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Nudc chay cho triing

Tiéu diém:

* Ngay 13/1, Tht tuéng Chinh pht Pham Minh Chinh c6 chi dao yéu cau
Ngan hang Nha nudc (NHNN) kiém soét chat ché tin dung bat dong
san, khong dé dong vén dau co lam méo mo thi truong

* Ngay 14/1, Fed cong b6 Séach Be vé tinh hinh kinh té€ dat nudc, trong
do6 dua ra nhan dinh khé lac quan vé trién vong hoat dong kinh té

+ Trong mua cong b6 bao cdo tai chinh quy 1V/2025, MBS, VIX, TCBS,
DNSE va VikkiBankS la nhitng cong ty chitng khoan dau tién cong bo
két qua kinh doanh.

banh gia: Trong tuan qua, thi trudng c6 sy cai thién ro rang vé da lan tda
khi SLCP trén MA 50 da téng én hon 50%, hau hét cac nhém nganh déu
tang trong tuan roi; tuy nhién nhoém bat dong san dang ding trudc tac
dong tiéu cuc cla tin tic siét tin dung ctia NHNN. Chung toi ky vong da
lan tda clia thi truong sé tiép dién véi nhom c6 phiéu van chua tang it
nhét kéo dai cho dén tét ta. Cac dong luc ngén han dang hd trg thi
truong nhu: cdc DNNY bét dau cong bd KQKD ca nam, thanh khodn thi
truong lién ngan hang tiép tuc & mirc 6n dinh khi LS qua dém duy tri &
murc 4.x% (gidm tr mirc cao gan 8% dau nam).

Goc nhin ki thuat: VN-Index dong ctta tuan tai 1,879 diém (+11.23 diém;

+0.6%) voi thanh khodn tiép tuc cai thién. Khéi ngoai duy tri ban rong

trong tuan qua cho th&y xu huéng chét 161 nhe. Xu huéng chung van tang

khi thi truong lién tuc 1&p dinh mdi. Ving hd trg tham chiéu khoang 1,800

diém tuong ting véi MA 20.

Y tudng dau tur Nha dau tu ngdn han nén bt dau chét Loi voi nhing cé

phiéu tdng néng nhu nhém dau khi, tién ich va bao hiém khi &p luc diéu

chinh la cao. V6i vi thé trung han, nha dau tu cé thé bat dau tham gia
nhém ching khoan, thép va cong nghé khi nhém nay van chua chay.
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D? li?u th? trw?ng tu?n % Thay d?i D?nh gia

V?n héa

Tén ch? s? Gia dong c?a 1W ™M 3M YID Xuhu?ng P/E P/B (T2 USD)
VN-Index 1,879 18.1 2.2 330
Upcom Index 127 IN/AN/E 241 26
HNX Index 252 21.7 14 15
VN30 Index 2,080 17.6 2.4 230
S&P 500 Index 6,944 27.7 55 61,684
STOXX Europe 600 Index 613 0.6 58 7.3 3.6 17.5 2.4 18,431
Hang Seng 26,845 2.3 6.4 3.7 4.7 13.7 1.4 4,119
Nikkei 225 53,936 38 92 117 28 27 5892
SHCOMP Index 4,102 1.6 9,355
STl Index 4,844 2.1 58 1.2 4.3 15.0 1.6 559
KOSPI Index 4,841 55 21.0 29.1 14.9 20.8 15 2,611

Ngu?n: Bloomberg
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Mét sé su kién ndi bat Securities

1. Tha tuéng: B8y manh gidi ngan gan 1 triéu ty ddng v6n dau tu cong ngay tir dau ném 2026

Dén hét thang 12/2025, gidi ngan vén dau tu cong nam 2025 dat trén 755 nghin ty dong, dat 83.7% k& hoach vén Thu tudng Chinh ph
giao, cao han 3.4% vé ti 1& va 206.6 nghin ty dong vé s6 tuyét d&i so véi cung ky ndm 2024. K& hoach gidi ngan vén dau tu cong cta nam
2026 vdi téng von gan 995.4 nghin ty, tang 10.4% so v&i nam 2025.

