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WEEKLY DATA CENTER Index Return % Index Multiples

A calm performance in the final week of the year

Mrk Cap

Index name Close Price (USD bn)
Highlights:
gntig VN-Index 1,824 3.9 22 ™ 163 23 325
* VND interbank interest rates continued to cool sharply on February 12, Upcom Index 127 15 33 61 53 " NA 21 25

especially the overnight rate, which fell below 4% per annum. HNX Index 257 03 17 Bl 33 s 15715 16
. . R . . .. VN30 Index 2,019 3.9 8.3 SO 154 24 230
* On the morning of February 11 in Ho Chi Minh City, Prime Minister Pham S&P 500 Index 6833 ) o, [T

Minh Chinh attended the launch ceremony of the Vietnam International

STOXX Europe 600 Index 619 0.2 1.3 6.5 4.4 Mﬂr‘” 17.8 2.5 18,877

Financial Center in HCMC (VIFC-HCMC), delivering a consistent action- Hang Seng 26,568 Xl o BEFE 37 et 137 15 4064
oriented message: “Clear policy — Clear mechanisms — Available resources — Nikkei 225 56,942 SR 110 ERN " 231 28 6397
Determination to never give up — Success will come.” SHCOMP Index 4,082 T 497 16 9495
e el .. . STl Index 4,941 0.1 2.8 8.0 63 " 157 16 594
Credit institutions receiving compulsory transfers of banks under special (OSP Index 5507 g2 14 320 307 RIS

supervision are entitled to a 50% reduction in required reserve ratios.

Source: Bloomberg

Assessment: The market rebounded from the 1,800 support level, supported by

multiple positive developments in the banking sector. Specifically, the 2000 19
announcement of a reduction in required reserve ratios impacted stocks such as 1900 18
HDB, MBB, VCB, and VPB. Notably, MBB showed strong performance and :388 1
recorded the highest net foreign buying over the past week. In addition, easing 1600 ]:
liquidity pressures further improved market sentiment ahead of the Lunar New 1500 o
Year holiday. 1400 :

1300
Technical view: The VN-Index closed the week at 1,824.09 (+68.6 points, 1200 12
+3.91%) with low liquidity due to the pre-holiday period. The market has 1100 n
successfully confirmed a test of the 1,800 support level, resuming its uptrend 1000 10
after three consecutive weeks of decline. Foreign investors posted strong net 0&% @Q’f’ \,9’& \,9”% \W&% @Q’f’ \%&% \,9”% Oo’f’ \,L@’ 0§J Qgi" \@’V‘o
buying during the week. We believe the market is likely to continue its upward NP I N A S S N NN SP\IPA
trend in the week following the Lunar New Year, with liquidity expected to
. == V/NINDEX (LHS) P/E (RHS)
improve.
Investment ideas: Short-term investors may consider initiating new positions in
stocks that have rebounded from support levels and show strong momentum, Source: Bloomberg, Shinhan Securities Vietnam
particularly in the banking sector. The securities sector is also expected to Following SSV's Zalo,
perform positively amid upcoming developments related to potential market ;?;i‘;g%g;\% carching e ates tepor
reclassification (upgrade). . FETB :

Bl @
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Cap size & Sectors Securities

