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VIETNAM MARKET INSIGHTS

TRUNG TAM PHAN TiCH

“Bat 6n ndi tiép bat 6n, chirmg khoan van chuwra thé vure day”

Chtrng khodn toan cau cé tuan phuc hdi trong bdi canh ky vong FED sé&
bét diéu hau trong viéc diéu tiét chinh séach tién t& ciia minh. Tuy nhién, cac chi
s6 sau khi phuc hdi manh d4u tuan da gidm lai sau dd, khi sw bi quan vé& nén
kinh té tiép tuc d& nang 1&n tam ly nha d4u tw. Cac sb liéu kinh té tuan qua cho
thay thi trwong lao ddng My dang chiing xuéng. Dow Jones thu hep da tang
con 2%, S&P 500 cling con tang nhe 1.5%. Chirng khoan chau Au khéng
ngoai 1&, khi sw khéi dau tudn mai thuan loi bi dap tat véi Stoxx Euro 600 chi
con ting 0.9%. Thi trwdng chau A phan hoa, trong khi Nikkei, Hang Seng con
gitr dwoc da phuc tét voi mire ting 1an wot 4.8%, 3%, thi Shanghai trai chiéu
giam 2.1%.

Dau thd c6 tuan tang manh, Ién trén nguéng 90 USDIthiing, duoc hd tro
tlr viéc OPEC+ dong y cat glam san lwong 2 triéu thung/ngay. Ty gia va loi
suét tréi phiéu ha nhiét dau tuan, nhung da phuc hdi vao cubi tuan véi chi sb
dollar index vwot 1én tré lai mirc 112 trong khi loi suét trai phiéu kho bac My ky
han 10 nam ciing tdng gan mirc 3.9%.

Thi trwdng chirng khoan Viét Nam c6 tuan sut gidm manh nhét toan cAu.
VN-Index mét 96.2 diém (-8.5%) vé 1,036 diém; HNX-Index ciing gidm 24.2
diém (-9.7%) vé 226 diém. Khéi ngoai ban rong 7 tuan lién tiép véi hon 5,000
ty, trong khi nha dau tw ca nhan trong nwéc ¢ tudn mua rong. Hau hét cac
nhém nganh déu sut gidm va cham murc san, nhém ngan hang, nguyén vat
liéu tiéu cwe nhét, déng gép chinh vao da gidm cla chi sb.

Théng tin dang cht y tudn sau xoay quanh di liéu CPI ctia My, va cudc
hop FOMC, s& mé ra |6 trinh trong viéc nang i suét sap ti clia FED. Trong
nwdc dang tap trung vao tin tle cha tich Tap doan Van Thinh Phat bj bat, tuy
nhién, ngan hang lién quan ciing nhw trang thdng tin chinh pha vira 1én tiéng
nguwdi dan nén “binh tinh”.

Quan diém va goc nhin: Quéan tinh roi van dang manh va chua cé dau
hiéu dirng lai khi tam ly gi¢i dau tw dang yéu va dong tién ciing sé dé dat hon
trong chiéu mua Ién. Diém tich cuwc la cac chi bao ki thuat van dang phéat tin
hiéu viing qué ban, P/E cla thi trwéng cling roi vé mire thap. Tuy nhién, diéu
quan trong 1& tam Iy dong tién can phai 6n dinh, trong bdi canh con nhiéu tin
tlrc tac dong, thi van dé nay van chua c6 16 gidi. Do vay, han ché bat dao roi,
hé tro’ gan nhét cho xu hwéng quanh khu vire 1000 diém, duy tri chién lwoc
than trong va quan sat.
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D liéu thj truong tuan % Thay dai Pinh gia
A o R Gia dong cur a Vén héa
Tén chi sd . iw 1M 3M YTD Xuhuéng P/E P/B (Ty USD)
VN-Index 1,036 -85 -17.0 -11.6 -30.9 “h—, 112 1.7 173
Upcom Index 80 59 -118 80 =-290 “~—, 127 14 45
HNX Index 226 97 -206 -186 -523 e, 136 1.3 10
VN30 Index 1,040 98 -185 -156 -323 e, 9.0 17 120
S&P 500 Index 3,640 15 -105 -67 -23.6 ~““w.~, 178 3.7 31,983
STOXX Europe 600 Index 392 09 -68 -61 -197 ., 136 1.6 10554
Hang Seng 17,740 30 -84 -183 -242 ™~ 67 07 2,504
Nikkei 225 27116 48 39 23 58 MwaAs™ 273 1.7 3249
SHCOMP Index 3,024 21 51 -107 -169 “w'™. 132 14 5967
STl Index 3,146 05 36 05 07 e~ 118 1.1 341
KOSPI Index 2,233 36 64 -50 -250 W~ 95 08 1204
Bi€u d6 VN Index va chisé P/E trong 1 ndm
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Theo vén hda va nganh

