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Weekly Summary
“Blue sea wakes up”

Last week, stock markets across the globe were mixed. In the US,
the S&P 500 had its best month since December but its worst first
quarter since the start of 2020. In the end, the S&P 500 index in the
past week increased slightly by 2.8 points. Meanwhile, Europe's
STOXX Europe 600 index rose 1.06% amid higher-than-expected
inflation. In Japan, the Nikkei 225 index fell 1.72% on worries about
the Bank of Japan raising interest rates. On the other hand, China's
Shanghai Composite Index jumped 2.2% higher on expectations of
economic stimulus from the Chinese government. However,
investors in this country are still worried about technology stocks
when the risk of delisting is still present.

Meanwhile, the Vietnamese stock market continued to extend its
uptrend momentum when VN Index surpassed the 1,500 resistance
along with the return of the big players in the VN30. Commodity
prices showed signs of cooling down after tensions in Ukraine eased
and US President Joe Biden said he would discharge the country's
petroleum reserves. In the end, VN Index surged strongly by 17,94
points, equivalent to 1,2%, and reached 1516,45. Meanwhile, HNX
Index dropped 7,65 points to 454,1, and UPCOM increased slightly
0,19 points to 117,19 points.

Technically, VN Index has simultaneously surpassed the most
critical resistance of 1.500. Cash flow tends to flow to large-cap
stocks. Commodity prices began to cool down after heating up,
causing stocks related to commodity prices to slow down. In general,
Vietnam's economy witnessed a strong recovery in the recent
quarter with an increase of 5.03% YoY in GDP, Retail and Tourist
Arrivals sector beat the forecast. However, inflation grows fastly due
to energy prices heating up with 2.41% in March. Next, the Q1
earnings and the annual general meeting of shareholders are key
events that will impact the market's movements.
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Cap Size & Sectors

The liquidity recovered with the prosperity of the
VN Index. In particular, the average liquidity last
week reached VND 23.927 billion, up 2,2% compared
to the previous week.

By market-cap size, the liquidity of Large and
Small Cap stocks increased by 7,3% and 11,8%.
However, the capitalization of Small Cap stocks fell
sharply by 1,8%, while the capitalization of Large Cap
increased by 1,5%. The group of Mid Cap stocks
decreased slightly in both liquidity and capitalization
by 1,4% and 0,5%, respectively.

Among all sectors, the Information Technology
group was the brightest star of the past week with
FPT leading the way. The liquidity of this group
increased by more than 133% along with that, the
market capitalization of the whole industry increased
by 13,7%. Meanwhile, the oil&gas sector was the
industry group that lost the most capitalization in the
past week when it evaporated by 2,3%.
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By Cap Size
Cap Size

[> Large Cap
Mid Cap
[» Small Cap

By sectors
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Basic Materials
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Capital Flow

Regarding the movement of capital
flows in the Asian market, the Thai and
Indian markets attracted the best capital
flows with 371 and 240 million USD. In
the opposite direction, Japan continued
to withdraw 1.975 million USD. In the
Vietham market, foreign investors
continued to be net buyers of 17 million
UsSD.

Through the ETF channel, foreign
ETFs net sold USD 6,44 million, most
notably the iShares MSCI Frontier and
Select EM ETF and the Van Eck Vectors
VietNam ETF net sold USD 4,98 and USD
0,96 million, respectively. Along with
that, domestic ETFs sold a net of USD
3.95 million, and SSIAM VN FIN LEAD
ETF sold the most with USD 3.62 million.
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Fund flow ($mn)

ETF Name AUM
($mn)
Total 3,301
Foreign 2,077
VanEck Vectors Vietnam ETF 514
Fubon FTSE Vietnam ETF 495
iShares MSCI Frontier and Select EM ETF 483
Xtrackers FTSE Vietnam Swap ETF 359
KIM KINDEX Vietnam VN30 ETF 177
Premia MSCI Vietnam ETF 29
KIM KINDEX Vietnam VN30 Future 8
Asian Growth CUBS ETF 13
Local 1,224
DCVFMVN Diamond ETF 617
DCVFMVN30 ETF Fund 404
SSIAM VNFIN LEAD ETF 153
MAFN VN30 ETF 27
SSIAM VNX50 ETF 13
VinaCapital VN100 ETF 4
SSIAM VN30 ETF 5
Countries Foreign Capital Flow ($ mn)
WTD MTD QTD YTD
China n.a 32,196 67,387 98,044
India 240 -4,837 -14,672 -14,672
Indonesia 321 89 89 2,318
Japan -1,975 -15,202 -17,483 -17,483
Maylaysia 81 783 1,541 1,541
Philippines -10 -13 -13 -132
S.Korea 73 -88 -88 -6,585
Sri Lanka 2 -1 0 -1
Taiwan 220 -398 398 17,698
Thailand 371 56 56 3,425
Vietham 39 22 22 -285

Source: Bloomberg, Shinhan Securities Vietnam
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-AUQ: Assets under management

-WTD: Week to Day
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Trading activity

Regarding trading activities between
groups of investors, the old play was
repeated when foreign investors
continued to increase their net buying of
stocks with a net value of 816 billion.
Besides, domestic institutional investors
also reversed to a net buying of 455
billion. Meanwhile, the group of
individual investors was a net seller of
1.271 billion.
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Performances

v A WN =

. Ticker

ROS
FLC
HAI
TCR
AMD

. Ticker

VTC
vCo
DNM
L62
PBP

. Ticker

DXL
LWS
VGL
CDR
POB

Top 5 worst performers

Industry 52 weeks range
Construction & Materials 4.50-17.10

Real Estate 10.05-24.10
Chemicals 3.12-10.50
Construction & Materials 3.20-9.00
Real Estate 3.58 - 10.95

