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WEEKLY OVERVIEW

Week 03, Jan, 17", 2025

Low liquidity near Tet
Highlights:
* The US core CPI for December increased by 3.2% YoY, lower than the 3.3%

forecast by experts and the 3.3% increase from the previous month. On a
MoM basis, core CPI rose by 0.2%, 0.1 percentage points below the forecast

+ Donald Trumpis set to be swornin as the 47th President of the United States
at noon on January 20 (local time), which is early moming on January 21
(Vietnam time), in Washington DC.

* On HOSE, foreign investors recorded an unusual net selling of VND 3,099
billion during the January 16 session.

Assessment: The market continues to lack leadership from large-cap stocks,
despite recovering from its support zone. We believe part of the reason stems
from pre-Tet investor sentiment and anticipation of Trump's inauguration on the
moming of January 21 (Vietnam time). The impact of his policies is expected to
significantly influence market movements next week.

Technical Perspective: The VN-Index closed on Friday at 1,249.11 (+18.63 points;
+1.51%) with liquidity continuing to decline. Foreign investors recorded a net
selling of nearly VND 4,700 billion for the week, mainly from VIC stocks.
Notable improvements in gains and liquidity were observed in the construction
materials sector. The markets primary trend remains within the 1,220-1,300
range, though the positive sign is the upward improvement of the support
channel.

Investment Ideas: Short-term trading strategies are more suitable during this
period. Investors should wait for the index’s reaction in the 1,200-1,220 zone; if
a strong bullish candlestick pattem forms, it could signal new buying
opportunities. Sectors to consider include public investment and industrial real
estate.

WEEKLY DATA CENTER Index Return % Index Multiples
. Mrk Cap
Close Price w ™
(USD bn)
VN-Index 1,249 15  -10 29 14 VY 145 16 202
Upcom Index 93 10 04 04 20 M~ 126 13 60
HNX Index 222 1.4 -9 -33 22 v, 161 11 11
VN30 Index 1,313 1.6 1 36 23 w114 16 140
S&P 500 Index 5,937 1.9 -19 1.6 09 """ 267 52 52,341
STOXX Europe 600 Index 522 2.1 1.7 -0.3 2.9 "‘“‘W 15.1 2.1 13,997
Hang Seng 19,575 27 06 25 24 . S~ 97 1 2,899
Nikkei 225 38,451 -9 23 412 -36 Tyt 790 21 4,463
SHCOMP Index 3,242 23 36 23 33 — /™ 157 13 6,845
STl Index 3,809 0.2 0.2 5.0 0.5 ‘/Vf—"’")’ 13.7 1.3 417
KOSPI Index 2,524 0.3 2.7 -3.3 52 M 12.0 0.9 1,350
Source: Bloomberg
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WEEKLY SNAPSHOT

Cap Size & Sectors
Return by Cap size %Liquidity Chg %Weight Multiples
Cap Size w ™ 3M YTD w ™ 3M Current Change

(VND bn)

Large Cap 1.5 -0.9 =310 -1.3 -15.6 -17.3 -28.2 -14.0 76.8 I:. -1.2 12.9 1.7 4,522,753
Mid Cap 2.0 -0.8 0.0 =18 =95 -24.1 -18.9 -7.0 22.0 Ij 16.6 1.2 547,680
Small Cap 1.3 0.3 1.2 -1.0 -7.3 -30.8 -22.0 -5.0 1.2 H 0.1 121.7 0.6 65,834

By sectors %Liquidity Chg %Weight Multiples
Sectors name w ™ 3M YTD w ™ 3M P/E P/B Mrk Cap (VND bn)
Media 27.7 20.6 724 44 -41.3 -47.4 0.3 -45.4 0.6 [!_—0.3 320 1.6 3,110
Oil & Gas 5.0 2.1 -6.8 5.1 -10.7 3.2 58 -3.6 1.2 ;0.0 21.2 2.2 63,776
Insurance 4.7 -0.1 15.6 2.1 -23.2 -24.4 =il -21.4 0.4 E-O.1 16.0 1.5 51,451
Basic Resources 3.3 -1.0 -1.9 -1.2 -12.0 -19.8 -31.6 -11.7 5.4 [bl 16.1 1.4 212,989
Financial Services 3.2 -6.4 -7.5 -4.5 -8.8 -8.0 -18.6 -4.4 124 EI 17.3 1.3 188,602