Theo gia tri vén héa % Thay d8i GTGD % Ty trong GTGD Pinh gia
Gia trivon héa 1w 1M YTD 1w 1M 3M Current Change P/E P/B Vﬁ,n hoa
(Ty VND)
| Large Cap -8.2 -15.7 -27.7 6.7 54 -6.5 64.4 10.0 11.0 1.8 3,494,918
Mid Cap -10.7 -18.1 -35.6 -30.0 -26.2 -26.1 338 -9.7 1.3 1.1 546,413
Small Cap 9.3 -17.4 -43.0 -23.2 -29.3 -46.2 1.8 -0.3 13.3 0.7 76,002
Theo nganh % Thay d&i GTGD % Ty trong GTGD Pinh gia
Tén nganh 1w M YTD 1w 1M 3M Current Change P/E P/B V6:n hoa
(Ty VND)
Dau khi 24 -15.9 -36.4 -12.0 -18.6 0.7 2.2 -0.1 57.7 2.0 51,522
DugcvaYté -29 -5.6 -20.7 -16.2 -13.6 -39.5 0.2 0.0 14.0 1.9 30,899
Tai chinh -34 -11.8 -334 -14.6 -103 -20.1 30.6 -1.7 18.5 1.7 1,130,593
Tién ich Céng déng -7.5 -104 53 -21.7 -33.5 -25.0 2.7 -0.4 13.1 2.0 309,970
Cong nghiép -7.6 -15.4 -27.2 -30.9 -24.2 -22.6 1.3 -34 12.3 1.1 218,969
Hang Tiéu dung -7.8 -144 -213 -24.4 -18.2 -20.7 12.6 24 14.7 24 555,002
Cong nghé Thoéng tin -8.2 -11.7 93 -11.2 9.8 -15.9 13 0.0 16.2 2.8 94,917
Dich vy Tiéu dung -9.4 -17.7 -235 -18.6 -24.7 -19.6 4.9 -0.5 n.a 3.8 203,749
= Ngan hang -12.2 -19.8 -31.8 424 449 10.5 18.4 6.8 73 13 1,179,775
= Nguyén vat lieu -16.4 -26.4 -46.4 1.5 -10.5 -15.8 15.8 1.8 49 1.1 284,486

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Sw dich chuyén cta dong von & Giao dich giira cac nhém nha dau tw