Top 5 worst performers

Industry 52 weeks range
Technology 9.80-29.90
Construction & Materials 5.70 - 28.40
Health Care 32.90 - 76.00
Industrial Goods & Services 4.90-10.30
Industrial Goods & Services 7.20 - 48.90

Top 5 worst performers

Industry Closing price

Travel & Leisure 3.80 - 20.50
Utilities 10.80-22.10

Basic Resources 17.00 - 39.00
Construction & Materials 6.30-16.80
Utilities 13.60 - 73.00

Source: Bloomberg, Shinhan Securities Vietham
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Closing price
6.9
10.9
5.4
6.9
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Closing price
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37.8

52 weeks range
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13.0
17.5
9.6
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% Return
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HSX

HNX

% Return
30.10%
17.29%
13.80%
13.18%
13.15%

% Return
40.28%
30.43%
24.51%
23.33%
20.79%

Upcom

% Return

% Return
80.00%
73.39%
65.43%
62.50%
58.57%
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12.0
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18.0
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134
11.7
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Top 5 best performers

52 weeks range Industry

7.35-14.70 Industrial Goods & Services
21.90-52.90 Construction & Materials
30.73 - 66.88 Technology
13.00-17.30 Industrial Goods & Services
68.52-111.00 Technology

Top 5 best performers

52 weeks range Industry
3.10-10.50 Basic Resources
3.00-13.40 Personal & Household Goods
8.00-12.90 Basic Resources
27.40 - 74.00 Insurance
12.50-21.70 Industrial Goods & Services

Top 5 best performers

52 weeks range Industry

10.00 - 18.00 Construction & Materials
7.20-21.50 Industrial Goods & Services
3.20-13.40 Real Estate
4.50-11.70 Industrial Goods & Services
8.00 - 33.30 Health Care

Ticker
SMA
HUB
CMG

HTV
FPT

Ticker
MHL
KSD
KMT
PTI
TV4

Ticker
TRT
TNP
PLA
MTL
DTG
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The top market liquidity

Top 10 stocks having significant liquidity change Last wek

Tickers Company name
1 THI  Electrical Equipment
2 LGC Cll Bridges and Roads
3 SGN Saigon Ground Services
4 LHG LongHau Corp
5 PDN Dong Nai Port
6 BTP Ba Ria Thermal Power
7 PAC Dry Cell and Storage Battery
8 CLL CatLaiPort
9 NCT NoiBai Cargo Terminal Services
10 HUB Hue Construction

Source: Bloomberg, Shinhan Securities Vietham

Sector

Food & Beverage

Industrial Goods & Services
Industrial Goods & Services
Real Estate

Industrial Goods & Services
Utilities

Industrial Goods & Services
Industrial Goods & Services
Industrial Goods & Services
Construction & Materials

Trading value Performance
eIl 6573 %1 Price 52W-Range %1 Week
(VND mn) Week
208 912.2 30.0 25.55-33.80 6.0
85 606.3 427 40.05-66.90 -0.7
314 533.8 76.8 63.00-85.00 0.0
82,870 5279 57.4 33.00-59.00 13.0
150 489.7 102.2 77.20-117.00 0.4
227 3884 181 14.65-19.10 -1.1
339 2336 36.7 30.20-45.65 -0.7
6,643 218.8 352 28.60-41.00 6.3
1,008 2159 851 69.40-92.00 0.0
18,682 1943 529 21.90-52.90 25.5

The above table shows top 10 stocks in VN Index basket that have market cap above VND1 trillion and highest daily average trading value cha
nge in current week comparing with its last 25-day trading average.
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Other Macro data

Fixed Income Data

Currency Exchange Rate

Price %1W %1M %3M %YTD Trend Vietnam Government BondYield Curve

£ pollar index 98.63 -0.16 1.26 3.10 310 _ . 3.50 1
© VND/USD 22,843 012 041 021 007 ~_-" 1 Yearago
. KRW/USD 1,21550 027 1.08 1.98 224 __ -~ 3.00 -
® JPY/USD 122.52 039 661 624 647 _
@® EUR/USD 0.91 -059 068 225 293 __ 2.50 -
“» SGD/USD 1.36 -0.08 -0.07 023 059 _~
@ cNyY/UsD 6.36 -0.05 081 011 011 N/ 2.00 A 3 Month ago

Commodities

Price %1W %1M %3M %YTD Trend 1.50 -
& WTI 99.27 -12.84 -400 31.99 3199 _ ™
B Gasoline 315.35 -9.12 210 4151 4151 _ -~ 1.00 -
@ Natural gas 572 267 2508 5335 5335 __
& Coal 258.75 -20.91 -17.33 5256 5256 _/ 0.50 - 6 Months ago
= Gold 1,925.68 -1.67 -1.01 690 527 _/
(o) Silver 2463 351 -294 756 567 _/ ™

] 0.00 T T T T T T T T )
@ Platinum 989.58 -1.57 -6.41 3.16 215 _/™— 1y 2y 3y 5y N 10Y 18y 0¥ SOV
& Iron ore 159.85 6.66 11.43 42.09 42.09 _
D ChinaHRC ~ 528500 138 457 1129 1129 _~ Maturity ~ 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30Yrs
Wheat 98450510681 172 REEEENEENN — Price .71 175 176 190 2.10 249 277  3.02 3.20

vV Corn 735.00 -2.52 -0.64 2389 2389 _/
& Lumber 964.90 428 2972 1594 1594 —_ WoW (BPS) -7.60 -1.00 060 350 3.00 040 070 1.50 0.00

Source: Bloomberg, Shinhan Securities Vietham
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