WEEKLY SNAPSHOT

Weekly overview

Market correction opens up new opportunities
Highlights:

* OnJanuary 28, after a two-day policy meeting, the Fed decided to keep its
benchmark interest rate unchanged at 3.5-3.75%.

* On January 29, Chinese media reported that China has lifted borrowing
restrictions on real estate developers, known as the “three red lines” policy.

*  OnJanuary 26, Prime Minister Pham Minh Chinh directed that a gold trading
exchange be put into operation in February, along with a pilot launch of a
digital asset trading platform.

* Full text of Government Resolution No. 17/NQ-CP dated January 26, 2026, on
measures to remove difficulties and bottlenecks for long-delayed projects.

Assessment: The market showed mixed performance after rebounding from the
1,800 level. We believe the market is in an upward phase, with new buying
opportunities  emerging on  pullbacks. Domestic and international
macroeconomic factors continue to support the market. Specifically, China’s
removal of the “three red lines” policy opens up opportunities for a recovery in
real estate demand, thereby supporting steel demand. Resolution 17 continues
to support the real estate, infrastructure, construction, and renewable energy
sectors.

Technical view: The VN-Index closed the week at 1,829.04 points (+14.06
points; +0.77%) with slightly improved liquidity. The primary trend remains
upward, and the market is rebounding after a short correction toward the 1,800
level. Liquidity may remain low due to the approaching Lunar New Year holiday.
The key support level is around 1,800, while resistance is at 1,900.

Investment ideas: Investors may consider participating in the securities and steel
sectors for long-term positions, as these groups have not yet attracted
significant capital flows. In addition, the industrial park sector is showing
stronger momentum, making it suitable for short- to medium-term investment
strategies.
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Index Multiples

WEEKLY DATA CENTER Index Return %

Mrk Cap

Index name Close Price  1W P/B

(USD bn)
VN-Index 1,829 17.6 2.2 326
Upcom Index 129 #N/AN/ 2.1 27
HNX Index 256 21.7 14 15
VN30 Index 2,030 17.3 2.4 227
S&P 500 Index 6,969 27.8 5.6 61,991
STOXX Europe 600 Index 609 0.2 29 6.1 3.0 17.4 24 18,638

Hang Seng 27,387 so 42 [JEH 142 15 4257

Nikkei 225 53,323 -1.0 59 3.9 59 226 26 5816
SHCOMP Index 4,118 19.9 1.6 9,493
STl Index 4,908 0.3 5.4 10.6 5.6 153 1.6 579

KOSPI Index 5224 4.7 240 278 24.0 22.6 1.7 2,901

Source: Bloomberg
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Cap size & Sectors

Return by Cap size

Large Cap
Mid Cap
Small Cap

%Liquidity Chg

%Liquidity Chg

%Weight

57.2
26.7

16.1

%Weight
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Multiples
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Automobiles & Parts

Health Care

Media

Basic Resources

Banks

Financial Services
Construction & Materials
Insurance

Industrial Goods & Services
Travel & Leisure

Real Estate

Source: ICB level 2 - Fiinpro, Bloomberg
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WEEKLY SNAPSHOT
Capital flow & Trading activity

Foreign Capital Flow (USD mn)
MTD QTD
China* . 20,370 68,829

Countries

India 101 -3,460 -3,460

Indonesia -739 -497 -497 -497
Japan* 2,107 15,660 796 15,660
Maylaysia 35 292 292 292
S.Korea 391 1,921 391
Sri Lanka -16 -16 -16
Taiwan 3,428 3,428 3,428
Thailand 37 168 168 168
Vietnam -83 -239 -239 -239

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week
Source: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tir dau quy
YTD: tir dau nam
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AUM Fund flow (USD mn)

ETF Name

(USD mn) 1w ™ 3M YTD

Total 2,729 2.1 3.5 -67.5 -560.0
Foreign 1,882 1.3 17.4 -66.6 -431.0

VanEck Vectors Vietnam ETF 642

Fubon FTSE Vietnam ETF 440

iShares MSCI Frontier and Select EM 188 . . X .

Xtrackers FTSE Vietnam Swap ETF 371 8.1 48 -28.7

KIM KINDEX Vietnam VN30 ETF 222 0.0 -2.2 -58.2 -12.2

Premia MSCI Vietnam ETF 6 0.0 0.0 -0.7 -9.1

KIM KINDEX Vietnam VN30 Future 2 0.0 0.0 0.0 0.0

Asian Growth CUBS ETF 10 0.0 0.0 0.0 0.0
Local 847 0.9 -13.9 -0.9 -129.1

DCVFMVN Diamond ETF

DCVFMVN30 ETF Fund

SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF
Source: Bloomberg, Shinhan Securities Vietnam
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Capital flow & Trading activity Securities

Top net buying & selling of proprietary trading (VND billion) Net trading value of the week of proprietary trading
and investors by sector (VND billion)