=  Dau tu cong tiép tuc la dong luc chinh trong n&m 2026

2. Cyc Dy trir Lién bang My (Fed) da dua ra danh gia tuong déi lac quan vé trién vong kinh t& trong ngan han. Theo Fed, hoat d6ng kinh té&
cua My da cdi thién tur gitta thang 11/2025 dén nay, cho du lam phét chua gidm nhiéu do van chiu &p luc tir chi phi lién quan dén thué
quan.

Thué& quan cao dan dén chi phi cao va lam phat co kha nang dai dang. Vi thé FED sé than trong hon ( Fed tiép tuc d6i mat vdi bai toan can
bang chinh sach kho khan. Mot mat, can hé tro tang trudng khi thi truong lao dong cé déu hiéu ha nhiét; mat khac, rai ro lam phéat van dai
dang)

=  Gi6i phan tich hién dang nghiéng nhiéu vé kha nang lai suat sé dugc gitr nguyén & thdi diém hién tai, sau khi danh gia tac dong ctia
cac dot cat gidm lai sudt lién tiép gan day.

3. Ngay 31/12/2025, Ngan hang Nha nudc Viét Nam (NHNN) da ban hanh van ban huéng dan cac ngan hang thuong mai vé viéc kiém soat
tang trudng tin dung ndm 2026 v6&i myc tiéu dinh hudng toan hé théng tang khoang 15%.

TCTD can kiém soat t6c do tang trudng tin dung déi vai linh vure bat dong san (BDS) so voi cudi nédm 2025 khoéng vuot quéa téc do tang

trudng chung so véi cudi nam 2025 ctia chinh t6 chirc do.

=  B&tdong san sé dugc nan lai cho pht hgp nhung khong phai siét chat. Nhitng doanh nghiép c6 dong tién tt van c6 thé duy tri hoat
déng kinh doanh 6n dinh.

| BAO CAO TUAN @ Shinhan Securities
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Theo v6n héa va nganh Securities

% Thay d6i GTGD % Ty trong GTGD Pinh gia
(Ty VND)
Large Cap 78.8 82.8 55.0 19.6 2.7 7,940,083
Mid Cap . . . . . 56.2 528 . 200 [. 165 14 510,158
Small Cap ] . . . . 74. 60.6 . 25.0 ] 97 07 65,701
Theo nganh % Thay d6i GTGD % Ty trong GTGD Pinh gia
(Ty VND)

Hoa chat 29.9 434 903 29.9 203 21 236,889
Bao hiém 24.7 24.7 04 0. 209 21 69,155
Cong nghé Thong tin 510 89.5 437 51.0 7.0 0. 229 48 197,454
Dau khi 377 37.7 2.0 520 22 183,033
Thurc phém va db udng 7.5 51 109 7.8 143 2.0 203 28 471,655
Hang hoa dich vu & Cong nghiép 6.3 13.5 58 3.5 12.7 21.0 2.7 274,009
Tai chinh 6.1 7.8 336 120 80.5 49 18.6 21 402,437
Tai nguyén co ban 52 6.2 35.3 67.8 63.6 35.3 125 17.8 16 256,422
Hang ca nhan & Gia dung 37 7.4 353 78.3 484 353 04 14.0 1.9 63,646
Truyen thong 36 49 . 13.2 . . 0.0 18.3 14 2816
Ngan hang 32 143 10.4 1.8 253 83.1 104.6 253 156 121 2.0 2,866,864
Xay dyng va vat lieu 48.9 117.2 48.9 1.0 20.1 16 150,453
Duocva Y té 508 84.2 48.7 508 57 19.1 23 41,479
O t6 & Phy tung 37.9 109.8 455 37.9 0.2 0. 203 13 17,428
Tien ich 88.8 58 6.9 26 391,353
Banlé 11.7 2.7 0. 35.8 4.5 174,348
Du lich va Giai tri 57.6 16 0. 29.5 8.2 366,567
B4t dong san 16.9 68.5 56.1 16.9 1.1 435 35 2,200,326

