng théng
tin trén cé vé tiéu cuc cho nén kinh té nhung lai tich cuc véi nha dau
tu khi diéu dé sé gidm xac suat rang FED sé bat dau khoa van sén. Két
qud, S&P500 tang 0.6%. Thi trudng ching khoan chau Au khéng cé
nhiéu thay d6i khi nha dau tu danh gia nén kinh té c6 dau hiéu ching
lai. K&t tuan, chi s6 STOXX Europe 600 Index gidm nhe 0.6%. Trong khi
dé, tin tlrc vé viéc thu tudng Suga tir chirc gép phan su phuc hoi cda
thi truong Nhat Ban, loai bd mot s6 bat én chinh trj va nang cao ky
vong vé cac ké hoach kich thich kinh té. Cu thé, Nikkei 225 tang 5.38%.
Chiang khoan Trung Qudc cé tuan thir 2 tang diém lién tiép, chi s6
Shanghai Composite Index tang 1,7% mac cho PMI thang 8 giam con
47.5 do tac dong cda dich bénh. Thong tin hd trg 1a két qua kinh
doanh an tugng clia cac céng ty trong 6 thang dau nam va chinh sach
tién té ndi 16ng dugc dua ra dé ho trg cac doanh nghiép vira va nho.

Thi truong chdng khoan Viét Nam sau khi tao day ngan han vao
tuan trudc d6 da co sy phuc hoi tich cuc véi 3 phién tang diém lién
ti€p trudc khi di vao ky nght 18, Day that su 1a mot diéu tich cuc so vai
tam ly chét 16i nhu thudng 1€ & cac nam vé trudce. Cu thé, VN Index
dong clra vai 21.45 diém tang thém, ing véi +1.63% va ding lai & murc
1.334.65 diém. Hoa chung tam ly tich cuc cla ca thj trudng, HNX-Index
tang 1.37%, 1én muc 343.42 diém va UPCoM-Index tang 2.04% lén
94.01 diém.

Vé mat k¥ thuat, chi s6 VN Index da lay lai ngudng MA50 sau 4
phién ting lién tiép va dang thiét 1ap md hinh tang tiép dién véi co
dudi neo hoac tam giac can. Dai Bollinger Bands dang thu hep cho
thay su bién déng gidm dan va dang trong qua trinh tich IGy. Thém
vao do, thanh khodn thj trudng cling tang trd lai cling da thé hién mot
phan niém tin nha dau tu vé tinh kha thi cla viéc md clra trd lai sau
ngay 15/9.
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Theo von héa va nganh

Di cung véi viéc tao lap day ngan han,
thanh khodn cling da hoéi phuc tré lai. Cu
thé, gia tri giao dich khép Iénh (GTGDKL)
trung binh méi phién trén san HSX trong
tuan vira qua dat 20,638 ty dong tang 6%
So vdi tuan trudc do.

Xét theo gia tri von hoa, dong tién tiép
tuc bi rat manh & nhém vén hoéa Ién khi gia
tri giao dich giao dich sut gidm dang ké(-
5%). Thay vao d6, dong tién clda nha dau tu
tap trung hudng dén nhém von hoa vira va
nho véi GTGD tang lan lugt 32.9% va 51.2%
va lam gia tri von héa hai nhém nay tang
lan lugt 3.8% va 4.2%. Trong d6, nhom cd
phiéu c6 von héa vira cé sirc hut manh mé
nhat khi ti trong trong thanh khodn thi
trudng tang thém 6.6%.

Xét theo turng nhom nganh, nhém
nganh nguyén vat liéu c6 tuan giao dich s6i
déng khi gia tri von héa cla nganh tang
4.9% va vuot trdi so véi cac nganh khac,
thanh khoan ciing tang dét bién véi GTGD
tang 23.1%. Theo sau d6, dong tién bat dau
trd lai v&i nhém nganh céng nghiép, ma
trong d6 nhém c6 phiéu logistics la tam
diém, vén hda va GTGD cula nganh tang lan
lugt 4.2% va 29.1%. Dac biét, dong tién &
nhom nganh y té€ chua c6 dau hiéu ha
nhiét khi GTGD tiép tuc tang dang ké,
64.3%, diéu dé gilup von hdéa nhém nganh
nay tang thém 4.2%.
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Theo gia tri von héa