> Construction & Materials 3.2 4.9 4.8 3.0 13.4 241 35.2 16.4 8.8 E 19.2 1.2 129,687
Industrial Goods & Services 3.0 13 7.4 0.2 -12.1 -21.8 -21.8 -12.0 6.0 [b1 17.5 1.5 172,787
Chemicals 2.2 -5.8 -12.9 -4.7 -31.4 -38.0 -42.3 -28.0 4.0 I:‘-LO 19.8 1.8 219,533
Technology 1.5 0.8 8.6 2ol -6.7 -10.0 -20.0 -5.2 6.2 @5 29.8 5.0 238,042
Banks 1.5 0.8 =17 -0.5 -18.4 -19.3 -24.3 -17.5 241 E‘-1.2 9.4 1.5 2,093,046
Automobiles & Parts 1.0 -0.4 -4.2 -1.0 -44.8 -61.0 -52.0 -46.2 0.3 E—O.Z 14.1 1.0 14,252
Travel & Leisure 0.9 -1.1 9.2 -3.1 -10.5 -36.8 =345 -15.9 1.2 i0.1 20.7 10.5 124,622
Food & Beverage 0.8 -4.8 -8.0 -3.4 -22.5 -26.2 =324 =i[e)7/ 7.4 E‘—O.S 18.9 2.1 407,531
Health Care 0.8 -0.8 2.2 0.0 23.4 -7.1 10.6 249 0.7 E).Z 18.3 2.3 39,973
Personal & Household Goods 0.8 -4.5 0.5 -4.2 -24.3 -40.6 -42.0 -23.3 14 E—O.Z 6.9 1.8 61,162
Retail 0.7 -3.6 =2l -4.2 -29.3 -31.8 -43.8 -28.7 34 E‘-OJ 327 3.3 124,717
Real Estate 0.5 -2.0 -5.3 -1.3 -11.6 -23.9 -40.4 -9.2 15.1 EIS 16.4 1.0 692,685
Utilities 0.2 -1.2 -5.0 -1.8 -15.1 -25.9 -29.4 -12.8 1.1 l_0.0 18.1 1.8 286,800

Source: ICB level 2 - Fiinpro, Bloomberg
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WEEKLY SNAPSHOT
Capital Flow & Trading activity

AUM Fund flow (USD mn) Foreign Capital Flow (USD mn)
ETF Name (USD mn) Countries
MTD QTD
Total 2,448 -8.5 -38.6 -157.4 -940.6 China* n.a 96,396 70,179 52,200
Foreign 1,581 =73 -34.6 -148.6 -657.7
relg ' India -1,900 -4,028 -4,028 -4,028
VanEck Vectors Vietnam ETF 394 -6.2 -22.6 -55.1 -0.8
Indonesia 0 -181 -181 -181
Fubon FTSE Vietnam ETF 576 =l -6.2 -16.2 -155.4
Japan* 1,986 1,515 1,515 1,515
iShares MSCI Frontier and Select EM ETF 188 0.0 -2.7 -16.5 -433.6
i -247 -381 - -
Xtrackers FTSE Vietnam Swap ETF 248 00 31 231 56 Maylaysia 8 381 =8l
KIM KINDEX Vietnam VN30 ETF 158 00 00 368 -535 S-Korea -483 284 284 284
Premia MSCI Vietnam ETF 5 00 00 00 5.6 Sri Lanka 0 0 0 0
KIM KINDEX Vietnam VN30 Future 2 0.0 0.0 -0.9 -3.1 Taiwan 1,937 -2,532 -2,532 -2,532
Asian Growth CUBS ETF 10 0.0 0.0 0.0 0.0 Thailand -123 -186 -186 -186
Local 867 ={l.2 =39 -8.8 -282.9 Vietnam -163 -241 =241 =241
DCVFMVN Diamond ETF 557 00 00 0.0 0.0 *China: Data lagged for 1 quarter, Japan: Data lagged for 1 week
DCVFMVN30 ETF Fund 253 -2.7 -9.0 -18.4 -132.0 Source: Bloomberg
SSIAM VNFIN LEAD ETF 18 0.0 -0.7 -4.7 -163.6
MAFN VN30 ETF 25 15 57 14.4 12.1
SSIAM VNX50 ETF 5 0.0 0.0 0.0 -2.4
VinaCapital VN100 ETF 4 0.0 0.0 0.0 0.0
SSIAM VN30 ETF 7 0.0 0.0 0.0 3.0