Ton ETF Tai san Dong von rong (Triéu USD) Tuan truéc dé
én .
(Triéu USD ) 1w 1M 3M YTD
Téng cac quy ETF 2,565 38.04 45.28 75.9 180.8 2,000 - T8 chire TN
Nudc ngoai 1,539 40.21 46.07 81.6 250.6 1,542
VanEck Vectors Vietnam ETF 311 6.31 5.12 -8.5 -11.7 1,500 1
Fubon FTSE Vietnam ETF 521 34.76 40.22 61.9 489.4 1,000 -
iShares MSCI Frontier and Select EM ETF 313 0.00 0.00 -6.7 -49.4
. 500 A+ Canhan NN
Xtrackers FTSE Vietnam Swap ETF 255 -0.86 241 38.8 -71.8 23
KIM KINDEX Vietnam VN30 ETF 106 0.00 0.00 -4.7 -110.6 0 1 —
Premia MSCI Vietnam ETF 19 0.00 -1.68 0.5 0.1 500 - -
KIM KINDEX Vietnam VN30 Future 4 0.00 0.00 0.0 -85 18 chite NN
Asian Growth CUBS ETF 10 0.00 0.00 0.2 13.0 -1,000 ~ -561
e Canhan TN
Trong nuéc 1,025 -2.17 -0.79 -5.7 -69.8 1,500 A 1024
DCVFMVN Diamond ETF 590 0.00 0.00 0.0 -127.7
DCVFMVN30 ETF Fund 286 0.00 022 -16.0 0.0 -2,000 -
SSIAM VNFIN LEAD ETF 106 -2.17 -1.01 9.3 0.1
MAFN VN30 ETF 26 0.00 0.00 1.0 45.1 Tuan vira qua
SSIAM VNX50 ETF 10 0.00 0.00 0.0 2.1
i . 3,000 - Canhan TN
VinaCapital VN100 ETF 4 0.00 0.00 0.0 0.0 2500 4 2312
SSIAM VN30 ETF 3 0.00 0.00 0.00 10.6 '
2,000 A
1,500 A
. Dong von rong (Triéu USD)
Quéc gia 1,000 4
WTD MTD QTD YTD Ch thich: | Canhan NN
Trung Quéc n.a 67,469 31,492 -85,296 s N 500 66
An do 486 486 486 22,067 “WTD: tur dau tuan 0 A
i - -MTD: tr dau thang [
Indonesia 229 229 229 5,065 -QTD: tr dau quy -500 A 76 chie NN
Nhat Ban -3,467 -20,995 -18,926 -18,354 -YTD: ttr dau nam -1,000 1 =353
Maylaysia -41 -4 -41 1,553 -1,500 A1
Philippin'es -1 -1 -1 -1,225 -2,000 H
Han Quéc 310 310 310 -13,206 6 chu
A 2,500 - T6 chirc TN
SriLanka 1 1 1 37 =205
DaiLoan 28 -28 28 -44,59%
Thai Lan -33 -33 -33 4,485
Viét Nam 34 34 34 -86

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top ¢6 phiéu dang chi y

Ma CP
LEC
TNT
ciGg
ASM
BSI

Ma CP
SDA
L14
APS
IPA
KLF

Ma CP
L63
VPC
XMD
CEN
H11

Top 5 ¢6 phié€u gidm nhiéu nhat

Nganh
Bat déng san
Tai nguyén Co ban
Xay dung va Vat liéu
Thuc pham va d6 uéng

San xuat ndng nghiép

52 Tuan
7.01-15.80
4.92-21.55
4.61-18.20
11.85-26.25
19.00-54.10

Top 5 ¢6 phié€u gidm nhiéu nhat

Nganh
Dich vu t8ng hgp
Xay dung
Chung khoan
DPau tu tai chinh
Thuong mai téng hop

52 Tuan
7.60 - 80.00

52.40 - 420.84

9.90 - 60.00
13.00-62.54
1.20-11.30

Top 5 ¢8 phi€u gidam nhiéu nhat

Nganh
Xay dung va Vat liéu
Xay dung va Vat liéu
Xay dung va Vat liéu
Ban 1é

Xay dung va Vat liéu

52 Tuan
4.40-10.00
3.00-10.00
2.60-68.00
4.60 - 39.85
5.10-12.40

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Gia déng cira
11.8
4.9
5.5
11.9
22.7

Gia déng cira
7.6
52.4
9.9
13.0
1.2

Gia déng cira
4.4
6.0
8.0
4.6
5.1

HSX

% Thay dai % Thay dai
-24.44% 30.29%
-19.87% 22.26%
-19.44% 11.71%
-18.84% 10.83%
-18.82% 10.10%

HNX

% Thay d&i % Thay d8i
-28.97% 55.00%
-27.52% 25.00%
-26.67% 23.16%
-26.55% 16.45%
25.00% 12.93%

Upcom

% Thay d&i % Thay d8i
-35.29% 57.14%
-31.82% 51.66%
-31.62% 50.26%
-30.30% 37.13%
-28.17% 33.64%

Gia déng clra
24.3
34.6
37.2
17.4
37.2

Gia déng clra
6.2
27.5
234
16.4
54.7

Gia déng clra
8.8
54.9
29.0
22.9
14.7

52 Tuan
18.65-30.45
25.00 - 37.90
22.05-37.80
15.40 - 23.40
29.20-95.12

52 Tuan
5.00-8.90
19.89 - 30.08
25.36-41.21
11.86-22.24
36.27-57.79

52 Tuan
5.10-13.30
8.60 - 54.90
16.70 - 29.00
15.70-31.00
10.10- 23.00

Top 5 ¢8 phiéu ting nhiéu nhat

Nganh
Hang & Dich vu Cong nghiép
Hang & Dich vu Cong nghiép
Ngan hang
O td va phu tung

