« ' iti VIETNAM MARKET INSIGHTS

TONG QUAN THI TRUONG Tuan 02, 08/01 — 12/01/2024

Thi trwdng cham lai, nhém ngan hang van tiép tuc toéa sang Di¥ liéu thi trudng tuln % Thay déi Binh gia
Tiéu diém: én chi s6 Gia déng cira YID  Xu hwéng Vanulz; Ty
* Theo s6 liéu do Chinh phti My cong b6 hém 11/1, chi s6 gia tiéu dung (CPI) VN-Index 1,155 00 24 03 22 w155 17 191
thang 12/2023 ctia nudc nay ghi nhéan tang 0.3% MoM, cao hon du béo Upcom Index 87 A2 18 3 02 e 1260 13 4
0.2% dugc gidi chuyén gia dua ra trudc d6 véi nhan dinh ap luc lam phéat HNX Indlex 230 06 34 03 M- 246 12 12
da gidm bot. Bay ciing la mic cao nhét trong ba thang cuéi nam 2023. CPI U0 index Vot o2 NSRS MW. 12916 2
g y cung g g S&P 500 Index 4,780 18 29 99 02 " 230 45 41821
dong ctta nam 2023 tang 3.4%, cao hon mutc thi truang ky vong la 3.2%. STOXX Europe 600 Index 477 01 09 51 04 v 136 18 13848
+ Khung hoang Bién D&. Gia cudc van chuyén tir chau A dén ba bién phia Hang Seng 16,245 18 08 <109 47 M, 85 09 2439
dong ctia Bac My tang 55% én 3,900 USD/container 40 feet. Gia cudc dén i1 225 35577 (N -~ 289 20 4390
bes bién phia ty tang 63% & hon 2,700 USD. SHCOMP Index 2,882 16 40 73 31 M 133 12 6,100
STl Index 3192 02 29 08 15 M N2 11 370
Panh gia: Nhém ngan hang van & tam diém cuia thi truding, véi c& thanh khoan KOSP! Index 2,525 21 04 18 49 w177 09 1504
va chi s6 déu tang manh, hd trg da tang cho VNINDEX. Tuy nhién chi s& thi Ngudn: Bloomberg
trudng chung khong cé su thay déi so véi tuan trudce, thé hién dong tién bi rat o 5
ra khéi cac nhom cé phiéu vén hoa on khac, va da lan téa cua thi truong dang ©a00 Gia va chi s6 PE 1 ndm -
bi thu hep. V& vi m6 quéc t&, thi trudng thé gidi cling vira don nhan tin tic vé
chi s6 lam phat My cao han so véi ki vong. Biéu nay khién cac nha dau tu giam 1,250
nhe ky vong vé viéc FED cét gidm lai sudt vao thang 3 xuéng con khoadng 65%
tor mic 70% trudc do, tac dong tiéu cuc dén dién bién sép t6i ctia VNINDEX. o 10 - 16
Ngoai ra, rui ro dia chinh tri van ludn la bién sé khé doadn ma nha dau tu can a
danh gia va xem xét ki luong. E =0
Goc nhin ki thuat: Tuan giao dich thtr 2 ctia ném 2024 trén do thi tuan, > a0 L 14
VNINDEX doéng ctfa tai 1,154.7 (+0.0%) véi thanh khodan gia tang dang ké. Thi
truong tao cay nén doji thé hién su ludng ly ctia phe mua khi da tang lién tuc 2 650
tuan trudc do. Cung voi do, chi bdo STOCH RSI da cat xudng dudng tin hiéu, - . . . . . 12
cho thdy xu huong tang gia dang suy yeu. 01/2023 03/2023 05/2023 07/2023 00/2023 1172023 01/2024

Y tudng dau tu: Nha dau tu tiép tuc cha y nhitg nhom nganh dugc hudng Lo
trong giai doan nay nhu ngan hang va chitng khoan véi uu tién ndm gitt va san
sang chét 1o1. Can cha doi thém dé co thé xac dinh ro rang hon nhém nganh oheo dtizabocla SV,
tiép theo sé duoc dong tién hudng dén trong thdi gian tai. P