Source: Bloomberg, Shinhan Securities Vietnam

Note:

AUM: Assets under management
WTD: Week to Date
MTD:Month to Date
QTD:Quarter to Date

YTD: Year to Date
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WEEKLY SNAPSHOT
Capital Flow & Trading activity

Top net buying & selling of proprietary trading (VND billion) Net trading value of the week of proprietary trading
and investors by sector (VND billion)

169.76 STB MWG 148.96 Propriletary Eoreinn L'O(.:al L'ocgl
TcB E1VFVN30 ICB Industry Level 2 trading (VND bn) Individual Institutions
VHM val (VND bn) (VND bn) (VND bn)
cra cTR Real Estate 78 2,064 1,483 581
HDB MBB
VCB pc1 Basic Resources -47 -142 136 7
ACB FUEVFVND Media 0 24 -22 -2
HPG vPB Industrial Goods & Services 12 -28 1 27
vie > Health care -3 16 -9 -7
MsH e Chemicals -9 -97 44 52
Financial Services 257 -344 283 61
. . . o erye Travel & Leisure -22 -11 4 7
Top net buying & selling foreign investors (VND billion) . e o1 o1z v
Construction & Materials 67 -2 -138 140
2067.62 vIC KBC 863 Food and Beverage -63 -61 139 -78
FPT HDB 8291 Retail 147 -96 110 -14
STB VvGe Utilities -13 -17 21 -4
! vEQ Personal & Household Goods 8 -6 -8 15
s:; :Z; Technology 31 -648 629 19
HPG GEX Automobiles & Parts 2 -6 -3 9
DGC TNH Insurance -3 -11 -19 30
vee pBC Oil & Gas -4 -39 -37 76
Mwe HRv Total -106 -4,205 3,625 580

Source: Fiinpro, Shinhan Securities Vietnam
The put-through transaction value is not included

Source: FiinPro, Shinhan Securities Vietnam The data does not include Friday's session
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WEEKLY SNAPSHOT

Performances

Top 5 worst performers

Ticker Industry

52 Weeks Range Closing price

HSX

% Return % Return

Closing price (kVND)

Top 5 best performers

52 weeks range

Industry Ticker

v A W N v A W N

o A W N

STG Industrial Goods & Services
CKG Real Estate

HAP Basic Resources

DTA Real Estate

PMG Utilities

35.90-52.80 37.3
18.60 - 28.75 19.3
3.81-5.64 4.4
3.42-5.59 34
6.09 - 9.50 7.5

* Statistics for tickers with market capitalization over VND 2,000 billion

Top 5 worst performers

Ticker Industry
Automobiles & Parts

CTP Food & Beverage
DC2 Construction & Materials
KSQ Basic Resources
NBW Utilities