Ngudn: ICB cép 2 - Fiinpro, Bloomberg

3 | BAO CAO TUAN @ Shinhan Securities



WEEKLY SNAPSHOT
Dinh gia
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Su dich chuyén dong von & Giao dich gitra cac nhém nha dau tw

Qudc gia

Trung Quéc*
An do
Indonesia
Nhéat Ban*
Maylaysia
Han Quéc
Sri Lanka

bai Loan
Théi Lan

Viét Nam

134.2

-24.8

Dong vén rong (Triéu USD)

MTD

20,370.2

-1,604.6

434.0

101.0

-0.3

QTD

68,828.5

-1,604.6

434.0

101.0

-0.3

YTD

96,225.2

-1,604.6

434.0

101.0

-0.3

*Trung Qudc: S6 lieu c6 d6 tré 1 quy, Nhat Ban: S6 liéu co do tré 1 tuan.

Ngudn: Bloomberg

Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tor dau quy
YTD: tir dau nam
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Téng cac quy ETF

Nudc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nuéc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF

SSIAM VN30 ETF

Nguon: Bloomberg, Shinhan Securities Vietnam

S

Shinhan

Securities

Dong vén rong (Triéu USD)

™ 3Mm
2,795 1.0 24.4 -69.5 -547.4
1,942 3.5 27.8 -75.5 -427.3

664

464

188

377

229

7
2 0.0 0.0
0 0.0 0.0

853 -2.5 -3.5 6.0 -120.0
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-706.59

-646.71
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Sv dich chuyén cuia dong vén & Giao dich gitra cac nhém nha dau tw

Top mua ban rong cua ty doanh CTCK (ty VND)

STB
vcB
FRT
PVD
FPT
C1G
VIX

VIC

VTP
HPG

Top mua ban rong khé&i ngoai (ty VND)

VRE
VHM
MSN
vic
CTG
GMD
ACB
PNJ
SHB
vda

Ngudn: Fiinpro, Shinhan Securities Vietnam
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MWG

MBB

TCB

SHB

DBC

KDH

VGC
FUEVFVND
MSN

VCG

veB
vPB
viC
TCX
FPT
BID
MBB
HCM
MWG
GVR

156.27
150.84

1266.¢
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Giao dich rong trong tuan cta tu doanh va cac nha dau tu theo

nhém nganh (ty VND)
. .. Canhan Té chire
Nganh ICB céap 2 Tg{doanh Nu’c’yc ngoal trong nwéc trong nwéc
(tyVND)  (YVND) .\ 'yND)  (ty VND)

Bat dong san 40 -1,505 598 907
Tai nguyén Co ban 49 52 .96 14
Truyén théng 0 0 0 0
Hang & Dich vu Céng nghié 12 -392 -436 828
Y té 0 6 9 .15
Héa chét 18 -37 22 15
Dich vu tai chinh 62 -91 214 -123
Du lich va Giai tri 23 -403 399 3
Ngan hang 521 710 582 -1,292
Xay dwng va Vat liéu 40 50 -187 136
Thwe pham va dd uéng 68 -525 815 -290
Ban lé -14 88 217 -305
Pién, nwéc & xang dau khi 31 -89 219 130
Hang ca nhan & Gia dung 3 -266 201 65
Cong nghé Théng tin -103 265 347 612
0 t6 va phu tung 1 -49 5 54
Bao hiém 2 -54 36 18
Dau khi 123 121 211 332
Téng 712 -2,117 3,146 -1,029

