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PHAN TiCH

Mot tuan nhin lai:
“Trug't doc khéng phanh”

Cac thj truong ching khoan trén thé gidi déu trong tuan qua déu
chim trong sac dé do anh huéng tir viéc that chat chinh sach tién té
clia FED dé d6i phé vdi lam phat tang cao. Chi s6 S&P 500 cung
Nasdaq Composite n8i dai chudi gidm 1&n con s6 7 tuan - dai nhat ké
tr ndm 2001. S6 liéu lam phat tai My cla thang 4 ti€p tuc neo cao &
murc 8.3%. Tai chau Au, chi s6 STOXX Europe 600 tang nhe 0.83% tur
nén thap tuan trudc d6. Tai chau A, chi s6 Nikkei 225 cla thi trudng
Nhat Ban gidam manh 2.13% bat chdp Bo) khang dinh s& duy tri chinh
sach tién t&é mé rong. Tai Trung Qudc, chi sé Shanghai Composite tang
2.1% khi PboC cho biét sé ti€p tuc duy tri téc d0 tang trudng tin dung
nhu hién tai.

Thi truong ching khodn Viét Nam tiép tuc trugt doc tuan thir 6
lién ti€p, VN Index da roi xudng dudi ngudng hé trg quan trong 1200
diém. Tuan qua da c6 hai phién hoi ky thuat nhung 3 nén do
marubozu da day chi s6 gidm sau va thdng hang loat cac hé trg quan
trong. K&t tuan, chi sé VN Index gidm 146.49 diém, ing véi 11.02% va
dirng lai & méc 1182.77 diém. Trong khi d6, chi s6 HNX Index sut gidam
41.07 diém tuong ang 11.96%, déng clra & mdc 302.39 diém va
UPCOM giam 8.27 xuéng murc 93.61 diém.

G6c nhin ky thuat cho thay chi s6 VN-Index xudt hién nén
marubozu gidm diém cho thady ap luc ban trén thj trudng v clung
manh mé. Cac nha dau tu trén thj trudng van dang chua hao hang
bat ddy mac du dinh gia cda VN Index da chiét khau sau hon 20% tlr
vung dinh. Quyét dinh nang 13i suat FED da bat dau ngdm vao hang
loat cac thi truong chirng khoan trén toan cau trong dé co6 Viét Nam.
Ngoai ra, sirc néng lam phat bat dau cé dau hiéu lan dén Viét Nam,
World Bank da dua ra canh bao truéc sy anh hudng cla yéu té vi md
nay. Trong boi cdnh d6, cac nha dau tu cé thé can nhac gidi ngan déi
vGi nhitng doanh nghiép c6 gia tri ndi tai tot va dugc hudng lgi tur sy
ludn chuyén cac cac yéu té vi mo.
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VN INDEX

Di¥ liéu thi trudng tudn Y%thay di Dinh gia

" . L . a Vén héa
Tén chisé Giadongcua 1T 1Thg 3Tng TEN Xu hudng P/E P/B €59

y
VN-index 1,183 68 -199 212 197 "™ 129 20 203
Upcom Index 94 -30 -174 -168 -154 /™" 149 17 52
HNX Index 302 65 -293 202 315 N 156 1.8 12
VN30 Index 1,224 69 -198 -208 -199 ~"TMYN 107 2.1 14
S&P 500 Index 4024 08 95 -89 141 ~"Wn 201 40 34478
STOXX Europe 600 Index 433 38 51 77 -109 MM 158 19 12113
Hang Seng 19899 05 69 -201 214 ™"\, 72 08 2,696
Nikkei 225 26428 04 15 -46 -107 ™ 187 1.6 3513
SHCOMP Index 3084 27 -32 -109 -129 "M 125 14 6,085
ST Index 3191 26 -45 69 -12 ~ V" 138 14 373
KOSPI Index 2604 03 41 52 123 ™. 112 10 1,542
Bi€u d6 VN Index va chi s P/E trong 1 ndm
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Theo von héa va nganh

Thanh khodn clia thj truong cé su cai thién
nhung van tiép tuc duy tri & miec thap dudi trung
binh 20 tuan. Cu thé, thanh khodn trung binh mai
phién dat 14.962 ty, tang nhe 3.8% so vd&i tuan
trudce do.