Nguon: Bloomberg, Shinhan Securities Vietnam
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Su dich chuyén ctia dong von & Giao dich gitra cac nhém nha dau tw

Tai san Dong vén rong (Triéu USD) Dong vén rong (Triéu USD)
Ten ETF (Triéu USD ) Quéc gia
i 3M MTD QTD
Téng cac quy ETF 3,472 -0.8 -35.1 -64.5 -33.6 Trung Quéc* n.a 6,252 -41,410 6,779
VanEck Vectors Vietnam ETF 525 0.0 -54 -18.5 713 Indonesia 134 319 319 319
F i b o d .
ubon FTSE Vietnam ETF 830 0.8 18.9 73.8 69.1 Nhat Ban* 2048 2048 23,705 2048
iShares MSCI Frontier and Select EM ETF 498 0.0 -40.8 -96.7 -113.0
ronter Maylaysia 20 93 93 93
Xtrackers FTSE Vietnam Swap ETF 355 0.8 -0.2 8.6 70.4
Philippines 47 72 72 72
KIM KINDEX Vietnam VN30 ETF 209 0.0 3.9 32.9 6.4
Han Quéc 1,614 1,806 1,806 1,806
Premia MSCI Vietnam ETF 15 0.0 0.0 -0.3 -0.9
. Sri Lanka -1 =i =i -1
KIM KINDEX Vietnam VN30 Future 5 0.0 0.0 0.0 -0.4
Asian Growth CUBS ETF 10 00 00 00 00 baiLoan 146 101 101 101
Trong nuéc 1,025 -24 N5 642 -1365 ThaiLan 19 e e U7
DCVFMVN Diamond ETF 575 00 00 00 0.0 Viét Nam 0 -18 -18 -18
DCVFMVN30 ETF Fund 321 12 3.9 8.7 -38.7 *Trung Qudc: SB lieu co do tré 1 quy, Nhat Ban: S6 lieu co do tré 1 tuan.
SSIAM VNFIN LEAD ETF 86 -35 -15.5 =741 -98.6 Ngudn: Bloomberg
MAFN VN30 ETF 25 0.0 -0.1 -0.1 -1.1
SSIAM VNX50 ETF 7 0.0 0.2 0.4 0.1
VinaCapital VN100 ETF 4 0.0 0.0 0.0 0.0
SSIAM VN30 ETF 6 0.0 0.0 0.9 19

Ngudn: Bloomberg, Shinhan Securities Vietnam
Ch thich:

WTD: tir dau tuan

MTD: tr dau thang

QTD: tr dau quy

YTD: tir dau ném
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Su dich chuyén ctia dong von & Giao dich gitra cac nhém nha dau tw

354.62

Top mua ban rong cua ty doanh CTCK (ty VND)

nhém nganh (ty VND)
VPB FUEVFVND 782.53
ce He ; ; Twdoanh  Nwéc ngoai
PLX BWE Nganh ICB cap 2 (ty VND) (ty VND)
MWG STB
TCB HPG .
FUESSVFL GWR Bat dong san -128 -375
mes T Tai nguyén Co ban 42 191
ACB EIVFVN30 N
o) DM Truyén théng 0 0
GMD LpB Hang & Dich vu Céng nghiép -63 -30
Y té 5 -7
T ban réng khéi { (0 VND Hoa chét 14 -144
Op mua ban rong Kot ngoal (ty ) Dich vu tai chinh 763 -248
Du lich va Giai tri -10 -10
FUEVFVND vCB 337.29 R N
M ST 10035 Ngan hang -628 585
VRE HPG 167.76 Xay dwng va Vat liéu -2 1
PVD VPB 2 N A X
SN oce Thyc pham va do udng -69 -267
HDG 6 Ban lé -64 -49
e - Dién, nwéc & xang dau khi dét 85 -61
DGC ASM
VHM MWG Hang cé nhan & Gia dung -47 8
KoH e Céng nghé Théng tin -25 -3
O t6 va phu tiing 0 0
B&o hiém -1 15
Ngudn: Fiinpro, Shinhan Securities Vietnam DAu khi -64 27
Téng -194 -421