Ngubn: Fiinpro, Shinhan Securities Vietnam

Khéng bao gdm gié tri giao dich théa thuan

Ghi cht: D@ liéu chwa bao gdm phién tht 6 trong tuén

€ Shinhan Securities
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Nguon: Bloomberg, Shinhan Securities Vietnam
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Xu hudng ki thuat

Ticker

RSI

Ngén hang

Ngén han

Neutral
Strong

Neutral
Neutral
Neutral
Neutral
Strong

Neutral
Neutral
Strong

Strong

Neutral
Neutral
Too hot
Neutral
Neutral
Too hot

Neutral

Trung han

Neutral
Strong
Strong
Neutral
Neutral
Strong
Strong
Neutral
Neutral
Strong
Strong
Neutral
Strong
Strong
Neutral
Neutral
Strong

Weak

Cong ngh¢ thong tin va ban l&

Ticker

| BAO CAO TUAN

RSI

Ngén han

Too hot
Neutral
Too hot
Too hot
Neutral
Too hot
Strong

Strong

Trung han

Strong
Neutral
Strong
Strong
Strong
Strong
Strong

Strong

Ticker

Ticker

B&t dong sén

RSI

Ngén han

Weak
Neutral
Weak
Weak
Weak
Neutral
Weak
Neutral
Weak
Neutral
Weak
Weak
Neutral
Weak
Neutral
Strong
Strong

Too hot

Trung han Ticker

Weak
Weak
Weak
Neutral
Weak
Strong
Weak
Strong
Weak
Strong
Weak
Weak
Weak
Weak
Neutral
Strong
Neutral

Strong

D3u khf & dién nuéc va Tién ich

RSI

Ngén han

Neutral
Too hot
Too hot
Strong

Strong

Too hot
Neutral

Neutral

Trung han Ticker

Strong
Strong
Strong
Strong
Strong
Strong
Neutral

Neutral

B4&o hiém va dich vy tai chinh

RSI Ngén han

Neutral
Too hot
Strong
Strong
Strong
Strong
Neutral
Too hot
Strong
Neutral
Neutral
Neutral
Neutral
Strong
Neutral
Neutral

Neutral

Thyc ph&m va dd u6ng

RSI Ngén han

Strong
Too hot
Neutral
Strong
Strong
Neutral

Strong

Trung han Ticker

Strong
Strong
Strong
Strong
Strong
Strong
Neutral
Strong
Strong
Neutral
Weak
Strong
Neutral
Strong
Weak
Neutral

Neutral

Trung han Ticker

Strong
Strong
Strong
Strong
Strong
Weak

Strong

RSI Ngén han

Strong
Strong
Strong
Neutral
Weak
Neutral
Neutral
Strong
Weak
Too hot
Strong
Neutral
Too hot
Strong
Neutral

Neutral

Truygn thdng vay t&

RSI Ngén han

Neutral
Strong
Strong
Neutral

Weak

Tai nguyén Co ban va xay dyng vit lieu

Trung han

Strong
Neutral
Neutral
Neutral
Weak

Weak

Neutral
Strong
Weak

Strong
Neutral
Weak

Strong
Strong
Neutral

Neutral

Trung han

Strong
Strong
Neutral

Weak

Hang &
nhén&gia dung

Ticker RSI Ngén

Weak
Strong
Strong
Strong
Neutral
Strong
Strong
Neutral
Too hot
Weak
Strong
Strong
Neutral
Strong
Strong
Too hot

Too hot

Shinhan

Securities

h vu C6ng nghiép va Hang c&

Trung han

Weak
Neutral
Strong
Strong
Weak
Strong
Strong
Neutral
Strong
Weak
Neutral
Strong
Neutral
Neutral
Strong
Strong

Strong

Du lich&giai trf va O t6 phy ting

Ticker RSI

Neutral
Weak
Too hot
Strong
Neutral
Strong

Strong

Ngén han

Trung han

Strong
Weak
Strong
Neutral
Neutral
Strong

Strong

€ Shinhan Securities
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Danh sach c6 phiéu theo doi

