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“Trading in a tight range, volume remainshigh”

Global stock markets had a good week of trading as investor sentiment

improved thanks to positive signals from US economic data showing that

inflation is peaking. The consumer price index (CPI) in July fell to 8.5% due to a

decrease in energy commodity prices. July US PPI also fell 0.5%, contrary to

market forecast of 0.2% increase. Closing the week, the S&P 500 index rose

3.26% to 4,280 points. This is the fourth consecutive week of increasing points

of this index. The Dow Jones also rose 2.92% to 33,761 points, while the

Nasdaq rose 3.08% to 13,047 points. Along with the green color of Wall Street,

European and Asian stocks also traded quite positively. The STOXX (EU 600)

index rose 0.7% to 441 points. While Nikkei rose 1.1% to 28,547 points, as well

as Shanghai increased 1.2% to 3,277 points.

Vietnam's stock market was more struggling when it was still trading in an

accumulation trend. VN Index ended the week at 1,262 points, up slightly by

0.4%, HNX Index also increased slightly by 0.7% to 303 points. Foreign

investors were net buyers for the fourth consecutive week on Hose, while

domestic individual investors were net sellers.

The fisheries, oil and gas and steel sectors had a prosperous trading week.

Prominent in the group can be mentioned ANV, VHC or HSG, NKG or PVD,

PVS. The cash flow started to slow down in the large-cap group and started

moving to the small and mid-cap group. Therefore, the trading strategy should

prioritize this group more. Cash flow should pay attention to Ports, Plastics, and

Industrial Estate in the coming time.

Technical perspective: The index is fluctuating in a narrow range around

1240 – 1280 points, the match order continued to remain above the 20 session

average, showing that the money flow is good. The RSI is approaching the

overbought zone, so corrections are needed to create a better recovery

momentum for the trend. In general, the bullish inertia has not been breached

and is moving towards the target of 1300 points. On the other side, the support

for the current trend is 1220 points, if the index reverses and loses this level, the

recovering trend will be violated and appropriate risk management should be

considered.
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Capital Flow & Trading activity
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Note:

-AUQ: Assets under management

-WTD: Week to Day

-MTD: Month to Day

-QTD: Quarter to Day

-YTD: Year to Day
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The top market liquidity
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The above table shows top 10 stocks in VN Index basket that have market cap above VND1 trillion and highest daily average trading value change in current week 

comparing with its last 25-day trading average. cực.
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