Return by Cap size %Liquidity Chg %Weight Multiples
N
(VND bn)
Large Cap -27.7 -31.4 -14.0 =325 39.2 [l"l 2 153 7,675,505
Mid Cap -10.6 36.9 .6 12.8 1.3 536,882
Small Cap 23.9 18.0 0.7 65,841
%Liquidity Chg %Weight Multiples
o fw s e
Real Estate 27.0 -24.9 -35.2 -19.4 -33.2 14.7 I 0.0 26.8 2,115,945
Automobiles & Parts 13 19.2 8.2 226 126 47 s 15.3 14 18,352
Personal & Household Goods 16.9 29.6 -17.9 -21.8 -13.1 -25.3 55 I}).4 12.2 1.8 67,607
Financial Services 5.1 -0.7 6.9 57.2 -27.4 -22.6 -3.8 -25.2 9.1 Il-0.4 17.0 1.9 403,780
Retail 4.4 8.4 13.2 15.6 s . 1.5 [I-0.4 21.9 4.1 186,447
Industrial Goods & Services 3.4 -2.7 k 221 -:l 17.2 2.3 254,044
Travel & Leisure 3.4 -23.3 -315 -13.2 -37.0 35 l 0.1 26.2 4.9 338,955
Construction & Materials 1.3 -33.3 -36.9 -29.3 -39.2 4.2 -0.5 1.5 1.5 147,305
Banks 08 56 70 29.1 -18.3 233 236 8.1 .6 100 17 2,749,193
Health Care 0.5 33 6.7 112.8 -19.2 -33.4 -28.6 -39.2 0.6 I 0.0 19.2 2.3 41,948
Basic Resources 05 11 0.9 fo3 13.9 14 250,140
Food & Beverage 0.3 1.9 2.7 19.5 4.1 |:l-0.9 15.9 2.6 460,269
Media 00 {0.0 265 14 2,824
Technology 3.0 [.-1 4 17.4 3.8 180,718
Insurance -25.3 -34.9 -38.8 1.1 E 0.0 6.9 2.0 70,245
Oil & Gas -25.7 -29.2 -28.8 3.1 ‘ 0.0 26.4 2.5 207,733
Chemicals -34.0 -33.6 -17.0 -33.9 8.9 -1.3 16.7 2.0 241,757
Utilities -25.3 -33.6 1.9 -321 5.0 I:ﬁ 0.0 16.0 2.4 392,550

Source: ICB level 2 - Fiinpro, Bloomberg
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Capital flow & Trading activity

Foreign Capital Flow (USD mn)
MTD QTD

Countries

China* 31,524 24,292
India 788 1,866 -1,394
Indonesia -273 -862
Japan* 3,455 3,455 22,311
Maylaysia 142 146 405
S.Korea 3,028 -4,474 -4,031
Sri Lanka -6 -23 -45
Taiwan 1,329 3,139
Thailand 1,058 1,390 1,531
Vietnam 109 -126 -337

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week
Source: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tir dau quy
YTD: tir dau nam

4 | BAO CAO TUAN

YTD
120,517
-1,394
-862
22,311
405
-4,031
-45
3,139
1,531
-337

ETF Name

Total

Foreign
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Local
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Source: Bloomberg, Shinhan Securities Vietnam
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AUM Fund flow (USD mn)

(USD mn) 1w ™ 3M YTD
2,740 2.3 -7.3 -64.9 -559.5
1,890 2.7 2.2 -63.5 -430.3
638 ! 6.1

441
188
380
225

850 -0.4 -9.4 -1.4 -129.2

0.013 0.0 0.0 0.0 [ 00 |

9 0.1 -0.1 0.2 -0.7

€ Shinhan Securities
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Capital flow & Trading activity Securities

Top net buying & selling of proprietary trading (VND billion) Net trading value of the week of proprietary trading
and investors by sector (VND billion)

. \“IAP:B :;: 101 22218'47 ICB Industry Level 2 Prtothrjlieriry (l\:/?\lr;ig:) Intli_i(\)/?;llJaI Insb?tft?(lans
FUEVEVND . ' (VND bn) (VNDbn)  (VND bn)
MWG HPG Real Estate 152 602 -1,013 411
\[::": c;(; Basic Resources 101 -317 -64 381
FUEMAVND PNI Media 0 0 0 0
VIC MSN Industrial Goods & Senices 55 154 -263 108
DPM VNM Health care 0 3 3 -6
SHB 5TB Chemicals 79 366 -213 -153
Financial Senices -237 131 44 -175
Top net buying & selling foreign investors (VND billion) Travel & Leisure 13 27 147 e
Banks 60 1,393 -1,143 251
125297 FPT MBB 2164 Construction & Materials -4 8l 39 -120
VCB vIC Food and Beverage 57 114 306 -420
ACB MWG Retail -90 464 -145 -319
::(:n K;: Utilities 23 -99 35 64
GAS FUEVEVND Personal & Household Goods 41 -16 -106 122
BCM DGC Technology 170 -406 129 277
BID DCM Automobiles & Parts 0 70 -78 9
DBC EiB Insurance 1 38 -30 -8
VHC VM Oil & Gas 9 218 247 29
Total 412 2,769 -2,599 -171

Source: Fiinpro, Shinhan Securities Vietham

" . - . The put-through transaction value is notincluded
Source: FiinPro, Shinhan Securities Vietnam P g

The data does not include today's session (Friday)
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Source: Bloomberg, Shinhan Securities Vietnam
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Technical view Securities

Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

Neutral Weak Strong Weak Strong Strong Neutral Neutral Neutral Weak

Strong Strong Neutral Weak Neutral Strong Neutral Neutral Too hot Strong
Neutral Strong Neutral Weak Neutral Strong Weak Weak Weak Neutral
Neutral Neutral Neutral Weak Neutral Neutral Weak Weak Strong Strong
Neutral Weak Neutral Weak Neutral Neutral Neutral Weak Neutral Neutral
Neutral Neutral Too hot Strong Neutral Neutral Neutral Weak Weak Weak

Strong Strong Neutral Weak Neutral Strong Weak Weak Neutral Strong
Neutral Neutral Neutral Weak Neutral Neutral Strong Strong Neutral Weak

Neutral Neutral Strong Weak Strong Strong Weak LUEELS Neutral Neutral
Neutral Strong Weak Neutral Neutral Neutral Neutral Strong Weak Weak

Neutral Strong Neutral Neutral Neutral Neutral Neutral Strong Neutral Neutral
Neutral Neutral Neutral Weak Neutral Neutral Neutral Strong Neutral Neutral
Neutral Neutral Neutral Weak Neutral Weak Weak Neutral Strong Strong
Weak Neutral Neutral Weak Neutral Neutral Neutral Neutral Neutral Neutral
Neutral Neutral Neutral Weak Neutral Weak Neutral Neutral Neutral Neutral
Neutral Neutral Neutral Strong Neutral Weak Neutral Weak Strong Strong
Weak Strong Neutral Strong Neutral Neutral Neutral Strong

Neutral Neutral Weak Weak
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Weak Neutral Too hot Strong Neutral Neutral Neutral Neutral Weak Weak

Neutral Weak Strong Strong Neutral Strong Strong Strong Neutral Weak

Weak Weak Weak Strong Weak Weak Neutral Strong Neutral Neutral
Weak Neutral Weak Neutral Neutral Strong Neutral Neutral Neutral Neutral
Strong Strong Neutral Strong Neutral Weak Weak Weak Strong Neutral
Neutral Strong Weak Strong Neutral Neutral Neutral Strong
Neutral Strong Neutral Neutral Weak Neutral Neutral Neutral

Strong Strong Neutral Neutral Weak
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Watchlist

Current Potential buyin Expected
No Stock un.'e Target Price otentiatbuying otumn (from Note
Price area .
current price)
1 FPT 96.3 1120 96.0 16.3% Foreign investors recorded strong net buying, focusing on stocks that have been deeply discounted and tightly accumulated since the beginning of the year.
2 PHR 60.4 74.0 NA 22.5% Benefiting from a large workload stemming from multiple power projects in 2026 and rising nickel prices.
3 DCM 39.2 NA 360 NA Expectation of a rebound from the support zone opens up a new buying opportunity. The fertilizer sector is expected to benefit from the output VAT policy and f¢
4 KDH 28.3 340 NA NA The real estate sector is being heavily discounted. KDH, with its strong financial health, is expected to be a solid medium- to long-term investment. In the short t
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HSX

Top 5 worst performers Top 5 best performers

No. Ticker Industry 52 Weeks Range Closing price % Return

% Return  Closing price (KVND) 52 weeks range Industry Ticker

1 GAS Utilities 49.32-122.80 101.6 - 160.0 19.93 - 190.00 Real Estate VIC
2 DRH Real Estate 1.77-3.96 2.7 - 34.7 12.50-72.50 Chemicals HRC
3 PLX Oil & Gas 30.95-64.80 52.0 - 110.2 52.80-116.00 Automobiles & Parts A
4 BID Banks 31.20 - 56.60 46.9 - 48.0 11.45-114.50 Utilities CLw
5 TCR Construction & Materials 2.61-26.00 3.0 . 110.2 7.20-20.20 Automobiles & Parts HHS
* Statistics for tickers with market capitalization over VND 2,000 billion
HNX
Top 5 worst performers Top 5 best performers
No. Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (KVND) 52 weeks range Industry Ticker
1 HTC Utilities 24.40 - 46.60 34.2 13.7 6.20-15.60 Food & Beverage HKT
2 SGH Travel & Leisure 18.00-36.00 18.0 -1 - -% 46.7 25.30-46.70 Industrial Goods & Services ARM
3 PLC Chemicals 17.60 - 40.00 29.8 -1 0- .% 6.2 4.90-8.18 Health Care DVM
4 VE3 Construction & Materials 540-11.30 5.4 —10.- ‘% 63.1 46.88 - 68.00 Utilities DNC
5 NTH Utilities 50.00 - 60.00 52.2 —10.- .o% 2.4 1.80-2.80 Health Care AMV
Upcom
Top 5 worst performers Top 5 best performers
Ticker Industry 52 Weeks Range Closing price % Return % Return  Closing price (kVND) 52 weeks range Industry Ticker
Food & Beverage 7.40-19.50 - 20.7 11.10-20.70 Industrial Goods & Services vQC
2 NAU Industrial Goods & Services 6.50-26.10 13.5 —4(- - 27.5 17.50 - 29.00 Industrial Goods & Services EME
3 CHC Construction & Materials 4.10-11.60 6.0 -3 - -6 23.8 12.00-31.30 Personal & Household Goods DCG
4 CcCs Consumer Discretionary 8.00-32.80 10.0 -33 - -6 27.7 9.40-32.40 Construction & Materials QCC
5 LUT Construction & Materials 11.20-33.70 20.9 -3 1. -% 27.0 15.10-28.70 Industrial Goods & Services HPB