Ngudn: Fiinpro, Shinhan Securities Vietham
Khéng bao gém gia tri giao dich théa thuan
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Giao dich rong trong tuén cta ty doanh va cac nha dau tu theo

Canhan T6 chirc
trong nwéc trong nwéc
(ty VND) (ty VND)
385 -10
32 -223
-1 0
204 -174
-1 9
174 -30
-21 269
22 -12
-551 -34
59 -60
288 21
77 -28
-24 84
13 -20
21 -19
5 -4
-10 -5
96 -69
768 -347
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Top c6 phiéu dang chu y

HSX *
Top 5 ¢ phiéu gidam nhiéu nhat Top 5 ¢ phiéu tang nhiéu nhat
52 Tuan Gia dong ctra % Thay d3i % Thay d3i Gia dong cira 52 Tuan
1 COM Ban & 26.60 - 52.90 37.2 -24.9% 206% 100 7.50 - 11.90 Dién, nudc & xang dau khidét  PMG
2 FIR Hang & Dich vy Cong nghiép 13.30-36.75 13.7 —1- |4.2% 125 9.07 -15.60 bién, nudc & xang dau khi dét TTE
3 e Thyc ph&m va do usng 26.00 - 36.70 28.8 -15.9% 12.4% 61.8 45.85 - 62.00 Xay dung va Vat lieu LGC
4 SMA Dién, nuoc & xang dau khi dst 6.43 - 10.20 8.2 -13.2% 12.0% 56.9 48.00 - 63.00 Ban lé AST
5 VAF San xudt nong nghiep 8.13-15.60 126 -125% Be% 61.8 24.25 - 31.85 Ngan hang CTG
* Théng ké d&i voi cac ma c6 von hoa trén 2,000 ty VND HNX
Top 5 c6 phiéu giam nhiéu nhat Top 5 c8 phiéu tang nhidu nhat
52 Tuan Gia dong cira % Thay dai Gia dong cira 52 Tuan
1 HTP Truyén thong 11.70 - 42.50 13.2 -30.5% 37.9% 4.0 2.50 - 5.40 Xay dung va Vat lieu KTT
2 HIS Dién, nuoc & xang dau khi dét  28.50 - 47.50 32.9 -26.1% 51.7% 24.9 12.80 - 34.90 Truy@n thong BED
3 NAP Hang & Dich vu Céng nghiép 5.80-13.30 8.8 I7.2% n.7 2.80-12.00 Xay dung va Vat liéu MCO
4 ARM Hang & Dich vu Cong nghiép 19.90 - 45.00 24.4 IO.9% 13.3 5.20-16.50 Tai nguyén Ca ban TKG
5 NFC Hoa chét 11.80 - 19.00 13.9 -18.7% 18.7% 74.2 51.00 - 92.00 Thuc phdm va do uéng SGC
Upcom
Top 5 c6 phiéu giam nhiéu nhat Top 5 ¢8 phiéu tang nhidu nhat
52 Tuan Gia déng ctra % Thay dai Gia déng cira 52 Tuan
1 IN4 Truyén thong 69.40 - 156.00 69.4 ‘.7% 6.7 2.70-11.40 Thuc ph&m va do uéng CPA
2 TBD Hang & Dich vu Cong nghiép 44.10-135.00 59.8 348% 21.7 15.00 - 24.90 Hoa chét BRR
3 BTG Hang & Dich vu Cong nghiép 5.80-10.20 58 53.9% 14.6 9.50 - 19.00 Hoa chat HPH
4 VFC Hang & Dich vu Cong nghiép 40.00 - 97.00 58.6 26.7% 19.0 5.80-20.90 Hang & Dich vu Cong nghiép DAS
5 LUT Xay dyng va Vat liéu 15.80 - 30.00 15.8 23.8% 9.9 5.00-11.30 bién, nudc & xang dau khi dét MTG

Ngudn: Bloomberg, Bvt: nghin dong
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Top c6 phiéu dang chu y