Theo nhém vén hda, cd ba nhém déu ghi nhan
gia tri von héa sut gidm manh hon 10% trong tuan
qua. Trong thang qua, nhém Mid Cap va Small cap
gidm khodng 25% trong khi nhém Large Cap gidam
18.7%. Vé gia tri giao dich, nhém Large Cap c6 sy
cai thién trong thanh khodn trong khi dong tién
ti€p tuc rat rong khdi nhom Mid va Small Cap

Theo nhém nganh, tat cd cac nhém nganh déu
chim trong bién Itra, nhém cong nghé théng tin gitr
duogc gia tri tét nhat trong tuan qua khi giam 6.8%.
O chiéu ngugc lai, von héa clia nhém dau khi va
nguyén vat liéu giam sau nhat lan lugt la 16.9% va
17.8%. Vé yéu t6 thanh khoadn, nhém nganh ngan
hang ghi nhan thanh khodn tang 20% - murc tang
tét nhat trong cdc nhém nganh. Trong tuan qua,
tat cd cdc nhéom nganh déu gidm manh, dang chu
y €6 nhiéu phién hang trdm c6 phi€u nam san la
liét cho thay tdm ly bi quan bao trum trén toan thi

truong.
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Theo gia tri von héa
Gia tri von héa
[> Large Cap

Mid Cap
Small Cap

Theo nganh
Tén nganh

[> Cong nghé Thong tin
[> Dugcva Y té
Tai chinh
Tién ich Céng dong
Hang Tiéu dung
[> Dich vu Tiéu dung
[> Ngan hang
Cong nghiép
Nguyén vat liéu
[> Dau khi
Chu thich:
-TPN: T&r ddu nam

-HT: Hién tai
-TD: Thay doi

T

-10.7
-13.1
-10.8

1T

-6.8
-7.3
-7.8
-9.6
-10.7
-11.8
-12.2
-13.1
-16.9
-17.8

1Thg

-18.7
-25.6
-24.8

1Thg

-19.1
-12.9
-16.7
-11.8
-16.8
-19.3
-21.7
-25.3
-27.6
-32.0

TDN

7.2
15.8
19.4

TDN

81.2
2.6
13.3
8.3
L0
30.6
59
12.9
14.8
-24.0

% thay d&i GTGD

1T

9.2
-6.3

-12.4

1Thg

-9.9
-28.1
-37.3

TDN

-22.6
-46.2
-65.3

% thay d8i GTGD

1T

6.4
15.0
3.3

-3.6
1.1
14.1
20.2
-9.6
0.9
10.3

1Thg

-25.6
-30.1
-12.8
-16.9
-23.5
-23.5
-8.7
-21.9
-17.8
-23.4

TDN

2.2
-58.6
-31.7
-34.9
-32.1
-22.1
-27.5
-41.1
-35.5
-53.7

%ti trong GTGD
HT ™
69.3 3.5
28.5 -3.1
2.2 -0.4

%ti trong GTGD
HT ™
2.3 0.1
0.4 0.0
30.9 -0.2
2.2 -0.2
10.3 -0.3
5.0 0.4
17.7 2.4
13.2 -2.0
16.9 -0.5
1.2 0.1

P/E

12.7
13.0
20.3

P/E

18.3
16.1
18.4
15.2
15.8
n.a
9.4
14.0
6.1
23.0

Pinh gia
p/B V,6n“h6a
ty dong)
2.1 4,000,922
1.3 612,239
0.9 79,376
p/B V,ﬁ'n“héa
ty dong)
3.0 99,621
2.1 33,948
2.0 1,319,237
2.2 315,013
2.5 567,866
4.1 243,513
1.6 1,418,965
1.2 242,813
1.5 390,742
1.9 55,795
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Sw dich chuyén ctia dong vén

Vé su dich chuyén cda dong von
trén thi trudng chau A, thi truong
Nhat Ban tiép tuc thu hat dong tién
V@i 622 triéu do la. Trong khi d6, Bai
Loan va An D9 1& hai quéc gia bi rat
rong manh véi lan lugt 1,578 triéu
USD va 1,212 triéu USD. Tai thi truong
Viét Nam, dong vén ngoai cho thay
tin hiéu tich cyc khi tang 49 triéu
USD.