52 Weeks Range Closmg price

5.40-15.50

3.30-43.50 31.0
4.30-10.20 6.5
1.90 - 4.90 3.0

23.60 - 36.90 29.1

Top 5 worst performers

Ticker Industry
Construction & Materials

LMC Basic Resources

XDH Real Estate

PLO Industrial Goods & Services
LUT Construction & Materials

Source: Bloomberg, Shinhan Securities

| WEEKLY RECAP

52 Weeks Range Closmg price

4.00-6.90
7.20 - 34.10 7.2
10.80 - 24.00 10.8
1.70-6.50 4.7
1.10-7.70 2.9

1268 1es%
-11.3% 16.7%
-11.2% 15.6%
13.8%
13.0%

HNX

% Return % Return

32.6%

—1- 27.3%
-14.59% 19.8%
-11.8% fa.7%
-9.1% 3.9%

Upcom

% Return % Return

55.6%
bs.6%

- 59.6%
-21.79% 59.1%
-21.6% B5.3%

219
15.8
12.6
41.0
12.6

Closing price (kVND)

431
14.0
10.9
39
18.0

Closing price (kVND)

56.8
15.0
15.5
15.3
18.0

13.50 - 21.90
9.35-15.75
7.05-13.70
35.75-54.90
8.39-15.80

Construction & Materials CTl
Industrial Goods & Services TYA
Real Estate VRC
Chemicals HRC

Utilities KHP

Top 5 best performers

52 weeks range
18.00 - 43.50
7.60-22.90
7.50-13.30
2.80-4.20
14.50 - 20.19

Top 5 best performers

52 weeks range
22.00-76.50
6.00-15.00
11.10-19.00
9.50 - 22.60
8.80-18.00

Industry Ticker
Construction & Materials L40
Travel & Leisure ATS
Industrial Goods & Services NAP
Construction & Materials SVN
Construction & Materials KDM
Industry Ticker
Telecommunications MFS
Construction & Materials TVA
Industrial Goods & Services HBD
Telecommunications ABC
Real Estate VNI

€ Shinhan Securities



WEEKLY SNAPSHOT
The top market liquidity

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
Tickers Company name Sector Daliy Avg o Price (VND 52W -Range
(VND mn) thousand)
1 HT1 VICEM Ha Tien Construction & Materials 10,376.1 245.6 12.6 3.65-5.73 7.3
2 DVP Dinh Vu Port Investment Industrial Goods & Services 1,022.4 191.3 85.0 66.10 - 85.30 14
3 TRC Tay Ninh Rubber Chemicals 9,167.9 151.9 58.6 31.00 - 58.60 11.6
4 CLC Cat Loi Tobacco Personal & Household Goods 525.1 129.3 52.8 36.50 - 55.10 0.0
5 SMB Sai Gon - Mien Trung Beer Food & Beverage 1,685.0 126.9 38.1 35.10-46.00 -0.7
6 NSC DNSE Securities Financial Services 1,0371 120.4 82.3 68.10 - 86.00 -2.1
7 GEE GELEX Electric Industrial Goods & Services 3,061.1 1141 32.3 29.10-43.90 4.2
8 DCL Cuu Long Pharmaceutical Health Care 10,043.7 111.9 26.3 23.20-32.00 1.2
9 VCG Vinaconex Group Construction & Materials 152,804.1 101.4 19.6 16.40 - 23.88 7.4
10 SGT Saigon Telecom Technology 2,053.4 80.3 19.5 11.10-19.80 8.3

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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WEEKLY SNAPSHOT