Top 10 c6 phiéu c6 gia tri giao dich thay d6i dot bién so vdi tuan lién trudc

Gia tri giao dich Gia c8 phiéu
Tén cong ty TI.BANgay %IW Gia (nghin Bién déng 52 tuin
(Triéu VND) VND)
1 LIX Bot giat LIX Hang ca nhan & Gia dung 2289 4,477.5 519 39.50-53.00 0.0
2 SHI  SONHA CORP Tai nguyén Co ban 9,205.6 520.1 13.7 12.40-16.25 0.0
3 RAL  Bong den Phich nudc Rang Dong Hang ca nhan & Gia dung 3,190.3 481.1 118.0 78.00-122.30 6.6
4 AST  Dich vy Hang khéng Taseco Ban lé 2,450.0 476.5 56.9 48.00-63.00 12.0
5 SJS  SUDICO Bat dong san 12,962.1 335.8 68.0 39.20-74.00 -2.3
6 TCD DT Phét trién CN va Van tai Xay dung va Vat liéu 23,822.6 2314 7.6 4.96 - 10.80 8.6
7 DBD  Dugc - TBY t& Binh Binh Y té 5,2301 173.9 534 37.50-60.00 -1.8
8 BIC  Bdo hiém BIDV Bao hiém 2,282.4 160.1 26.7 22.70-32.00 35
9 PPC Nhiét dién Pha Lai bién, nudc & xang dau khi dét 3,922.2 151.7 15.6 12.30-17.60 5.1
10 NBB 577 CORP Bat dong san 4,198.3 131.1 21.9 11.90-23.90 3.1

Nguon: Bloomberg, Shinhan Securities Vietnam - Théng ké d6i véi cac ma c6 vén hoa trén 2,000 ty VND

6 |BAO CAO TUAN € Shinhan Securities



WEEKLY SNAPSHOT

Nhirng dir liéu vi mé khac

Ty gia

Gia %IW %1M %3M  %YTD  Xu huéng
£ Dollar index 102.35  -0.1 -15 -4.0 1.0 ST~
©  vnD/USD 24505 05 10 0.2 0 | A
* KRW/USD 1,31385  -0. 0.0 -1.8 20 | S T——
®  JPY/USD 14513 0.3 -0.2 -3.1 2.9 ST
®  Eur/USD 091  -0.1 -15 -39 0.7 S~
@ sGD/USD 133 0. -0.8 -28 08 |
® cny/usp 717 03 0.1 -19 09

Hang héa
Gia (USD) %1wW %1M %3M  %YTD  Xu huéng
® Dauths 7409 04 8.0 -10.6 34 AN—
B xang 21670 2.9 95 0.1 31 | N
@ Gas 315/ 87 36.1 -6.0 251 | N
& Than 130.75  -0.1 -14.3 -6.9 1107 —~\__
¥ vang 2,039.08° -03 3.0 9.1 12 N
@  Bac 2291 -12 0.6 4.9 37 No——
®  Platinum 92683 -39 -0.7 6.4 66 N
4 Quangsit 13885 -29 2.7 17.4 1.8 ~
D Thépcan 4,057.00 -08 0.7 6.9 05 .
Laa mi 60550 1.7 -0.2 5.9 36 N
L Ngo 457.25 -0.8 -1.1 -7.8 30 N

Nguon: Bloomberg, Shinhan Securities Vietnam
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Lai sudt thi trurdng lién ngan hang
14 -
D —w ™  ——3M
12 A

10 A
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Puang cong lai sudt trai phi€u chinh pht Viét Nam (%)

6.00 - 1 Year ago
5.00 - /"“
4.00 -

3.00 4 3 Month ago

6 Months ago

2.00 4 ° o 'Y Current
1.00 A
0.00 . . . . . . . .