Bat dong san

Top 5 ¢8 phiéu ting nhiéu nhat

Nganh
Co khi
Thuong mai téng hap
Dugc pham
Cong nghiép
Ché bién

Top 5 8 phi€u tang nhiéu nhat

Nganh
Hang & Dich vu Cong nghiép
Thuc pham va dé udng
Y té
Héa chat

Cong nghé Théng tin
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Ma CP
L10
STG
EIB
SRC
HDC

Ma CP
L43
HTC
MED
cTT
SAF

Ma CP
PTT
EPC
NDP
BRR
VEC
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Top ¢6 phiéu dang chi y
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CSM
STG
VPD
EIB
ACC
TVS
MBB
PTB
DHC
DPR

Ngudn: Bloomberg, Shinhan Securities Vietnam

Top 10 cd phiéu cé gia trj giao dich thay d6i dot bién so v&i tuan lién trudc

Tén cong ty

Cao su Mién Nam

Kho Van Mién Nam

Phat trién Bién luc Vit Nam
Eximbank

Dau tu va XD Binh Duong ACC
Chirng khodan Thién Viét
MBBank

Congty C6 phan Pha Tai
Dbng Hai Bén Tre

Cao su boéng Phu

| BAO CAO TUAN

Nganh

Thuc phdm va d6 uéng

Hang & Dich vu Cong nghiép
bién, nudc & xang dau khi dot
Ngéan hang

Xay dung va Vat liéu

Dich vu tai chinh

Ngéan hang

Tai nguyén Co ban

Tai nguyén Co ban

Hoda chat

Gia tri giao dich

TB Ngay
(Triéu VND)
393.9
850.9
1,739.3
117,274.5
3,474.1
1,5632.5
282,506.3
15,682.8
7,473.9
10,214.6

%1W

720.6
512.1
487.6
345.1
233.2
156.3
149.1
109.3

95.5

93.2

15.0
34.6
24.5
37.2
15.0
289
17.0
52.5
55.0
52.5

Gia c6 phiéu
Bién ddng 52 tuan

14.40 - 23.50
25.00-37.90
1545 - 26.00
22.05-37.80
8.06 - 26.60
26.05-69.50
16.85-29.08
46.00-92.93
53.10-96.80
52.50-102.10

%1W

-3.8
28.6
-34
8.8
-74
-8.8
-15.3
1.0
-4.8
-19.8

€ Shinhan Securities
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Nhirng dir liéu vi md khac

£ pollar index

© VND/USD
*. KRW/USD
® JPY/USD

® EUR/USD
“® sGD/USD
® cny/usp

.

® Dautho

® Platinum

4> Quangsat

D Thép can
Laa mi

V' Ngo

& o

Gia
112.80
23,882
1,412.80
145.25
1.03
1.43
7.12

Gia
92.64
273.46
6.75
385.80
1,694.82
20.13
916.82
95.62
4,060.00
880.25
683.25
445.60

Ty gia
%1W %1M
0.60 2.69
0.09 1.25
-1.28 2.07
0.35 1.05
0.59 2.68
-0.22 1.99
-0.17 3.27

Hang héa
%1W %1M
16.54 13.06
10.60 18.50
-0.27 -13.95
-11.04 -12.12

2.06 -1.37
5.80 9.03
6.11 5.12
-2.74 -1.62
0.74 1.75
-4.48 6.50
0.85 0.96
5.47 -11.85

Ngudn: Bloomberg, Shinhan Securities Vietnam
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%3M
5.29
2.15
8.68
6.79
4.27
2.26
6.22

%3M
-9.82
-20.05
7.16
-5.90
-2.61
4.74
4.52
-16.95
-7.64
6.76
-8.53

-33.29

%YTD
17.90
4.63
18.83
26.22
16.71
6.17
11.96

%YTD
23.18
22.71
80.91
127.48
-7.35
-13.63
-5.36
-15.00
-14.51
14.21
15.17

-61.18

Trend

—

Trend

) Lai suat thi truwdng lién ngan hang

03/2022 07/2022 09/2022

05/2022
D —1W —1M 3M

Pudang cong lai suat trai phi€u chinh phd Viét Nam
400 -

3.50 4

Current
1 Yearago

3.00 1
3 Month ago

250 4

2.00 4

1.50 -

1.00 1

050 4 6 Months ago

0.00 T T T T T T T T
1Y 2y 3Y 5Y Ad 10y 15Y 20Y 30v

TG dao han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30Yrs

Lai suat 1.98 227 241 2.54 3.11 337 3.59 3.67 3.74
Thay d8i (BPS) 250 5.40 10.70 0.20 -3.30 -5.30 -4.30 -0.20 -0.44