Théng qua kénh ETF, cac quy ETF
nudc ngoai ban rong dén 26.79 triéu
USD chu yéu do quy KIM KINDEX
Vietnam VN30 Future ban 16.96 triéu
do6 la va quy iShares MSCI Frontier
and Select EM ETF ban 6.04 triéu do
la. Trong khi d6, cac quy ETF trong
nudéc ddo chiéu ban rong trong tuan
qua. Cu thé quy DCVFMVN30 ETF
FUND ban rong 2.67 triéu do la va
quy SSIAM VNFIN LEAD ETF da mua
rong lan lugt 0.76 triéu do la.
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" Tai san Dong vén rong (Triéu USD)
Tén ETF i
(Triéu $) 1T 1Thg 3Thg
Téng cac quy ETF 2,866 | -28.69 17.96 -95.1
Nud'c ngoai 1,741 -26.79 -25.34 -71.5
VanEck Vectors Vietnam ETF 407 0.00 -2.57 -25.9
Fubon FTSE Vietnam ETF 460 0.00 13.91 21.5
iShares MSCI Frontier and Select EM ETF 411 -6.04 -14.08 -25.7
Xtrackers FTSE Vietnam Swap ETF 279 -3.79 -5.18 -23.4
KIM KINDEX Vietnam VN30 ETF 142 -16.96 -16.96 -17.0
Premia MSCI Vietnam ETF 24 0.00 -0.46 -1.0
KIM KINDEX Vietnam VN30 Future 6 0.00 0.00 0.0
Asian Growth CUBS ETF 11 0.00 0.00 0.0
Trong nudc 1,125 -1.91 43.30 -23.5
DCVFMVN Diamond ETF 611 0.00 0.00 0.0
DCVFMVN30 ETF Fund 348 -2.67 36.89 -23.4
SSIAM VNFIN LEAD ETF 118 0.76 3.52 -3.0
MAFN VN30 ETF 27 0.00 2.88 2.9
SSIAM VNX50 ETF 13 0.00 0.00 0.0
VinaCapital VN100 ETF 4 0.00 0.00 0.0
SSIAM VN30 ETF 5 0.00 0.00 0.00
Lo Dong von rong (Triéu USD)
Qudc gia
WTD MTD QTD YTD
'[rung Qudc n.a -64,037 -116,788 116788 - thich:
An do 1,212 2,219 -6,035 -19,563  WTD: tir d3u tuan
Indonesia -469 -469 2,314 4543  -MTD: tir dau thang
Nhat Ban 622 622 30,226 12,743 \((DTTDD : ttgr gaalf r?éu%
Maylaysia 1" -73 120 1,661
Philippines -54 -123 222 -341
Han Quéc -688 -1,144 -6,290 -12,604
Sri Lanka 0 1 2 -8
Pai Loan -1,578 -2,309 -11,411 -28,711
Thai Lan -45 -119 202 3,572
Viét Nam 49 48 201 -106

Nguodn: Bloomberg, Shinhan Securities Vietnam

TPN
-19.4
45.2
2.2
273.1
-18.5
-109.7
-105.9
-0.4
-8.5
12.7
-64.5
-104.6
0.0
0.1
30.3
0.0
0.0
9.7

@ Shinhan Securities Vietnam



WEEKLY SNAPSHOT

Giao dich gilra cac nhém nha dau tu

Vé hoat déng giao dich gilra cac
nhém nha dau tu, cadc nha dau tu
nudc ngoai mua rong 1,683 ty. O
chiéu ngugc lai, nhém nha dau tu ca
nhan trong nudc ban rong 3,486 ty.
Trong khi d6, cac nha dau tu té chirc
trong nudc mua rong 1,804 ty dong.
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Chu thich:

-TN: trong nudc
-NN: nudc ngoai

Canhan TN
835

Ca nhan TN
-3,486
Ngudn: Fiinpro, Shinhan Securities Vietnam, don vi ity dong

Tuan trudc doé

———
Ca nhan NN T6 ChI:J'C NN
51 -6
T8 chire TN
767
Tuan vua qua
TOchUe™N 15 chire NN
1,804 1,658

Ca nhan NN
25
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Top c6 phi€u dang cha y

TT MaCP
PET
HAX
VGC
DHA
TTF

-

au A W N

TT MacCP
BVS

UNI
MBS
SDhU
PVG

-

au A W N

TT MaCP
SSN
DTI
VPR
ITS
BVL

-

un A W N

Nguon: Bloomberg, Shinhan Securities Vietnam

Top 5 cé phiéu giam nhiéu nhat

Nganh
Ban 1é

O td va phu tung
Xay dung va Vat liéu
Xay dung va Vat liéu

Tai nguyén Co ban

52 Tuan
18.20 - 70.00
18.40 - 40.30
27.70 - 68.20
40.20 - 62.40
6.00-17.95

Top 5 c6 phi€u giam nhiéu nhat

Nganh

Dich vu tai chinh
Cong nghé Thong tin
Dich vu tai chinh
Xay dung va Vat liéu
Dién, nudc & xang dau khi dét

52 Tuan
18.00 - 45.90
11.50 - 34.90
20.20 - 46.50
7.80-25.00
8.00-19.50

Top 5 c8 phiéu gidm nhiéu nhat

Nganh

Thuc phdm va dé udng

Du lich va Giai tri
Truyén thong

Hang & Dich vu Cong nghiép

Bat déng san
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52 Tuan
4.70-17.50
7.80-18.50
18.00 - 37.80
3.50-10.90
14.50 - 53.80

Gia dong ctra
33.1
18.6
34.6
40.7
8.8

Gia déng ctra
18.0
16.1
20.2
18.2
8.7

Gia déng ctra
5.5
8.0
18.0
4.2
30.0

% thay doi

% thay doi

% thay déi
16.84%
14.36%
14.32%
11.99%
11.23%

% thay doi
26.49%
14.56%
13.81%
13.56%

12.16%

Upcom

% thay doi

% thay déi
51.41%
37.30%
34.78%
31.82%
30.00%

Gia déng ctra
32.0
112.3
10.3
23.4
10.3

Gia déng ctra
93.1
11.8
27.2
26.8
57.2

Gia déng ctra
21.5
25.4
6.2
34.8
2.6

52 Tuan
11.91 - 33.50
77.20-120.10
8.37-15.40
15.90 - 25.35
37.35-79.00

52 Tuan
36.33-107.50
7.20-14.90
20.00 - 45.40
23.10-41.60
37.00 - 62.00

52 Tuan
9.00 - 21.50
12.10-25.40
2.80-12.10
26.40 - 58.30

1.30-4.70

Top 5 cd phi€u tang nhiéu nhat

Nganh
#N/A

Hang & Dich vy Cong nghiép

Truyén thong

Hang & Dich vu Cong nghiép

Ban 1é

Top 5 cd phi€u tdng nhiéu nhat

Nganh

Tai nguyén Co ban
Cong nghé Thong tin
Xay dung va Vat liéu

Y té

Dién, nudc & xang dau khi dét

Top 5 ¢8 phi€u ting nhiéu nhat

Nganh

Dién, nudc & xang dau khi dét
Dién, nudc & xang dau khi dét
Xay dung va Vat liéu
Dién, nudc & xang dau khi dét
Xay dung va Vat liéu

@ Shinhan Securities Vietnam
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Ma CP
CAP
TST
L40
MED
SEB

Ma CP
GCB
HPW
L45
PMW
PID
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Top c6 phi€u dang cha y