299.81 VIX ACB 42135 Proprietary o Local Local
ICB Industry Level 2 trading Individual Institutions
STB MBB (VND bn)
(VND bn) (VND bn) (VND bn)
VsC TCB
vee B Real Estate 277 -2,023 608 1,415
MSN HDB )
Basic Resources 39 339 53 -286
VTP VNM : o 5
E1VFVN30 PNJ Media 0 0
EB VRE Industrial Goods & Senices 57 -38 -388 426
GVR GMD Health care 2 8 -4 -4
BMP VHM Chemicals 14 -63 -34 97
Financial Senices -325 75 -255 180
Top net buying & selling foreign investors (VND billion) Travel & Leisure 35 -329 17 346
Banks 1,344 -1,673 -248 1,921
1313.32 VIC EPT Construction & Materials -85 -100 -48 148
-1047.34 VCB MSN Food and Beverage 22 646 -410 236
MWG PN) Retail 3 -471 457 14
B HPG
Ac tilities 8 364 454 %
vic va -
VHM GAS Personal & Household Goods 81 -299 -32
cTG MBB Technology 29 896 -566 -329
SHB BID Automobiles & Parts 0 -19 20 -1
DGC Tex Insurance 0 85 -39 47
BSR
VM Oil & Gas -20 192 -312 119
Total 1,313 -1,780 2,042 3,822

Source: Fiinpro, Shinhan Securities Vietham

" . - . The put-through transaction value is notincluded
Source: FiinPro, Shinhan Securities Vietnam P g

The data does not include today's session (Friday)
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Technical view Securities

Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

Neutral Neutral Neutral Weak Strong Strong Neutral Neutral Weak Weak

Neutral Strong Neutral Weak Too hot Strong Neutral Neutral Neutral Neutral
Neutral Strong Neutral Weak Weak Weak Neutral Neutral Neutral Strong
Neutral Neutral Weak Weak Neutral Weak Strong Strong Strong Strong
Neutral Neutral Neutral Weak Neutral Neutral Neutral Weak Neutral Weak

Neutral Strong Weak Weak Weak Weak Weak Weak Weak Weak

Weak Weak Weak Weak Strong Strong Weak Weak Neutral Neutral
Neutral Neutral Weak Weak Neutral Neutral Neutral Strong Neutral Weak

Neutral Neutral Neutral Weak Strong Strong Weak Weak Neutral Strong
Strong Strong Neutral Neutral Strong Strong Strong Strong Weak Weak

Neutral Strong Strong Weak Strong Strong Strong Strong Neutral Neutral
Neutral Neutral Neutral Weak Neutral Neutral Neutral Neutral Neutral Neutral
Neutral Neutral Neutral Weak Weak Weak Neutral Strong Neutral Neutral
Neutral Strong Weak Weak Neutral Neutral Weak Weak Neutral Neutral
Neutral Neutral Weak Weak Neutral Weak Strong Strong Neutral Neutral
Neutral Neutral Too hot Strong Weak Weak Neutral Neutral Too hot Strong
Too hot Strong Strong Strong Neutral Neutral Neutral Neutral

Neutral Weak Weak Neutral
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Strong Strong Strong Strong Strong Strong Neutral Strong Neutral Neutral
Neutral Neutral Too hot Strong Strong Strong Too hot Strong AWEELS Weak

Neutral Strong Too hot Strong Neutral Neutral Strong Strong Neutral Neutral
Neutral Strong Neutral Strong Weak Neutral Strong Strong Neutral Neutral
Strong Strong Neutral Strong Neutral Neutral Neutral Weak Neutral Neutral
Too hot Strong Too hot Strong Strong Strong Neutral Neutral
Weak Weak Neutral Neutral Too hot Strong Neutral Neutral

Too hot Strong Neutral Neutral Weak
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Watchlist Securities

Watchlist

Current Potential buyin Expected
No Stock un.'e Target Price otentiatbuying otumn (from Note
Price area .
current price)
1 FPT 104.5 1120 96.0 7.2% Foreign investors recorded strong net buying, focusing on stocks that have been deeply discounted and tightly accumulated since the beginning of the year.
2 PHR 64.3 74.0 NA 15.1% Benefiting from a large workload stemming from multiple power projects in 2026 and rising nickel prices.
3 DCM 36.6 NA 360 NA Expectation of a rebound from the support zone opens up a new buying opportunity. The fertilizer sector is expected to benefit from the output VAT policy and f¢
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Performances

Top 5 worst performers

No. Ticker Industry
1 HVX Construction & Materials
2 PMG Utilities
3 VCG Construction & Materials
4 VIC Real Estate
5 VHM Real Estate

52 Weeks Range

217-3.76
6.50-49.25
16.71-29.10

19.93 - 190.00
37.60-150.90

Closing price

2.2
7.5
19.2
140.5
106.0

* Statistics for tickers with market capitalization over VND 2,000 billion

Top 5 worst performers

No. Ticker Industry
1 BXH Industrial Goods & Services
2 VMS Industrial Goods & Services
3 HHC Food & Beverage
4 MED Health Care
5 ITQ Basic Resources

52 Weeks Range

11.10-20.30
17.40-63.80
95.00-149.70
20.40 - 28.60
2.20-3.70

Top 5 worst performers

Ticker Industry
AB Industrial Goods & Services
2 HMG Basic Resources
3 LG9 Construction & Materials
4 PHS Consumer Discretionary
5 LUT Construction & Materials

Source: Bloomberg, Shinhan Securities
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52 Weeks Range

10.30-25.10
5.80-16.20
4.60-7.90
8.20-15.80
5.10-21.90

Closing price

1.1
46.1
120.2
20.4
2.8

Closing price

10.9
5.8
4.6
10.2
5.1

% Return

-22.2%
_1-
_1.
_1.
-13.5%

% Return

-24.0%
-20.5%
_1-
-18.4%
-15.29%
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% Return

Closing price (kVND)
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Top 5 best performers

52 weeks range

HNX

37.0%
B1.3%
27.0%

Bre%
FIRE?

