WEEKLY SNAPSHOT

Weekly overview

The Sky Is the Limit Ahead
Highlights:
*  General Secretary T6 Lam has signed and promulgated Resolution No. 79-NQ/TW

dated January 6, 2026, issued by the Politburo on the development of the state-
owned economy.

» The Ministry of Finance is currently seeking broad public feedback on a draft
Decision by the Prime Minister regarding criteria for classifying state-owned
enterprises and enterprises with state capital undergoing capital restructuring
The draft proposes specific classification criteria and defines the applicable
entities.

Assessment: Over the past week, the market started the 2026 calendar year with a
strong positive performance and relatively broad-based momentum. Capital flows
were particularly robust in the oil & gas, utilities, and insurance sectors. Notably,
many state-owned enterprises are benefiting from expectations of divestment in the
near term, as well as broader policy support for the development of the state-owned
economy under Resolution 79.It can be observed that capital is concentrating in
stocks sharing the same investment narrative, rather than moving uniformly across
entire sectors. A clear example can be seen in the banking sector, where state-
owned banks such as CTG, BID, and VCB recorded strong gains, while ACB, STB, and
HDB underperformed significantly.

Technical view: The VN-Index closed the week at 1,867.9 points (+83.41 points;
+4.67%), with trading liquidity improving markedly. Overall, the market remains in a
strong uptrend and currently faces no significant technical resistance levels. Foreign
investors continued to post net buying during the first trading week of the year. The
former resistance zone around 1,800 points has now turned into a new support level
for this upward move.

Investment ideas: Short-term investors should consider taking profits in overheated
stocks, particularly in the oil & gas, utilities, and insurance sectors, where correction
pressure is elevated. For medium-term positioning, investors may begin accumulating
stocks in the securities, steel, and technology sectors, as these groups have yet to
participate meaningfully in the current rally.
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Index Multiples

WEEKLY DATA CENTER Index Return %

Mrk Cap
(USD bn)

Index name Close Price  1W P/B

VN-Index 1,868 18.0 22 328
Upcom Index 122 #N/AN/1 2.0 25
HNX Index 247 -0.7 -3.9 -101 3 214 14 15
VN30 Index 2,066 1.1 4.1 5.8 1.1 178 25 231
S&P 500 Index 6,921 276 55 61,495
STOXX Europe 600 Index 604 1.3 4.5 5.7 20 172 24 18,187
Hang Seng 26,202 3.0 2.2 13.3 1.4 4,041
Nikkei 225 51,940 3.2 25 6.9 3.2 21,6 25 5,595
SHCOMP Index 4,120 19.5 1.6 9,273
STl Index 4,744 1.8 5.1 6.8 2.1 147 16 548
KOSPI Index 4,586 6.4 107 292 88 19.6 15 2,497
Source: Bloomberg
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1. The U.S. Supreme Court did not issue a ruling on the legality of the tariffs imposed by President Trump.

On Friday (9/1), the U.S. Supreme Court did not issue any ruling on the legality of the tariffs imposed by President Donald
Trump. It remains unclear when a decision on the tariffs will be announced. The Supreme Court is scheduled to release
further rulings on January 15.

2. The U.S. withdraws from 66 international organizations

On January 7, President Donald Trump signed a document instructing ministries and executive agencies to halt
participation in and suspend funding for 35 non—United Nations organizations and 31 United Nations entities. These are
organizations deemed to operate contrary to U.S. national interests, security, economic prosperity, or sovereignty.

3. Proposal to increase the cap on placing temporarily idle state funds to 60%

The Ministry of Finance proposes increasing the limit on the use of temporarily idle State Treasury funds for term deposits
at commercial banks. Accordingly, the cap on the use of temporarily idle State Treasury funds for term deposits at
commercial banks would be raised from a maximum of 50% to a maximum of 60%. The application period would run from
the effective date of the Resolution until February 28, 2026.

4. From January 1, 2026, term deposits of the State Treasury will officially be excluded from the loan-to-deposit ratio (LDR)
calculation

According to the provisions of Circular 26/2022/TT-NHNN, from January 1, 2026, all term deposits of the State Treasury
(KBNN) will not be included in the total deposit component when calculating the LDR (loan-to-deposit ratio—commonly
used to measure liquidity risk). Several banks with a high proportion of KBNN deposits over total liabilities include
Vietcombank (7.3%), VietinBank (5.8%), and BIDV (5.2%).
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5. U.S. unemployment rate changes unexpectedly, the probability of the Fed not cutting interest rates surges to 95.6%

The December jobs report showed that nonfarm payrolls increased by 50,000 during the month, below the estimate of
73,000. However, the unemployment rate edged down to 4.4%, compared with economists’ forecast of 4.5%. Traders view
this as a sign that the U.S. economy may soon improve. According to CME Group’s FedWatch Tool, the market is currently
pricing in a 95.6% probability that the Fed will keep interest rates unchanged this month.