Shinhan

Securities

Danh sach theo doi

Lgi nhuan ky vong (tinh

STT C6 phiéu Gia hién tai Gia muc tiéu Vung mua tiém nang e Ghi cht
tir gia hién tai)
1 FPT 105.3 112 96 6.4% Khdi ngoai tham gia mua rong manh, c8 phiéu da chiét khdu sau va tich lay chat tir dau nam
2 HPG 27.6 305 27 10.5% Trién vong 2026 tich cuc vai thép HRC. Khéi ngoai c6 nhigu phién mua rong manh. Gia hinh thanh nén tich lay chat
3 PC1 24.6 27 24 9.8% Hudng lgi tir khéi lugng cong viéc Lon tir nhigu du &n dién trong 2026 va gia Nickel tang
Ki vong tang truang gi nhuan dugc hé tro boi viec chuyén ddi dat cao su sang khu cong nghiép. Gia va thanh khoan c6 ddu hiéu cai thién ro
4 PHR 66 74 NA 121%

| BAO CAO TUAN

nét trén MA 50
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Top c6 phiéu dang chu y

Top 5 c8 phiéu gidam nhiéu nh&t

52 Tuan Gia dong cira

1 VHM B&tdong san 37.60-150.90 1241

2 YBM Tainguyén Co ban 7.59-15.36 10.4

3 VIC B&tdong san 19.93 -190.00 159.9

4 MCH Thurc phdm va do udng 156.00-183.34 160.0

5 VRE B&t dong san 16.15-45.20 320

*Théng ké déi vai cac ma co vén hoa trén 2,000 ty VND
Top 5 c8 phiéu giam nhiéu nh&t

T Ma CP Nganh 52 Tuan Gia dong cira
1 ATS Du lich va Gidi tri 10.50-29.90 17.8

2 ac Hang & Dich vu Cong nghiép ~ 18.00-25.80 18.0

3 vIT Xay dung va Vatliéu 16.60 - 24.30 19.6

4 PEN Xay dung va Vatliéu 6.00-11.00 7.1

5 TIC Hang & Dich vu Cong nghiép 11.50-20.00 12.9

Top 5 c6 phiéu giam nhiéu nh&t

T Ma CP Nganh 52 Tuan Gia dong ctra
1 SGS Hang & Dich vu Cong nghiép 13.90-25.50 14.9

2 MRF Y€ 15.00-33.00 15.0

3 HC1 Xay dung va Vatliéu 7.90-17.80 9.0

4 HLY Tiéu dung khong thét yéu 9.40-16.60 9.4

5 LUT Xay dung va Véatliéu 5.30-26.50 7.3

Ngudn: Bloomberg, Bvt: nghin dong
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% Thay déi

% Thay déi

BQBE!..

-16.798
-14.89%
-14.5%
-13.4%

HSX

HNX

% Thay déi

% Thay d&i

Upcom

% Thay déi

-40.0%
_3.
-25.49
-24.79

% Thay déi

Bas%
Be.sy%
B20%
Biex

Gia dong ctra
1.0
5.9
52.0
5.9
520

Gia dong ctra

10.6
9.2
12.3
13.3

15.7

Gia déong ctra

31.2
4.8
6.8
56.9
304

Top 5 c6 phiéu tang nhiéu nh&t

1.68 - 58.70 Banlé
2.33-11.90 Xay dung va Vat lieu
30.95-55.40 Dau khi
4.70-13.20 Tainguyén Co ban
15.10-85.00 Truyén thong

Top 5 c6 phiéu tang nhiéu nhat

7.00-11.00 Xay dung va Vat liéu
4.40-10.30 Xay dung va Vatliéu
8.87-12.50 Hang & Dich vu Céng nghiép
8.70-13.30 Xay dung va Vatliéu
9.53-15.70 Tainguyén Co ban