Gia tri von héa
Large Cap

[» Mid Cap
[» Small Cap

Theo nganh

Tén nganh

[> Nguyén vat liéu
[> Cbng nghiép

[> Dugcvayté

[> Dau khi

[> Tién ich Cong dong

Tai chinh
Ngan hang

Cong nghé Thong tin

[» Hang Tiéu dung
Dich vu Tiéu dung

Chu thich:

-TDN: Ttr dau nam
-HT: Hién tai

-TD: Thay déi

1T

1.4
3.8
4.2

1T

4.9
4.5
4.2
2.9
2.2
1.4
1.0
0.9
0.7
-0.2

1Thg

-1.1
10.8
13.1

1Thg

11.2
13.9
13.8
-2.4
0.0
0.0
-4.7
-1.6
0.4
1.3

TDN

20.5
29.8
20.7

TBN

54.3
26.5
17.4
-2.9
2.7
253
22.5
75.3
-1.3
22.8

% thay d8i GTGD

1T 1Thg TbBN
-53 -159 -16.2
329 164 36.6
51.2 324 824

% thay d6i GTGD

1T 1Thg TbBN

231 2.0 7.4

29.1 30.8 93.0
643 64.7 181.1
28.8 -21.3 -424
26,5 28.2 441

1.4 -81 113
-26.8 -41.5 -55.8
-26.4 -46.2 -43.7
62.6 41.8 56.0
-13.3 -16.6 0.1

%ti trong GTGD
HT ™
63.9 -7.6
32.6 6.6
3.5 1.0

%ti trong GTGD
HT ™
17.2 24
13.7 2.5
1.0 0.3
0.8 0.1
2.2 0.4
349 -2.6
14.2 -6.4
0.9 -0.4
124 4.3
2.8 -0.6

P/E

214
17.3
43.2

P/E

21.9
17.7
20.7
721
17.7
24.6
15.2
24.3
22.9
n.a

Pinh gia
. Vf‘)'n“héa
(Ty déng)
3.0 4,408,784
1.6 553,717
0.9 68,147
. V?nréa
(Ty dong)
2.9 518,931
1.6 242,691
2.6 43,997
3.0 71,271
2.2 260,259
2.8 1,399,324
24 1,558,558
3.5 96,354
3.1 611,168
4.4 228,770
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Sw dich chuyén ctia dong vén

Ve su dich chuyén clia dong vén
quéc té, dong vén da bat dau trd lai &
mot s6 thi trudng |6n nhu Dai Loan
va Han Quadc véi gia tri rong dat lan
lugt 3.3 ty do va 1.8 ty d6. Trong khi
do, Viét Nam cung vdi Sri Lanka la
nhirng thi truong ti€p tuc bi rat rong
von vdi gia tri lan lugt la 39 triéu do
va 17 triéu do.

O mot khia canh khéc, dong von
théong qua kénh ETF vao thj truong
Viét Nam bat dau khdi sac trd lai, khi
dong tién dugc giai ngan tur ca ETF
ndi va ngoai. Trong d6, nhdm ngoai
dong gop 3.92 triéu dd, con nhém
ETF ndi déng gop 7.8 triéu do, chd
yéu dén tir quy ETFVN30 clia cdng ty
quan ly quy Dragon Capital.
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Tén ETF

Téng cac quy ETF

Nuéc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM ETF
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nuéc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Tai san
(Trieu $)
3,443
2,226
563
487
499
441
178
29
17
12
1,217
619
436
114
27
12

Dong von rong (Triéu USD)

Dong von rong (Triéu USD)

Qudc gia

WTD MTD QTD YTD
Trung Quéc n.a -363 69,345 64,699
An do 888 270 -423 7,661
Indonesia 89 1 390 1,582
Nhat Ban 230 -2,020 -5,407 19,375
Maylaysia 153 30 -37 -1,064
Philippines 9 3 -148 -1,691
Han Quéc 1,860 1,120 -8,191 25,228
Sri Lanka -17 -16 -74 -209
bai Loan 3,303 1,652 -1,484 -14,588
Thai Lan 305 120 226 -2,695
Viét Nam -39 -18 -87 41,616

Nguodn: Bloomberg, Shinhan Securities Vietnam

1T 1Thg 3Thg
11.72 -54.39 150.4
3.92 -58.93 137.6
3.92 6.89 17.8
0.00 -77.45 88.4
0.00 6.75 13.2
0.00 1.76 -0.4
0.00 0.00 7.2
0.00 0.00 0.0
0.00 0.00 0.0
0.00 3.12 11.4
7.80 4.53 12.8
0.00 0.00 0.0
7.80 4.54 11.3
0.00 0.00 0.0
0.00 0.00 1.5
0.00 0.00 0.0
0.00 0.00 0.0
0.00 0.00 0.00