6. Credit growth in 2025 reached 19.1%, but is expected to be around 15% in 2026

The State Bank of Vietnam reported that credit growth by the end of 2025 reached approximately 19.1%, equivalent to
VND 18.58 quadrillion, higher than the previously announced figure of VND 17.87 quadrillion. However, credit growth in
2026 will not be able to match the pace seen in 2025. The State Bank of Vietnam has set a credit growth target for 2026 at
only around 15%. The State Bank of Vietnam also noted that banks must control the quality of credit growth in the real
estate sector so that it does not exceed the overall credit growth rate in 2025 of each credit institution.
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General Secretary T6 Lam signed and promulgated ===
Resolution No. 79-NQ/TW, dated January 6, 2026, of the NGHI QUYET SO 79-NQ/TW CUA BO CHINH TRI

Politburo on the development of the state-owned VE PHAT TRIEN KINH TE NHA NU'GC
economy. Tong Bi thu'To Lam ky ban hanh ngay 6/1/2026
Resolution 79-NQ/TW affirms that the state-owned economy plays a MUC TIEU CU THE DEN NAM 2030
leading role and is a significant force in the economy. The focus is on

improving the efficiency and competitiveness of state-owned VE DAT DA, TAI NGUYEN 99%
enterprises, concentrating on key sectors. It calls for accelerating B .
governance reforms, restructuring, and equitization associated with 8 B2 it qate i, an i rlEB KOS N
transparency and accountability. Through these measures, the state- R R R Gy b 1M

owned economy is expected to strengthen its role in leading vETsinE U TR

development and stabilizi ng the macroeconomy. } Phat trién hé thng két ciu ha téng chién I, déng bo, hién dai
dap (ing yéu cdu phat trién dat nuéc trong ky nguyén méi

| Tap trung hoan thanh cic du 4n ha ting trong diém qudc gia, quy mé Ién,
k&t ndi lién viing, lién tinh, khu vuc va thé gidi

VE NGAN SACH NHA NUGC, DUTRU QUOC GIA,
QUYTAI CHINH NHA NUGC NGOAI NGAN SACH

| Ty1& huy dong ngudn ngan sach giai doan 2026-2030 khoéng 18% GDP v
B chi ngan sach khoéng 5% GDP
No cong khdng qua 60% GDP

Ty trong chi déu tu phat trién khodng 35-40% téng chi ngan sach, k
ty trong chi thudmg xuyén khodng 50-55% tdng chi ngan sich @ 7 &,

| Phén d&u mic du trit quéc gia dat t6i thiéu 1% GDP vao nim 2030 o

| Ra so4t, sdp xép, nang cao hiéu qua quan Iy g
va sif dung quy tai chinh nha nudc ngoai ngan séch )
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VE DOANH NGHIEP NHA NUGC < - s - &
| Phén ddu c6 50 DNNN vao nhém 500 doanh nghiép I6n nhat Déng Nam A “ TAM NHIN DEN NAM 2045

va tir 1-3 DNNN vao nhém 500 doanh nghiép Idn nhat thé giéi

| Xay dung mét s6 tap doan kinh t&, DNNN manh, c6 quy mé I6n, cong nghé hién dai, v
6 nang luc canh tranh khu vuc va qudc té, giir vai trd tién phong, dan dat cac doanh nghiép KINH TE NHA NUGC { N |
trong nuGc tham gia sau vao mdt s6 chudi san xudt va cung tng toan cau, dac biét trong cac B Tréthanh nén tang viing chéic bio dam tu chi chién Iuoc
linh vuc then chét, chién lugc ciia nén kinh té : i

tu cudng va st canh tranh toan dién ctia nén kinh té;

100% DNNN thuc hién quan tri doanh nghiép hién dai trén nén tang so
I P e P> Quan tri hién dai, minh bach, hiéu qua, c6 ndng luc canh tranh cao

| 100% tap doan kinh té, téng cong ty nha nu6c &p dung nguyén tac quan tri cia OECD ‘ va hoi nhap sdu vao kinh té toan cau, cung (ing dich vu cong chét Iuigng cao,
— khang dinh tinh uu viét ciia CNXH;
DNNN: Doanh nghiép nha nudc
P Cung véi cac khu vuc kinh té khac hién thuc hoa @ém;I
i