1y 2y 3y 5Y 7v 10Y 15Y 20Y 30Y
TG dao han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15 Yrs 20 Yrs 30 Yrs
Lai sudt 1.47 1.47 1.50 1.53 1.84 2.23 242 3.02 2.84
Thay déi (BPS)* -7.10 -7.10 -5.40 -1.70 -2.90 -2.10 -1.40 -10.00 2.70

Nguon: Bloomberg, Shinhan Securities Vietnam
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Mang ludi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax: (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thiu & Mién trir trach nhiém

+ Toi/chung toi, véi tur cach 1a chuyén vién/cac chuyén vién chuén bi ban béo c&o nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém ctia téi/ching toi vé cac
cht d& chimg khoan va t6 chirc phat hanh duoc thdo luan trong bai nghién clru. Hon nira, toi/chiing t6i cling xac nhan rang bai bao cao nay dugc soan thdo ma khong phai
chiu bat ky &p luc hodc su can thiép bat hgp li nao tir bén ngoai.

¢ Ban b&o céo nay |a tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khir, vi thé nhiing bién dong gia c6 phiéu trong tuong lai c6 thé khéc vai cac xu hudng da duoc
hinh thanh.

¢ Céc dtt liéu nay phan &nh chinh xac quan diém clia ngudi phu trach nghién clru va phén tich vé chiing khoéan ctia doanh nghiép, nhung cac quan diém va nhimng udc tinh nay
6 thé cé sai sot. Vi vay, viéc lua chon ¢é phiéu va dua ra quyét dinh dau tu cudi cling nén phu thudc vao chinh méi nha dau tu.

¢ Céc dt liéu nghién ctru va phan tich chi duoc giri t6i cho khach hang ctia ching t6i, do d6 khong dugc phép sao chép, chuyén tiép, hay gtti lai cho cac don vi khac trong moi
trudng hgp ma chua dugc su cho phép cia ching toi.

Mién trir trach nhiém

¢ B&o cdo phén tich nay va cac tai liéu marketing danh cho thi trudng / chiig khoan Viét Nam duoc thuc hién va phat hanh bdi Phong Phéan Tich ctia Cong ty Chimg Khoan
Shinhan Viét Nam, cong ty dugc cap gidy phép dau tu cda Uy ban Chimg khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan tich
nay va céc tai liéu marketing, duoc cap chimg chi hanh nghé va dugc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bo
hoac tuimg phan) hoac tiét 16 cho bat ky ngudi nao khac ma khong dugc si chdp thuan bang van ban ctia Cong ty Chimg Khoan Shinhan Viét Nam.

¢ Bao céo nay duoc viét nham muc dich chi cung cdp thong tin. Ban bao c&o nay khong nén va khong dugc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua
hodc ban bét cr khodn dau tu nao. Khi xay dung ban bao cdo nay, chiing téi hoan toan da khong can nhéc vé cac myc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé
clia cac nha dau tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu véan ctia chuyén gia tu véan tai chinh doc
lap ctia minh va tuy theo tinh hinh tai chinh c& nhan, muc tiéu dau tu va cac quan diém thich hop khac trong timg hoan canh. Cong ty Chiing Khoan Shinhan Viét Nam khong
dam bao nha dau tu sé dat dudc loi nhuén hodc duoc chia sé loi nhuén tr cac khoan dau tu. Cong ty Chimng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan su
cép cao, giam déc va nhan vién tuyén b6 mién trir trach nhiém véi cac khodn 16 hodc ton thét lién quan dén viéc str dung toan bd hodc mét phan béo céo nay. Thong tin va
nhéan dinh c6 thé thay d6i béat ctr lic ndo ma khong can béao trudc va co thé khac hodc ngugc véi quan diém duoc thé hién trong cac mang kinh doanh khac ctia Cong ty
Chimng Khoan Shinhan Viét Nam. Quyét dinh dau tu cudi cung phai dua trén cac danh gia ca nhan ctia khach hang, va béo céo phan tich nay va cac tai liéu marketing khong
thé dugc sir dung nhu la chimg clt cho cac tranh chadp phép ly lién quan dén céc quyét dinh dau tu.

¢ Ban quyén © 2020 ctia Cong ty Chiing Khoan Shinhan Viét Nam. B&o céo nay khong dugc sao chup, nhan ban hodc xudt ban (toan b hodc tirng phan) hodc tiét 16 cho bat ky
ngudi nao khac ma khong dugc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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