Upcom

% Return

-
-36.1%
-32.5%

-30.1%

% Return

B3.7%
b25%
B23%
B5.2%

G

80.8
43.0
2.7
117.0

2.7

31.5
34.0
38.6
9.0
15.5

28.4
109.7
270.0
140.1
24.4

Closing price (kVND)

Closing price (kVND)

52.80-83.80
12.20-110.30
1.77-3.96
49.32-122.80
23.55-35.70

Industry Ticker
Automobiles & Parts VVS
Construction & Materials MDG
Real Estate DRH

Utilities GAS

Industrial Goods & Services TDP

Top 5 best performers

52 weeks range
9.75-51.30
11.40-34.00
24.40-42.80
4.40-10.00
9.53-17.20

Top 5 best performers

52 weeks range
2.60-28.40
14.20-114.40
95.20 - 290.40
65.00 - 140.10
14.00-32.80

Industry Ticker

Basic Resources BKC
Construction & Materials KDM
Utilities HTC
Technology ONE

Basic Resources AMC

Industry Ticker
Industrial Goods & Services VES
Financial Services TIN
Financial Services DCV
Health Care TTD

Industrial Goods & Services CCS

€ Shinhan Securities
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The top market liquidity Securities

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg o Price (VND
7%1W 52W -Range
(VND mn) thousand)
1 VVS Vietnam Machine Investment Development =~ Automobiles & Parts 21,307.3 396.0 80.8 3.65-5.73 7.3
2 VAB Viet ABank Banks 30,423.3 297.7 1.3 9.82-14.90 0.9
3 ORS Tien Phong Securities Financial Services 40,419.4 171.8 14.3 7.19-17.00
4 VCG Vinaconex Group Construction & Materials 285,650.4 1329 19.2 16.71-29.10 -16.0
5 TDP Thuan Duc Company Industrial Goods & Services 14,461.8 101.6 35.7 23.55-35.70 15.5
6 ANV Nam Viet Food & Beverage 81,999.9 95.6 28.6 12.40-34.50 6.1
7 0OGC Ocean Group Financial Services 5,868.5 84.5 3.8 3.60-5.72 -11.0
8 TCX TCBS Securities Financial Services 250,503.3 78.4 56.5 42.10-56.60 1.6
9 FIT F.I.T Group Financial Services 5,886.7 53.3 4.7 3.84-6.01 -3.9
10 PVD PetroVietNam Drilling & Well Oil & Gas 289,431.8 45.3 31.0 16.60-31.70 12.3

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Other macro data
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Dollar index
VND/USD
KRW/USD
JPY/USD
EUR/USD
SGD/USD
CNY/USD

WTI
Gasoline
Natural gas
Coal

Gold

Silver
Platinum
Iron ore
China HRC
Wheat

Corn

Currency Exchange Rate

Price

96.52
25,918
1,441.60
154.15
0.84
1.27

Price (USD

64.91
189.08
3.88
108.60
5,063.22
101.83
2,302.60
105.77
3,280.00
540.75
429.25

%1W
-1.1
-1.2
=il.5
-1.0
-0.8
-0.4

Commodities

%1W

-0.9

-0.6
-0.1
2.1

: Bloomberg, Shinhan Securities Vietnam

%1M
-1.8
-1.3
0.1
-1.4
-1.5
-1.3
-0.7

%1M
12.0
9.9

0.6

5.6
-1.2
0.1

59

%3M
-3.0
-1.6
0.8
0.0
-3.0
-2.5
-2.3

%3M
7.2

4.5

3.1

%YTD
-1.8
-1.4

0.1
-1.6
-1.5
-1.3
-0.5

%YTD
13.0
10.9
53
1.0

6.7

Trend
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L) Interbank interest rate
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Vietnam Government Bond Yield Curve (%)

4.50 Current

4.00

3.50

3.00 1 Year ago
2.50
2.00
6 Months ago
150 - T T T T T T T ]
1y 2y 3y 5Y Y 1oy 15Y 20Y 30Y
1¥Yr 2Yrs 3Yrs 5Yrs 20 Yrs 30 Yrs
Interest Rate 3.00 3.12 3.17 3.61 3.70 4.06 4.19 3.88 3.43
Change (WoW) 1.30 0.90 0.90 -0.30 -0.50 0.30 0.30 0.40 0.40

Source: Bloomberg, Shinhan Securities Vietnam
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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