VE TO-CHUC TIN DUNG NHA NUGC /Q muc tiéu tré thanh nuc phat trién, thu nhap cao vao nam 2045 *

| Phén ddu c6 it nhat 3 ngan hang thuong mai nha nuéc thudc nhom =
100 ngén hang 16n nhat khu vic chau A vé téng tai san >3

| Phit trién 4 ngan har’Ig thuurlg mai nha nudc di dau, tién phong vé'cOng! ngh?, PHAN DPAU EEN NAM 2045 & 1
nang lucquan tri, ch luc, cht dao vé quy md, thi phan, kha nang diéu tiét thi truon <

= 4
9
trong toan hé thdng ngan hang 4 b Mic dy trif quéc gia dat 2% GDP
P> Khoang 60 DNNN vao nhom 500 doanh nghiép Ién nhat Dong Nam &
b

VE DON VI SU NGHIEP CONG LA
ua. 0 P> 5DNNN vao nhém 500 doanh nghiép I6n nhat thé gidi
) "‘IJ

| Tiép tucxa hdi hda manh mé cung cdp cac dich vu cdng

) : ) A P> Toi thiéu 50% don vi su nghiép cong lap tu bao dam chi thudng xuyén,
| Tiép tuctinh gon ddu mdi, phén dau chi con u chi ddu tu hodc tu bo dam chi thudng xuyén hoat dong hiéu qua
cac don visu nghiép cong 1ap phuc vu nhiém vu chinh tri, theo co ché thi trudng
quan Iy nha nuéc va cung ting dich vu su nghiép cng ca ban, thiét yéu ’

DNNN: Doanh nghiép nha nudc

© TTXYN © TIXYR

Vietnam News Agency

infographics.vn *

Vietnam News Agency

infographics.vn
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Expectations for accelerated divestment from the SOE group

Under the amended Law on Securities (effective January 1, 2025), a public
company must meet the following conditions: having a paid-in charter
capital of VND 30 billion or more, and holding at least 10% of the voting
shares, with a minimum of 100 investors who are not major shareholders.

After one year from the time the conditions are no longer met, and remedial
measures have not been taken, the enterprise must submit an application
dossier to the State Securities Commission requesting the revocation of its
public company status.

Once public company status is revoked, the shares will no longer be eligible
for listing on the HOSE or HNX, nor will they be eligible for registration for
trading on the UPCoM.

The National Assembly has passed the Law on Management and Investment
of State Capital in Enterprises (Law No. 68/2025/QH15, effective from August
1, 2025). Clause 7, Article 59 of this Law stipulates that during the
implementation of an approved restructuring plan, SOEs converted from
100% state-owned enterprises into joint-stock companies that are listed or
registered for trading, but have not yet met the shareholder structure
requirements of a public company under the Law on Securities, shall not
have their public company status revoked.

6 |BAO CAO TUAN

wiesonau 99,2% 95,4%

S

Shinhan

Securities

MOT SO DNNY CO CO DONG NHO LE
NiM 109 V3

g Kt
i

s | PEME25,
PGV, 21.85;

&

EVN UBND tinh Binh Dusng
B\D, 269,95,

14,8%
KEB
Hana Bank

€ Shinhan Securities



S

WEEKLY SNAPSHOT Shi
o inhan
Key hlghllghts Securities

6 DN UPCOM GO CO DONG NHO LE
NAM <10% VON

D liéu; CafeF.vn, ngay 05/01/2026

Theo Luat Chung khoan siia ddi (c6 hiéu lyc ti ngay
11/2025), cong ty dai ching phai dap tng diéu kién cé
it nhat 10% c6 phiu co quyén biéu quyét dudc nam
giil bdi t6i thiéu 100 ¢6 déng nho Ié

— o )
77683, . 5o e 17494nhadauty  4y2%
P‘CV 3 ZJ/ ‘A\an 54.866 nho

BO TAI CHINH

PETROVIETNAM
PV GAS

Bo Van hoa,

Thé thao & Du lich "6&

4,7%
qG“ 2“7.023 VinHomes

. PETROVIETNAM

83,32%
VinGroup

Telecom,

99,93%
EVN GENCO1 FPT
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Cap size & Sectors