Chu thich:

-WTD: tlr dau tuan
-MTD: tlr dau thang
-QTD: tlr dau quy
-YTD: tir dau nam

TDN
170.9
221.8

41.6
256.1

3.7

-9.8
-79.1

-1.0

-1.1

11.4
-50.8
-55.9

0.0
0.0
0.3
0.0
0.0
4.7
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Giao dich gilra cac nhém nha dau tw

Vé hoat dong giao dich gilra cac
nha dau tu, khéi ngoai van duy tri viéc
ban rong, véi gia tri rong dat 1,198 ty
déng. Cac nha dau tu t6 chirc trong
nudc ddo chiéu ban rong 1,001 ty
dong. Nguagc lai, nhém nha dau tu ca
nhan la bén gom mua manh sau khi
thi trudng c6 dau hiéu tao day ngan
han vé&i gid tri giao dich thuan dat
2,199 ty dong.
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Ngudn: Fiinpro, Shinhan Securities Vietnam, don vi ity dong

Ch thich:
-TN: trong nudc
-NN: nudc ngoai
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Top c6 phi€u dang cha y

TT MaCP Nganh 52 Tuan Gia déng ctra
1 LEC Tién ich Céng dong  9.60-17.35 14.2

2 DAT Hang Tiéu dung 19.00 - 54.40 30.6

3 PGD Ngan hang 25.50 - 34.95 30.2

4 DAH Dich vu Tiéu dung 3.50-14.85 11.8

5 OPC Dich vu Tiéu dung 52.30-72.00 58.0

Top 5 c6 phi€u gidm nhiéu nhat

TT MaCP Nganh 52 Tuan Gia déng ctra
1 VE4 Nguyén vat liéu 4.40 - 35.50 28.5

2 VHL Hang Tiéu dung 21.60 - 30.00 21.6

3 GDW Tién ich Céng déng  19.00 - 40.20 25.8

4 NFC Cong nghiép 5.60 - 13.60 11.8

5 DNM Dugc phdmvaYté  32.90 - 64.00 35.5

Top 5 c6 phi€u gidm nhiéu nhat

TT Ma&CP Nganh 52 Tuan Gia déng clra
1 VTQ Nguyén vat liéu 10.20 - 45.70 20.4

2 PEG Tién ich Céng déng  5.60 - 12.40 6.4

3 MGC Nguyén vat liéu 3.00-14.60 9.1

4 HRB Tai chinh 14.50 - 27.90 16.0

5 HNB Cong nghiép 8.20 - 23.40 12.6

Top 5 c6 phi€u gidm nhiéu nhat

Nguon: Bloomberg, Shinhan Securities Vietnam
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HSX
% thay déi % thay déi
14.38%
14.29%
14.29%
14.25%
14.29%
HNX

% thay déi % thay doi
20.81%
20.24%
20.00%

19.85%

19.70%
Upcom
% thay déi % thay déi
51.48%
50.52%
49.13%
46.81%
45.86%

Top 5 c6 phi€u tang nhiéu nhat

Gia déng ctra 52 Tuan Nganh Ma CP
33.0 0.98 - 33.00 Céng nghiép TGG
82.4 20.00 - 82.40 Dugc phdmva Y té VMD
28.8 9.36 - 46.36 Cong nghiép SAV
229 9.90 - 22.85 Nguyén vat liéu BMC
28.8 9.36 - 46.36 Coéng nghiép HU1

Top 5 c6 phi€u tang nhiéu nhat

Gia déng ctra 52 Tuan Nganh Ma CP
68.5 45.10 - 88.00 Cong nghiép VNT
10.1 6.60-11.10 Coéng nghiép PDB
9.0 3.70-9.40 Hang Tiéu dung VKC
16.3 6.00 - 16.30 Cong nghé Thong tin SMT
7.9 2.70-9.50 Dich vu Tiéu dung PGT