Top 10 c6 phiéu c6 gia tri giao dich thay d6i dét bién
Gia tri giao dich

Tickers Tén cong ty

1 IMP IMEXPHARM

2 VFG Khutrung Viét Nam

3 PDN Cangbong Nai

4 TRA Traphaco

5 SCS DV Hanghoa Sai Gon

6 TBC Thuy dién Thac Ba

7 NSC Tap doan Giong cdy trong Viét Nam
8 PGl Baohiém PJICO

9 DXS Dichvu BbS bat Xanh

10 OPC Dugc pham OPC

Ngudn: Bloomberg, Shinhan Securities Vietnam

Nganh

Thuc phdm va d6 udng

Hda chat

Hang & Dich vy Cong nghiép
Y té

Du lich va Giai tri

Dién, nudc & xang dau khi dé
Thuc pham va d6 udng

Bdo hiém

Bat dong san

Y té

Gia co phieu

TB Ngay
(Triéu d)
582
474
94
2,409
3,626
128
1,077
1,220
7,812
492

%1
Tuan
576.2
519.9
504.0
273.5
150.8
148.8
134.8
134.7
131.6
126.6

tuan
62.3 62.20-86.40
60.0 46.70-71.50
112.3 77.20-120.10
96.9 65.00 - 105.00
162.0 125.80-181.5C
30.0 26.20-35.70
86.0 71.80-99.00
27.5 15.44-37.40
21.3  21.30-41.45
56.0 53.00-72.00

Bién dong 52

%1 Tuan

-13.0
-6.3
14.4
-1.0
-6.8
-3.4
-7.5
-2.7

-23.1
-0.4

Bang trén liét ké ra top 10 c6 phiéu trong ré chi s6 VN Index c6 von hoa trén 1,000 ty déng va gia tri giao dich binh quan hang ngay trong tuan

qua so vdi tuan trudc do la cao nhat.
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Nhirng dir liéu vi mé khac

£ Dpollar index

© VND/USD
. KRW/USD
® JPY/USD
@® EUR/USD
= SGD/USD
® cNy/usp

® Dauthd

B xang

@ Gas

& Than

< Vang

() Bac

@ Platinum

&> Quang sat

B Thép can
Lda mi

Vv Ngbd

& Go

Ty gia
Gia 1T 1TH
104.89 1.19  5.02
23,095 059  0.90
1,284.15 0.85 4.64
129.09 -1.13 276
0.97 1.89 524
1.40 091  2.60
6.80 2.03 6.82
Hang héa
Gia 1T 1TH
108.86 -0.83 4.42
388.80 3.43 18.13
7.83 270 11.85
391.50 4.58 26.66
1,802.73 -430 -885
20.57 -8.00 -20.06
940.14 -230 -5.09
131.98 -8.92 -15.16
4,966.00 -3.54 -5.37
1,174.50 7.16  6.41
813.50 1.21 4.80
1,004.00 -1.57 14.85

3TH
9.17
1.61
7.57
11.73
9.24
3.76
7.00

3TH
16.93
41.97
98.58
59.80
-3.66

-13.72

-8.79

-12.52

-2.78
47.23
24.96

-17.43

Ngudn: Bloomberg, Shinhan Securities Vietnam

Ch thich:

-TDN: T&r dau nam
-XH; Xu huéng
-Thay dGi(BPS): s6 diém co ban thay déi sau 1 tuan
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TDN
9.64
1.18
8.01

12.17
9.87
3.62
7.02

TDN
44.74
74.47
109.81
130.84
-1.45
-11.74
-2.95
17.32
457
52.38
37.13
-12.54

SRRARRE

x
I

$ND 07220

Dir liéu veé lai suat

Puong cong lai suat trai phiéu chinh pha Viét Nam

4.00 -
3.50 -
1 Year ago
3.00 - Curre
2.50 -
3 Month ago
2.00 -
1.50 -
1.00 -
o
0.50 - 6 Months ago
o-oo T T T T T T T T 1
1Y 2y 3y 5Y 7Y 10Y 15Y 20Y 30Y
TG dao han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30 Yrs
L3i suat 220 230 238 265 3.08 341 351 347 354

20.00 16.20 16.70 24.40 34.20 23.20 16.20 9.90 = 11.50

Thay d8i (BPS)