Other Macro data

Currency Exchange Rate 12 - (%) Interbank interest rate
Price %IW %1M %3M  %YTD Trend
£ Dollar index 10915 -05 2.1 5.1 06 ~_— 10
9  vnD/usSD 25331 -02 -0.4 0.6 06 N\ — 8
*®  KRW/USD 145820 09 15 6.2 09 SN
® JPY/USD 15551  -14 1.3 35 -1.1 SN 6
® Eur/USD 097 -05 19 5.2 06  ~_— 4
™ SGD/USD 137 -03 1.2 4.0 0.1 o
®  cny/usp 733 -01 0.6 29 04 S~ 2
0
Commodities 3
Price (USD, %1W %1M %3M  %YTD Trend &
& wr 79.34 36 132 123 06
- Gasoline 212.75 2.5 9.4 3.9 6.3 /\/ Vietnam Government Bond Yield Curve (%)
® Natural gas 415 41 25.5 76.9 143 | ~_— 400 -
8 Coal 11470 -09 13 214 84 350 - *Yearago
¥  Gold 2,71073 08 2.4 0.7 33 ya e 3.00 |
@ silver 3059 06 0.2 -35 59 JT—— 2:50 A eMoan'fgo/
®  Pplatinum 93967 -27 -0.2 -5.7 35 N 200 4 &= e °
4> Ironore 10049 24 -4.7 54 Y N 150 1
®  China HRC 343500 25 2.5 -4.6 10 TN 1007
Wheat 539.75 17 -1.0 -84 21 N Zzz | | | | | | | | |
v Corn 478.25 1.6 7.8 17.6 43 ~— v 2y 3y 5Y 7Y 107 15Y 20v 0¥
Change (WoW) 5.20 6.50 7.30 3.80 -0.50 3.70 6.70 8.70 8.30

Source: Bloomberg, Shinhan Securities Vietnam
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WEEKLY SNAPSHOT

Watchlist

Watchlist

C t Potential buyi Expected
No Stock urren Target Price otentiat buying return (from Note
Price area .
current price)

1 SGP 26.8 311 255 16.0% The stock is correcting back to the accumulation zone. Wait for the price to rebound before considering new buying opportunities.

2 CTG 37.2 40 355 7.5% Capital flow is trending upward, and the price has shown significant improvement. Currently, CTG is in a short-term correction phase. CTG is expected to
benefit from lending to public investment clients in the near future.

3 BMP 127.4 147 125 15.4% Price trend and liquidity remain relatively strong. Wait for a pullback to the 125 zone, which may open up a buying opportunity.

4 VGC 496 5 446 48% Price trer?d and liquidity remain stable after breaking out of accumulation. Waiting for the stock to pull back near the 50 EMA will provide a new buying
opportunity

5 VCG 19.55 21 18.5 7.4% Liquidity and price have broken out of the accumulation base, with the public investment sector benefiting significantly. Waiting for pullbacks could present
new buying opportunities.
KBC has been trading within an upward price channel since September 2024. Liquidity and price have recently shown a strong rebound at the lower end of the

6 KBC 29.85 326 285 9.2% channel, awaiting a pullback signal to open new buying opportunities. Additionally, news about Trang Due 3 Industrial Park, officially developed by a KBC
subsidiary, is expected to attract cash flow in the near future.
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Shinhan Investment Network
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax :(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong
Tel:(852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax :(62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly ThaiTo,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Compliance & Disclosure Notice

Compliance Notice

*

Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have notreceived internally
or externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analysts judgments as of this date, and may differ from actual
resuts.

Thisreport is intended to provide information to assist investment dedisions only and should not be used or considered an offer or the salicitation of an offer tosel or to buy any
securities. Stock selection and final investment decisions should be made at the clients own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited

Distribution

L 4

This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities Vietnam, a
company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis report and marketing
materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any
other person without the prior written consent of Shinhan Securities Vietnam.

This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or sell any
investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore, when making their
own investment decisions, investors shouldrely on their own personal judgment or the advice of their independent financial advisor and depending on their personal financial
situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam Securities Company does notguarantee that investors
willgain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its senior officers, directors and employees disclaim liability for any loss or
damage related to the use of all or part of the thisreport. Information and opinions are subject to change at any time without notice and may differ from or contradict the views
expressed in other business sesgments of Shinhan Securities Vietnam. The final investment decision must be based on the individual judgments of the dient, and this analytical
report and marketing materials cannot be used asevidence for legal disputes relating to these dedisions. Invest

Copyright (©) 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other person without
the prior written consent of Shinhan Securities Vietnam.
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