Top 5 c6 phi€u tang nhiéu nhat

Gia déng clra 52 Tuan Nganh Maé CP
25.6 11.00 - 25.60 Dugc phamva Y té TW3
435 8.50 - 43.50 Tién ich Céng déng POB
25.8 4.40 - 25.80 Cong nghiép SVG
13.8 7.40 - 15.80 Tién ich Céng déng TNW
19.4 8.10-19.40 Dugc phdmva Y té HDP
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Top c6 phi€u dang cha y

Top 10 c6 phiéu c6 gia tri giao dich thay d&i dot bién

Gia tri giao dich Gia cd phiéu
Tickers Tén cong ty Nganh TB Ngay %1 . Bi€n dong52 %1
(Trieud) Tuan tuan Tuan
1 PME (Co6ngty C8 phan Pymepharco Dugcva Y té 113 1,3125 81.0 68.00-88.00 0.0
2 TIX (Céngty C8 phan San xudt Kinh doanh Xudt nhap khiu Dich vu va Pau tu Tan Binh Tai chinh 387 1,233.6 345 26.60-35.50 11.3
3 SVC (Coéngty C6 phan Dich vu téng hop Sai Gon Hang Tiéu dung 274 8288 70.0 63.50-87.70 -1.3
4 VCF (Congty C6 phan Vinacafe Bién Hoa Hang Tiéu dung 271  664.1 245.0 06.50-262.00 -2.0
5 BTP Congty CO phan Nhiét dién Ba Ria Tién ich Cong déng 1,126 304.4 17.8 13.20-18.10 4.7
6 VPD (Céngty C6 phan Phat trién Dién luc Viét Nam Tién ich Cong dong 1,219 286.9 152 13.05-15.70 7.1
7 BFC (Céngty C6 phan Phan bén Binh bién Nguyén vat liéu 48,933 256.5 375 1435-41.00 11.6
8 VMD (Congty C6 phan Y Dugc phdm Vimedimex Dugcva Y té 6,621 2403 824 20.00-82.40 39.9
9 TRA (Codngty C8 phan Traphaco Dugcva Y té 6,111 2239 95.1 54.40-105.0C 10.8
10 PGD Céngty C8 phan Phan phéi khi thdp ap dau khi Viét Nam Tién ich Céng déng 691 220.5 30.2 25.50-34.95 -4.1

Ngudn: Bloomberg, Shinhan Securities Vietnam

Bang trén liét ké ra top 10 c6 phiéu trong ré chi s6 VN Index c6 von hoa trén 1,000 ty déng va gia tri giao dich binh quan hang ngay trong tuan
qua so vdi tuan trudc do la cao nhat.

6 | BAO CAO TUAN @Shinhan Securities Vietnam
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Nhirng dir liéu vi mo khac

Dollar index

&=

© VND/USD
*: KRW/USD
® JPY/USD
@ EUR/USD
“® SGD/USD
® cny/usD

® Dau tho

B Xang

@ Gas

& Than

¥ Vang

) Bac

&) Platinum
&> Quing sét
B Thép can

Laa mi
V' Ngb
& Gb

Ty gia
Gia 1T 1TH
92.04 -0.70 -0.05
22,764 -0.20 -0.84
1,157.05 -1.03 0.74
109.71 -0.12  0.61
0.84 -0.70 -0.12
134 036 -075
6.46 -0.26 -0.23
Hang héa

Gia 1T 1TH
69.29 0.80 -1.80
215.40 -5.29 -5.14
471 7.83 17.01
179.00 471 17.18
1,827.73 056 0.9
2472 287 -3.16
1,026.76 141 -2.35
144.83 -9.30 -19.99
5,763.00 2.02 0.44
714.50 -0.56 -1.38
508.00 -8.96 -7.72
547.20 12.78 -9.78

3TH
1.68
-1.22
3.89
-0.53
2.09
1.02
0.80

3TH
0.70
-2.17
54.95
50.42
-2.30
-9.90

-11.64
-30.37

3.1
5.66

-23.26
-58.74

Ngudn: Bloomberg, Shinhan Securities Vietnam

Ch thich:

-TDN: T&r ddu nam

-XH; Xu huéng

-Thay dGi(BPS): s6 diém co ban thay d&i sau 1 tuan
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TDN
2.33
-1.45
6.51
6.26
2.83
1.44
-1.10

TDN
42.81
52.94
85.58
122.36
-3.72
-6.39
-4.23
-7.06
25.97
11.55
4.96
-37.33
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Dir liéu veé lai suat