Source: Bloomberg, Shinhan Securities
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The top market liquidity

Securities

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg o Price (VND o
7%1W 52W -Range 7%1W
(VND mn) thousand)
1 TTA TRUONG THANH DECONIN Construction & Materials 6,017.0 312.7 11.0 3.65-5.73 7.3
2 LBM Lam Dong Minerals Construction & Materials 1,740.1 102.8 33.9 25.75-42.60
3 VSC Vietnam Container Shipping Industrial Goods & Services 313,734.7 80.1 24.8 11.16 - 38.65 1.2
4 EIB Eximbank Banks 270,483.0 58.7 231 15.60-31.65
5 MBB MBBank Banks 1,355,966.9 514 28.3 14.73 - 29.50 3.5
6 FMC Sao Ta Foods Food & Beverage 4,201.3 41.7 38.7 32.40-50.20 2.2
7 BFC Binh Dien Fertilizer Chemicals 23,3703 41.6 60.5 32.65-62.30 1.6
8 DXG Dat xanh real estate Real Estate 227,261.3 30.6 15.8 10.51 - 24.50 10.1
9 NLG Nam Long Investment Real Estate 109,075.3 27.9 29.0 23.60-45.63 7.2
10 IMP Imexpharm Pharmaceutical Health Care 3,007.8 PIOK} 53.4 36.10-56.50 -1.3

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Other macro data Securities

Currency Exchange Rate

%) ;
S —— 1200 A Interbank interest rate
£ Dollar index 97.05 -06 =21 -2 13 7 10.00 1D 1w M 3M
9  vnD/usD 25,977“ -1.2 -1.4 12 T '
*  KRW/USD 144445 -1.3 2.1 -1.5 N 8.00
®  JPY/USD 153.49 ~TN '
®  Eur/USD 084 -04 -1.9 -1.9 -0 T 6.00
= sGD/usD 126 -06 47 T~ '
@ . -
CNY/USD 691  -04 1 4.00
Commodities 2.00
Price (USD %1W %1M %3M %YTD Trend
& wn 6269 1.4 25 6.8 92 i
B . ) ) -
r Gasoline 19079 -23 45 26 Yo T2 3 3 8 8 3 3 3 3 33 %2 88 8 8 8 7
Natural gas 3.15 -7.9 AN
&
Coal 116.10 -f“»//— Vietnam Government Bond Yield Curve (%)
¥ Gold 4,982.75 — 450 current
Silver ~S
4.00 @
®  Pplatinum ~
4 lIron ore N 3.50 0 20 s
‘b China HRC 3,255.00 -0.3 -1.1 -0.9 -0.5 /”d\\ﬂ_ 3.00 1 Year ago
" Wheat 549.75 7.7 26 84
¥ Com 43025 00 25 25 23— 250 g
" . . . 2.00 6 Months ago
Nguon: Bloomberg, Shinhan Securities Vietnam
150 - T T T T T T T ]
1y 2y 3y 5Y Y 1oy 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15 Yrs 20 Yrs 30Yrs
Interest Rate 3.00 3.15 3.20 3.75 3.81 4.1 4.20 3.94 3.47
Change (Wow) 000 210 290 850 580 220 0.80 0.00 0.00

Source: Bloomberg, Shinhan Securities Vietnam
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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