Return by Cap size

Large Cap
Mid Cap
Small Cap

Sectors name

Utilities
Oil & Gas
Insurance
Chemicals
Banks
Real Estate
Personal & Household Goods
Financial Services
Technology

Construction & Materials
Health Care

Travel & Leisure

Basic Resources

Food & Beverage

Media

Retail

Automobiles & Parts
Industrial Goods & Services

Source: ICB level 2 - Fiinpro, Bloomberg
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1.5
2.6
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3.6
5.5
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%Weight

522

235

24.3

%Weight

1.8
0.4
4.6
15.7
12.2
0.4
3.6
6.2
8.3
5.1
1.3
12.7
2.3
0.0
2.3
0.2
15.6

24.9
48.2
19.2
18.5
1.7
471
135
25.4
21.2
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18.5
29.4
16.9
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6.9
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19.7
19.7
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Valuation
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Foreign Capital Flow (USD mn) AUM Fund flow (USD mn)
ETF Name
MTD Q1D YTD (USD mn) 1w ™M 3M YTD

China* . 20,370 68,829 96,225 Total 2,809 18.1 -37.3 -60.7 -547.7

Countries

India -125 -391 -391 -391 Foreign 1,950 19.0 -36.8 -69.7 -430.9
Indonesia 106 170 170 170 VanEck Vectors Vietnam ETF 649
Japan* 796 796 796 Fubon FTSE Vietnam ETF 476
Maylaysia -37 -94 -94 -94 iShares MSCI Frontier and Select EM 188
S.Korea 414 2,190 923 923 Xtrackers FTSE Vietnam Swap ETF 383 0.0 -1.0 -5.6 -36.8
Sri Lanka -5 -5 -5 -5 KIM KINDEX Vietnam VN30 ETF 235 0.0
Taiwan -50 -50 50 Premia MSCI Vietnam ETF 7 0.0
Thailand -100 -100 -100 -100 KIM KINDEX Vietnam VN30 Future 2 0.0
Vietnam -7 -7 -7 -7 Asian Growth CUBS ETF 10 0.0
*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week Local 859 -0.9 -0.5 9.0 -116.9
Source: Bloomberg DCVFMVN Diamond ETF

DCVFMVN30 ETF Fund

SSIAM VNFIN LEAD ETF

MAFN VN30 ETF

SSIAM VNX50 ETF

VinaCapital VN100 ETF

SSIAM VN30 ETF

Source: Bloomberg, Shinhan Securities Vietnam
Chu thich:

WTD: tir dau tuan
MTD: tir dau thang
QTD: tor dau quy
YTD: tir dau nam
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Capital flow & Trading activity

Top net buying & selling of proprietary trading (VND billion)

Top net buying & selling foreign investors (VND billion)

11 | BAO CAO TUAN

TCB
HPG
VPB
ACB
MWG
SHB
MBB
vecs
STB
VTP

STB
MCH
VHM
HDB
KDH
DXS
BCM
TCH
vic
VNM

Source: FiinPro, Shinhan Securities Vietnam

E1VFVN30

VHM

MCH
FPT
VRE
VIC
HDB
PVD

vic

BID

MBB
veB
HPG

BID
TCX
vPB
GAS

MSN
SHB

FPT

838.54
727.42
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Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Proprietary Forei Local Local
ICB Industry Level 2 trading (v?\jrglg:) Individual Institutions
n n n
VND b VND b VND b
Real Estate 148 -1,311 438 873
Basic Resources -545 347 -198 -149
Media 0 0 0 0
Industrial Goods & Senices -124 58 -123 64
Health care 0 5 3 2
Chemicals 22 112 7 -120
Financial Senices 24 -15 -1,165 1,179
Travel & Leisure 50 -144 -34 178
Banks -2,558 1,226 670 -1,895
Construction & Materials 49 148 23 -125
Food and Beverage 291 -874 400 474
Retail -A74 127 -136 9
Utilities -42 369 -175 -194
Personal & Household Goods 2 22 -42 21
Technology 169 185 -58 -127
Automobiles & Parts 5 177 96 81
Insurance -1 -62 24 38
Oil & Gas 66 237 -195 -42
Total 2,927 254 518 264

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded

The data does not include today's session (Friday)
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Source: Bloomberg, Shinhan Securities Vietnam
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Industrial Goods & Services and Personal &
Household Goods
Medium Medium Medium Medium Medium

Short term RSI Short term RSI Short term Ticker RSI Short term Ticker RSI Short term
term term term term term