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

Pudng cong 1ai suat trai phiéu chinh phta Viét Nam

1 Yearago

3 Month ago

Current

6 Monthsago

1Y 2Y 3Y 5Y 7Y 10Y 15Y 20Y 30Y

TG dao han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30 Yrs

L3i suat

045 069 079 091 124 209 230 295 3.13

Thay d6i (BPS) -1.70 0.00 1.30 -0.70 3.10 -0.70 -1.40 -1.40 2.50
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Thong bao Tuan tha

*

Téi/chung t6i, vai tw cach la chuyén vién/cac chuyén vién chuan bi ban béo cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém clia t@i/chan%téi veé céac
cha de chL’Pngf khoan va t6 chirc phat hanh dworc thao luan trong bai nghién ctru. Hon nira, téi/chiing t6i cling xac nhén rang bai bao céo nay duoc soan thao ma khdng phai ¢
hiu bat ky ap lwrc hodc sw can thiép bat hop li nao ttr bén ngoai.

Bér;] pého rc]géohn;‘ay |4 tai liéu tham khao cho dau tw dwa trén cac di liéu trong qua khir, vi thé nhivng bién dong gia cb phiéu trong twong lai ¢6 thé khac véi cac xu hwéng da dw
oc hinh thanh.

Céc di¢ liéu ndy phan anh chinh xac quanxdiém ctia ngudi phu trach nghién cru va phan tich vé chirng khoan clia doanh nghiép, nhung cac quan diém va nhirng wée tinh na
y ¢6 thé ¢ sai sot. Vi vay, viéc lira chon ¢o phiéu va dwa ra quyét dinh dau tw cudi cung nén phu thudc vao chinh méi nha dau tw.

Céac di liéu nghién ctru va phan tich chi duoc glvi t6i cho khach hang clia chung t6i, do dé khdng duwoc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khéac trong moi t
redng hop ma chwa dwoc sy cho phép cla chung téi.

Mién trir trach nhiem

*

Bao cao phan tich nay va cac tai ligu marketing danh cho thi tru(‘)’ngl cht]’n(};] khoan Viét Nam dworc thure hién va phat hanh béi Ph()r)%hPhén Tich cta C(‘)nght% Chirng Khoan S
hinhan Viét Nam, cong ty dwoc cap gjay phép dau tw ciia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vien phan tich, ngwoi thure hién va phat hanh bag cao phan tich
nay va cac tai liéu marketing, dwog cap chieng chi hanh nghe va duoc quan ly bai UBCKNN Viét Nam. Bao cao n%y khoéng dwoc sao chue,. nhan ban hoac xuat ban (toan bo
hoac ttrng phan) hoac tiét 16 cho bat ky ngwoi nao khac ma khong dugc s chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

Bao cao nae/ duoc viet nham muc dich chi cung cap thdng tin. Ban bao cao nay khong nén va khéng dwgc dién giai nhw mét de nghi mua hodc ban hoéc khuyen khich mua h
odc ban bat ¢y khodn dau tw nao. Khi xay dwng pan bao céo nay, ching toi hoan toan d§ khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé
cua cac nha dau tw. Cho nén khi dua ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh déc
lap ctia minh va tu%/ theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tL‘m]q| 0an canh. Cﬁn? ty Chirng Khoan Shinhan Viét Nam khong
dam pao nha dau ty sé dat dwoc lgi nhuan hodg dwoc chia sé loi nhuan tir cac khoan day tuw. (f)é_ng ty Chirng Khoan Shinhan Viét Nam, hoac cag bén lién quan, va cac nhan
s cap cao, giam doc va nhan vién tuyén bo mien triy trach nhiém véi cac khoan 16 hodc ton that lién quan den viéc sty dung toan bé hodc mot ﬁhén bao cao nay. Thong tin va
nhan dinh c6 thé thay doi bat clr lig nao ma khdng ¢an bao trirde va co the khac hodc ngugc voi quan diem dwoc the hien trong cac mang kinh doanh khac cia Cong ty Chi
ng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan ca khach hang, va bao cao phan tich nay va céc tai liéu marketing khong the d
woc st dung nhu la chirng cr cho céac tranh chap phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén (© 2020 ctia Cong ty Chirng Khoan Shinhan Viét Nam. B&o cao nz‘é/ khong dwoc sao chu{)/, nhan ban hodc xuét ban (toan bd hoac tirng phan) hodc tiét 16 cho bét
ky ngudi nao khac ma khéng duroc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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