Top 5 c6 phiéu tang nhiéu nhat

52 Tuan Nganh
10.00-31.20 Hang & Dich vu Cong nghiép
3.10-5.70 B&t dong san
3.50-6.80 bién, nugc & xang dau khi d6t
43.10-66.00 Y té
21.50-30.40 Xay dung va Vat liéu

€ Shinhan Securities
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CMV
HID
PLX
VPG
PNC

TTL

PTD
TPP

VHL
AMC

Ma CP

VXT
LEC
NLS
DPH
PCC
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Top c6 phiéu dang chu y

O 0 N O 1 A W N =

10

SMB
HCM
VNM
SGN
Csv
TCL
CTR
AGR
VTP
PGV

Tén cong ty

Bia Sai Gon - Mién Trung
Chirng khoan TP.HCM
VINAMILK

Phuc vu mat dat Sai Gon
Hoa chat Co ban mién Nam
Tan Cang Logistics

Cong trinh Viettel
Agriseco

Buu chinh Viettel

Téng Cong ty Phat dién 3

Thuc phdm va do uéng

Dich vuy tai chinh

Thuc phdm va do uéng

Hang & Dich vu Cong nghiép
Hoa chat

Hang & Dich vu Cong nghiép
Xay dung va Vatliéu

Dich vu tai chinh

Hang & Dich vu Cong nghiép
bién, nudc & xang dau khi dét

Nguon: Bloomberg, Shinhan Securities Vietnam - Théng ké d&i v&i cac ma co vén hoa trén 2,000 ty VND
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Top 10 c6 phiéu co gia tri giao dich thay déi dot bién so vai tuan lién trudc

Gia tri giao dich

TB Ngay

(Triéu %1W

3,460.2 319.5
663,027.5 298.3
735,281.8 2910

2,582.1 257.4
33,011.9 256.4

1,644.4 245.2
204,305.4 236.9
40,378.8 216.4
219,621.6 215.9
4,085.5 196.5

Gia
(nghin
VND
39.7
26.5
69.6
62.4
309
35.6
102.6
17.9
122.0
24.2
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Securities

Gia c6 phiéu

Bién dong 52

tuan %1

3.65-5.73 7.3
18.12- 3040
51.40-73.00 14.1
56.00 - 105.30 101
26.60 - 46.45 8.6
31.55 - 44.95
73.90-136.30 7.0
12.78 - 20.80 7.8
91.20- 174.70 13.9
16.25 - 114.20 95

€ Shinhan Securities
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Nhirng dir liéu vi mé khac

Ty gia

Gia %1W %1M %3M %YTD  Xu hudéng

£ Dollar index 9928 0.1 12 1.0 10
©®  vnp/usD 26268 00 03 03 -0.1
*  KRW/USD 1,471.85 0.1 3.9

°  JPY/USD 15811 01 09
® rur/usD 086 02 11 06 11
2 sGD/usD 129 00 -0.1 05 0.2
®  cny/usp 6.97 W -1 22 03

Hang hoa
Gia(USD) %IW  %IM  %3M  %YTD Xuhudng

8 Dautho 5973 1.0 8.1 40 4.0
B yang 17904 06 6.5 1.2 50
P Gas 317 02 -18.3 8.0 -13.9
€ Than 10840 0.9 0.2 24 08
¥ vang 460338 2.1 7.0 6.4 6.6
®  Bac 91.50 IRV 435 68.7 27.7
®  Pplatinum 2,352.20 e 275 369 14.2
& Quang sat 10739 -02 12 17 02
P Thepcan 320700 02 13 02 08
" Loami 512.25 05 19 10
v Ngo 421.00 -0.2