Banks Real Estate Insurance and Financial Services Basic Resources and Construction & Materials

Neutral Neutral Weak Weak Neutral Strong Neutral Neutral Weak Weak
Too hot Strong Weak Weak Strong Neutral Neutral Weak Neutral Weak
Strong Strong Weak Weak Strong Strong Neutral Weak Too hot Strong
Neutral Neutral Strong Strong Weak Weak Neutral Neutral Strong Neutral
Neutral Neutral Weak Weak Neutral Neutral Weak Weak Neutral Weak
Strong Strong Too hot Strong Neutral Neutral Weak Weak Neutral Strong
Neutral Neutral Weak Weak Neutral Weak Weak Weak Strong Neutral
Neutral Neutral Too hot Strong Neutral Neutral Strong Strong Neutral Neutral
Strong Strong Weak Weak Too hot Strong Weak Weak Too hot Strong
Neutral Neutral Strong Strong Neutral Weak Strong Neutral Weak Neutral
Too hot Strong Weak Weak Weak Weak Weak Weak Neutral Weak
Neutral Neutral Weak Weak Neutral Neutral Weak Weak Neutral Weak
Neutral Neutral Weak Weak Weak Weak Too hot Strong Weak Weak
Too hot Strong Weak Weak Strong Neutral Strong Strong Neutral Neutral
Neutral Neutral Neutral Neutral Neutral Weak Neutral Weak Neutral Neutral
Neutral Weak Strong Neutral Neutral Neutral Neutral Strong Strong Strong
Too hot Strong Neutral Neutral Neutral Neutral Strong Neutral

Weak Weak Too hot Strong
Technology and Retail Oil & Gas and Utilities Food & Beverage Media and Health care Travel & Leisure and Automobiles & Parts

Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han Ticker RSI Ngén han Trung han

Neutral Neutral Strong Strong Neutral Neutral Weak Neutral Strong
Neutral Weak Too hot Strong Neutral Neutral Too hot Strong Neutral Neutral
Neutral Strong Too hot Strong Weak Weak Neutral Weak Neutral Weak

Strong Neutral Too hot Strong Neutral Strong Neutral Neutral Neutral Neutral
Neutral Strong Neutral Neutral Neutral Neutral Weak Weak Neutral Neutral
Strong Neutral Too hot Strong Weak Weak Neutral Neutral
Strong Strong Neutral Neutral Strong Neutral Neutral Neutral

Neutral Neutral Neutral Neutral
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Watchlist

Current Potential buyin Expected
No Stock un.'e Target Price otentiatbuying otumn (from Note
Price area .
current price)

1 FPT 97.4 1120 96.0 15.0% Foreign investors recorded strong net buying, focusing on stocks that have been deeply discounted and tightly accumulated since the beginning of the year.
2 HPG 262 305 27.0 16.4% The 2026 outlook for HRC steel is positive. Foreign investors have recorded many sessions of strong net buying. Prices are forming a tight consolidation base.
3 PC1 23.8 270 24.0 13.7% Benefiting from a large workload stemming from multiple power projects in 2026 and rising nickel prices.

4 PHR 62.4 65.0 NA 4.2% Benefiting from a large workload stemming from multiple power projects in 2026 and rising nickel prices.
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Performances

Top 5 worst performers

No. Ticker Industry
1 HID Construction & Materials
2 VDP Health Care
3 VTB Industrial Goods & Services
4 GEE Industrial Goods & Services
5 NNC Construction & Materials

52 Weeks Range

2.33-11.90
5.30-58.00

8.90 - 26.95
25.21 - 246.00
22.85-77.90

Closing price

4.7
45.5
17.5

200.9
56.8

* Statistics for tickers with market capitalization over VND 2,000 billion

Top 5 worst performers

No. Ticker Industry
1 TV3 Construction & Materials
2 PGT Travel & Leisure
3 SMT Technology
4 TSB Industrial Goods & Services
5 PTD Construction & Materials

52 Weeks Range

10.50-19.00
5.90-11.40
4.42-17.40
23.00 - 44.90
4.40-10.30

Top 5 worst performers

Ticker Industry
DA Industrial Goods & Services
2 SQC Basic Resources
3 HOT Travel & Leisure
4 TGP Consumer Discretionary
5 LUT Construction & Materials

Source: Bloomberg, Shinhan Securities
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52 Weeks Range