€ Shinhan Securities



Théng bao Tuan thu

i T6i/ch‘l]ng t0i, v&i tw cach la chuy@n vién/cac chuy@n vién chuan bj ban béo céo nay, cam két néi dung trinh bay & trén ph:c’m anh chinh xac quan diém cla toi/ching t6i vé cac
chi dé’ chirng khoan va té chirc phét hénh dwoc thao luan trong bai nghién ctru. Hon niva, téi/chiing t6i cling xac nhan rang bai bao cao nay dwoc soan thdo ma khéng phai
chiu bat ky &p Iwc hodc si can thiép bat hop li nao tr bén ngoai.

+ Ban béo céo nay la tai liéu tham khdo cho dau tw dwa trén cac di liéu trong qué khir, vi thé nhitng bién ddng gia cb phiéu trong twong lai cé thé khac véi cac xu hwéng da
dwoc hinh thanh.

+ Céc di¥ liéu ndy phan anh chinh xéc quan diém (;Oa nguwdi phu trrglch nghi(fan clru \{a phan tich vé& chirng khoan ctia doanh nghiép, nhung céc quan diém va nhirng wéce tinh
nay c6 thé cé sai sét. Vi vay, viéc lwa chon ¢b phiéu va dua ra quyét dinh d4u tw cudi cting nén phu thudc vao chinh méi nha dau tu.

+ Céc di¥ liéu nghién clru va phan tich chi dwoc giri t¢i cho khach hang clia chang t6i, do dé khéng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwdng hop ma chwa dwoc sw cho phép clia chiing toi.

Mién trir trach nhiém

¢ Bao cao phan tich nay va cac tai liéu marketing danh cho thj trwedng / chirng khoan Viét Nam dwoc thye hién va phat hanh béi Phong Phan Tich clia Cong ty Chirtng Khoan
Shinhan Viét Nam, cong ty dwoc cp gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Vit Nam. Chuyén vién phan tich, ngudi thue hién va phat hanh béo céo phan
tich ndy va céc tai liéu marketing, dwoc cdp chirng chi hanh nghé va dwoc quén ly bdi UBCKNN Viét Nam. Bao céo nay khdng dwoc sao chup, nhan ban hodc xuét ban
(toan bd hodc tirng phan) hodc tiét 16 cho bat ky ngudi ndo khac ma khdng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

* B&o céo nay duoc viét nhdm muc dich chi cung cap thong tin. Ban béo céo nay khdng nén va khong dwoc dién gidi nhw mét dé nghi mua hodc ban hodc khuyén khich mua
hodc ban bat cir khodn dau tw ndo. Khi xay dung ban b4o céo nay, ching tdi hoan toan da khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu
thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van clia chuyén gia tw van tai chinh
déc lap ctia minh va tdy theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam
khéng dam bao nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tlr cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc c&c bén lién quan, va
cé&c nhan sy cp cao, gidm doc va nhan vién tuyén bé mién triy trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo céo nay.
Théng tin va nhan dinh c6 thé thay ddi bat ct lic nao ma khdng can béo trudc va c6 thé khac hodc nguoc véi quan diém duoc thé hién trong cac mang kinh doanh khéc ctia
Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cuing phai dwa trén cac danh gid ca nhan clia khach hang, va bao céo phan tich nay va cac tai liéu
marketing khong thé dwoc st dung nhw la chirng clr cho cAc tranh chép phéap ly lién quan dén cac quyét dinh du tw.

+ Ban quyén (© 2020 clia Cdng ty Chirng Khoan Shinhan Viét Nam. Bo céo nay khong duoc sao chup, nhan ban hoac xuét ban (toan bo hogc tirng phan) hodc tiét 16 cho bat
ky ngwoi nao khac ma khéng dworc sw chap thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.
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