Nguon: Bloomberg, Shinhan Securities Vietnam
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Puong cong lai sudt trai phi€u chinh pha Viét Nam (%)
4.50 - —
4.00 - Current
3 Month ago
350 A e
3.00 1 Year ag
250 - 6 Months ago
2.00
1.50 " " " " " " " )
1y 2Y 3y 5Y Y 10Y 15Y 20Y 30
TG déo han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10 Yrs 15 Yrs 20 Yrs 30 Yrs
L&i suft 3.00 3.10 3.15 3.60 3.68 4.14 4.25 3.82 3.36
Thay déi (Wow) -4.80 -0.60 0.20 6.40 5.30 -1.20 1.00 4.10 4.20

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Mang luéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Théng bao tuan thu

. Toi/chung t6i, vai tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cua toi/chung t6i vé cac chu dé
chirng khoan va t8 chirc phat hanh dugc thao luan trong bai nghién ctru. Hon nira, toi/chuiing t6i cling xac nhan rang bai bao cao nay dugc soan thado ma khéng phai chiu bét ky ap luc
hoac su can thiép bat hop li nao tr bén ngoai.

. Ban bao cao nay la tai liéu tham khdo cho dau tu dua trén cac di liéu trong qué khtt, vi thé nhitng bién dong gia ¢ phiéu trong tuong lai co thé khac voi cac xu hudng da duoc hinh
thanh.
. Céc dir liéu nay phan anh chinh xac quan diém ctia ngusi phu trach nghién ctru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé co

sai sot. Vi vay, viéc lya chon ¢6 phiéu va dua ra quyét dinh dau tu cudi cting nén phu thudc vao chinh méi nha dau tu.

. Céc du lieu nghién clru va phan tich chi dugc gui tdi cho khach hang cua ching t6i, do do khong dugc phép sao chép, chuyén tiép, hay gri lai cho cac don vi khac trong moi truong
hgp ma chua dugc su cho phép clia chung toi.

Mién trir trach nhiém

. B&o c4o phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoan Viét Nam dugc thuc hién va phéat hanh béi Phong Phan Tich ctia Cong ty Chirng Khoén Shinhan Viét
Nam, cong ty dudc cap gidy phép dau tu cua Uy ban Chitng khoan Nha nuac Vit Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, duoc cdp chirng chi hanh nghé va duoc quan ly boi UBCKNN Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xudt ban (toan bé hodc tirng phan) hoac tiét 1o
cho bét ky ngudi nao khac ma khong dugc su chdp thuan béng van ban ctia Cong ty Ching Khoan Shinhan Viét Nam.

. Bao cao nay duoc viét nham muc dich chi cung cdp thong tin. Ban bao cao nay khong nén va khong dugc dién giai nhu mot dé nghi mua hodc ban hoac khuyén khich mua hoéc ban
b&t cr khodn dau tu nao. Khi xay dung ban bédo cao nay, chung t6i hoan toan d& khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gid c& nhan hodc tu van clia chuyén gia tu van tai chinh doc lap ctia minh va tuy theo
tinh hinh tai chinh ca nhan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chitng Khoan Shinhan Viét Nam khong dam bao nha dau tu sé dat dugc loi
nhuén hodc duoc chia sé lgi nhuén tir cac khoan dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc céc bén lién quan, va cac nhan su cép cao, gidm déc va nhan vién tuyén bd
mién trir trach nhiém véi cac khodn 16 hodc tén that lién quan dén viéc str dung toan bd hoac mot phan bao cao nay. Thong tin va nhan dinh co thé thay déi bat ctr luc nao ma khong
can bao trudc va co thé khac hodc nguac voi quan diém duoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chitng Khoan Shinhan Viét Nam. Quyét dinh d&u tur cudi cling phai
dya trén cac danh gia ca nhan ctia khach hang, va bdo céo phan tich nay va cac tai liéu marketing khéng thé dugc sir dung nhu la chirng ctr cho cac tranh chdp phép ly lién quan dén
cac quyét dinh dau tu.

. Ban quyén (© 2020 cua Cong ty Chimg Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xudt ban (toan bo hodc tung phan) hodc tiét 16 cho bat ky ngudi

K nao khac ma khong dugc su chdp thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam. /
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