5.30-9.00
1.10-23.80
11.10-21.10
3.57-7.90
6.60-18.80

Closing price

15.9
6.5
10.7
24.2
7.0

Closing price

53
1.2
12.7
5.6
12.5

% Return

10,08
10380
14580

% Return

HSX

% Return

Closing price (kVND)
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Top 5 best performers

52 weeks range

HNX

G

29.9%
Bo.o%
i7.7%
f6.0%

Upcom

% Return

—3-
_2-
-27.3%
-24.29

% Return

73.0%
49.0%

48.o%
B33%
B2.4%

9.6
97.8
19.7
84.0

19.7

Closing price (kVND)

385
26.5
9.0
7.3
8.3

17.3
7.3
42.8
24.8
13.9

Closing price (kVND)

6.50 - 49.25
49.32-98.00
9.01-19.90
16.20-95.00
30.95 - 44.55

Top 5 best performers

52 weeks range

17.40-38.50
6.95-51.30
7.30-14.50
5.50-8.10
4.40-8.40

Industry Ticker
Utilities PMG
Utilities GAS

Oil & Gas BSR
Food & Beverage BBC
Oil & Gas PLX
Industry Ticker

Industrial Goods & Services VMS

Basic Resources BKC
Utilities NBP
Utilities PVG

Technology ONE

Top 5 best performers

52 weeks range

10.00-17.30
4.50-13.20
18.60-43.00
16.20-30.20
9.60-32.20

Industry Ticker

Industrial Goods & Services VXT
Construction & Materials VTS
Real Estate RGG

Basic Resources KTL
Basic Resources KCB
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The top market liquidity Securities

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg o Price (VND
7%1W 52W -Range
(VND mn) thousand)
1 PGV Power Generation Corporation 3 Utilities 1,375.2 1,5635.5 22.1 3.65-5.73 7.3
2 BCM Becamex IDC Corp. Real Estate 66,636.4 490.5 71.0 49.80-82.40 14.9
3 GVR Viet Nam Rubber Group Chemicals 156,376.1 357.0 316 21.70-35.60 20.6
4 BID BIDV Banks 429,016.4 343.8 46.1 31.20-46.05 18.4
5 CLL Cat Lai Port Industrial Goods & Services 556.2 3306 30.4 30.20-37.60
6 LIX LIX Detergent Personal & Household Goods 2,161.5 32741 36.0 25.30-38.65 4.8
7 PLX Petrolimex Oil & Gas 322,737.6 3165 43.0 30.95-44.55
8 BFC Binh Dien Fertilizer Chemicals 13,550.3 308.9 45.8 32.65-51.10 7.3
9 VCB Vietcombank Banks 629,903.6 290.3 68.0 52.00-70.60 18.3
10 TCX TCBS Securities Financial Services 194,152.3 245.9 51.0 42.10-51.00 8.5

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion

16 | BAO CAO TUAN € Shinhan Securities



WEEKLY SNAPSHOT

Other macro data

Currency Exchange Rate

Price %1W %1M %3M %YTD Trend
£ Dollar index 9904 06 02 05 07
©  vnD/UsD 26266 0.1 04 -03
*  KRW/USD 1,458.75 -0.7
®° JPY/USD 157.52 0.4
® fur/USD 086 06 02 07 09
= sGD/usb 129 0.1 038 -1.0 0.1
®  cnyjusp 6.98 0K -0.1
Commodities
Price (USD %1W %1M %3M %YTD Trend
& wm 5841 1.9 03 17
B Gasoline 17832 50 04 46
@ Natural gas 3.43 5.0
& coal 107.40 28 25
¥ Gold 447170 32 6.3 124 35
Silver 77.22 ) 27.3 56.7
®  Pplatinum 2,291.45 ) 353 4.0 1.2
4" lron ore 107.65 05 12 3.2 05
P chinaHRC 328900 06 03 27 06
“ Wheat 51825 23 23 22
¥ Corn 44525 1.8 1.0 6.5 1.1

Nguon: Bloomberg, Shinhan Securities Vietnam
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3Yrs 5Yrs 7Yrs 10Yrs 20 Yrs 30Yrs
Interest Rate 3.05 3n 3.15 3.54 3.62 4.15 4.24 3.78 3.35
Change (WoW) 13.10 13.90 12.10 28.20 12.70 11.20 12.70 15.00 13.70

Source: Bloomberg, Shinhan Securities Vietnam
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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/ Compliance Notice

. Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.
. All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

. This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

. This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

. This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This
research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.,, its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal
dispute related to investment decisions.

. Copyright © 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

\ Vietnam Ltd.
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