@ Shinhan Securities Vietnam



Thong bao Tuan tha

*

Téi/chung t6i, vai tw cach la chuyén vién/cac chuyén vién chuan bi ban béo cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém clia t@i/chan%téi vé céac
cha de chL’Pngf khoan va t6 chirc phat hanh dworc thao luan trong bai nghién ctru. Hon nira, téi/chiing t6i cling xac nhén rang bai bao cdo nay duoc soan thao ma khdng phai ¢
hiu bat ky ap lwrc hodc suw can thiép bat hop li nao ttr bén ngoai.

Béu;1 p%otﬁéohnéy |4 tai liéu tham khao cho dau tw dwa trén cac di liéu trong qua khir, vi thé nhivng bién déng gia cb phiéu trong twong lai ¢é thé khac véi cac xu hwéng da dw
oc hinh thanh.

Céc di¢ liéu nay phan anh chinh xac quanxdiém ctia ngudi phu trach nghién clru va phan tich vé chirng khoan clia doanh nghiép, nhung cac quan diém va nhirng wée tinh na
y ¢6 thé ¢ sai sot. Vi vay, viéc lira chon ¢o phiéu va dwa ra quyét dinh dau tw cudi cung nén phu thudc vao chinh méi nha dau tw.

Céc di liéu nghién ctru va phan tich chi duoc glvi t¢i cho khach hang clia chung t6i, do dé khéng dugc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi t
redng hop ma chwa dwoc sy cho phép cda chung téi.

Mién trir trach nhiem

*

Bao cao phan tich nay va cac tai ligu marketing danh cho thi tru(‘)’ngl cht]’n(};] khoan Viét Nam dworc thure hién va phat hanh béi Ph()r)?hPhén_ Tich cta C(‘)nght% Chirng Khoan S
hinhan Viét Nam, cong ty dwoc cap gjay phép dau tw ciia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vien phan tich, ngwoi thure hién va phat hanh bag cao phan tich
nay va cac tai liéu marketing, dwog cap chieng chi hanh nghe va duoc quan ly bai UBCKNN Viét Nam. Bao cao n%y khoéng dwoc sao chue,. nhan ban hoac xuat ban (toan bo
hoac ttrng phan) hoac tiét 16 cho bat ky ngwoi nao khac ma khong dugc s chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

Bao cao nae/ duoc viet nham muc dich chi cung cap thdng tin. Ban bao cao nay khong nén va khéng dwgc dién giai nhw mét de nghi mua hodc ban hoéc khuyén khich mua h
odc ban bat ¢y khodn dau tw nao. Khi xay dwng pan bao céo nay, ching toi hoan toan d§ khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé
cua cac nha dau tw. Cho nén khi dua ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh déc
lap ctia minh va tU%/ theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tL‘m]q| 0an canh. Cﬁn? ty Chirng Khoan Shinhan Viét Nam khong
dam pao nha dau ty sé dat duoc loi nhuan hodg dwoc chia sé loi nhuan tlr cac khoan day tw. é)é_ng ty Chirng Khoan Shinhan Viét Nam, hoac cag bén lién quan, va cac nhan
s cap cao, giam doc va nhan vién tuyén bo mien triy trach nhiém véi cac khoan 16 hodc ton that lién quan den viéc sty dung toan bé hodc mot ﬁhén bao cao nay. Thong tin va
nhan dinh c6 thé thay doi bat cr Iig nao ma khdng ¢an bao trrde va co the khac hodc ngugc voi quan diem duoc the hien trong cac mang kinh doanh khac cia Cong ty Ch
ng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi clng phai dwa trén cac danh gia ca nhan cla khach hang, va bao cao phan tich nay va céc tai liéu marketing khong thé d
woc st dung nhu la chivng cr cho céac tranh chap phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén (© 2020 ctia Cong ty Chirng Khoan Shinhan Viét Nam. B&o cao nz‘é/ khong dwoc sao chu{)/, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoc tiét 16 cho bét
ky ngudi nao khac ma khéng duwroc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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