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“Thiét lap dinh méi, nhiéu c6 phiéu tru but pha”

Chimg khoan My gidm manh trudc cang thang chién tranh thuong mai My Trung. Hop dong tuong lai chimg
khoan My tang vao thir Hai sau khi Téng théng Donald Trump cho biét dng c6 thé thu hep méi de doa ap dat mirc
thué mai cao d6i vai Trung Quéc, ndi trong mét bai dang trén Truth Social rang quan hé thuong mai véi Bac Kinh
“roi sé 6n ca thoi.” Phd Téng théng ID Vance cting nhdn manh thong diép do, ndi rang My san sang dam phan
néu Trung Qudc “chiu hop ly.” Nhimg binh luan nay duoc dua ra sau dot ban thao manh hdm thir Sau, khi canh
bao ctia Trump vé viéc tang thué “khéng 10” khién thi trudng sut gidm trén dién réng, sau khi Bac Kinh cong bé
cac bién phap kiém soat xuat khdu méi doi véi dét hiém — yéu t6 quan trong trong sdn xuét chat ban dan va xe
dién. Chi s6 Dow gidm 1.9%, S&P 500 truot 2.71%, va Nasdaq lao déc 3.56%, danh déu phién toi t& nhat ctia Phd
Wall ké tir thang 4. C6 phiéu cong nghé va chip dan dau da gidm, vai Nvidia, AMD va Tesla gidm tir 4.9% dén
1.7%.

Xu huéng tang. VNINDEX dong ctta & mirc 1,747.55 (+31.08 diém, +1.81%) vdi thanh khodn quay vé dudi mic
trung binh 20 phién. Thij trudng c6 177 ma tang va 125 ma gidm. Nhom c6 phiéu dong gop vao da tang cla thi
trudng manh nhét la VIC VHM VRE, dong gop vao da giam cua thi trudng la TPB, VNM, VIX. Khéi ngoai tiép tuc
da ban rong hon 459 ty dong

Chién lugc giao dich: Uu tién chién lugc ndm gitt va han ché mua maéi khi breakout. Véi trudng hop tich cuc, VN-
Index kiém dinh va gitt virg thanh coéng 1,700, nha dau tu cé thé gia tang ty trong cho xu hudng téng sap t6i &
nhitng nhip kiém dinh lai. Trong truong hop thi truong quay vé vung 1,600 diém,sé co co hdi mua ré rang hon,
nha dau tu co thé gidi ngén tap trung nhom cb phiéu c6 nhiéu dong luc nhu hudng loi tir nang hang, két qué kinh
doanh tang trudng manh mé&; hodc mat bang dinh gia thap hon so véi thij trudng chung
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Chimg khoan thé gi6i ngay 13/10/2025 Secumien

Chung khoan My giam manh truéc cang thang chién tranh thuong mai My Trung

 Hop dong tuong lai chirng khoan MY tang vao thir Hai sau khi Tong théng Donald Trump cho biét 6ng c6 thé thu hep méi de doa &p dat mic thué mdi cao d6i vai Trung
Qudc, ndi trong moét bai dang trén Truth Social rang quan hé thuong mai vai Bac Kinh “roi sé 6n ca théi.” Pho Téng théng ID Vance cting nhdn manh thong diép do, ndi rang
My san sang dam phan néu Trung Qudc “chiu hop ly.” Nhitng binh luén nay dugc dua ra sau dot ban thdo manh hém thr Sau, khi cdnh béo cdia Trump vé viéc tang thué
“khéng 16" khién thi trudng sut gidm trén dién rong, sau khi Bac Kinh cong bé cac bién phap kiém soat xuét khau mai d6i véi dat hiém — yéu t6 quan trong trong san xuat chat
ban dan va xe dién. Chi s6 Dow gidm 1.9%, S&P 500 truot 2.71%, va Nasdaq lao d6c 3.56%, danh dau phién toi té nhat ciia Pho Wall ké tir thang 4. C6 phi€u cong nghé va
chip dan dau da gidm, v&i Nvidia, AMD va Tesla gidm tir 4.9% dén 7.7%.

»  C8 phiéu chau Au tiép tuc giam trong phién thir hai lién ti€p vao thr Sau, véi ca Stoxx 50 va Stoxx 600 déu gidm khoang 1%. C8 phiéu qudc phong dan dau da giam khi xudt
hién d&u hiéu tién trién trong théa thuan hoa binh do My lam trung gian & Trung Bong.

« Chis6 Nikkei 225 gidam 1.01% xuéng con 48,089 diém, trong khi chi s Topix rong hon gidm 1.85% xudng 3,198 diém vao thir Sau, do bat 6n chinh tri va cac binh luén gan day
tlr BO trudng Tai chinh lam suy giam tam ly thi truong.

 Hop dong tuong lai dau thé WTI tang hon 1% én $59.7/thung vao thr Hai, phuc hoi tr mirc thap nhét trong ndm thang dat dugc hom thir Sau tuan trudc, khi tam ly thi truong
dugc cai thién sau khi Téng théng Donald Trump c6 giong diéu hoa gidi véi Trung Quéc chi hai ngay sau khi de doa ap thué mai.

Chi 56 chirng khodn

Gia dong clra %1D % 1M %1Y Gia dong clra %1D % 1M %1Y Gia dong clra %1D % 1M %1Y
VN-Index 1,748 1.81%  4.82% 35.64% Brent 64 1.53% -493% -19.42% Dollar Index 99 -002%  1.44% -576%
S&P 500 Index 6,553 -271% -048% 12.68% WTI 60 1.63% -451% -20.78% USD/VND 26,336 0.02%  018% -5.66%
Dow Jones Index 45,480 -1.90% -0.77% 6.10% Gasoline 184 1.14% -7.27% -14.43% EUR/USD 1 -0.03% -1.23% 6.48%
GP 100 9427 -086%  155% 14.22% Natural gas 3 0.84%  649% 19.00% USD/IPY 152 -048% -298% -1.42%
Nikkei 225 48,089 -101%  742% 2142% Coal 105 0.05%  205% -29.36% USD/CNY 7 0.09% -0.14% -0.55%
SHCOMP Index 3,897 -094% 068% 21.11% Gold 4,047 0.74% 1001% 52.81% USD/GPB 1 0.07%  1.86% -2.18%
STOXX 600 564 -1.25%  1.68%  8.08% China HRC 3,382 003% -1.11% -6.75% USD/KRW 1,427 = -011% -285% -4.84%
KOSPI Index 3,577 -093%  534% 37.74% Steel rebar 2984 -1.26%  146% -11.85% USD/AUD 2 076%  2.24% 3.11%
Hang Seng 26,290  -1.73% -037% 23.71%, BDI index 1,936 068% -8.94%  7.02%. USD/CAD 1 0.11% -1.52% -139%,

Nguon: Bloomberg. Shinhan Securities Vietnam
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Tuan giao dich bung nd véi nhém VIN dan séong

Cac chi sb chinh

PE Tang giam %1D KLGD (triéu don vi) GTGD (ty VND)
VNI NDEX 1,747.55 16.86 31.08 1.81 997 32,039
HNX INDEX 273.62 28.69 -1.32 -0.48 1 2,169
Bién dong cac nhém nganh Thay doi thanh khoan giira cac nhém nganh (ty VND)

Nhém nganh %1D ALY %YTD %1 YR. Vén héa (ty dong) 10/10/2025 10/9/2025

Ban lé 1.1 7.6 25.7 1.2 33.8 4.3 163,414.4 O t6 va phu ting o 128.28 801 351 334
Bao hiém -1.0 -6.8 6.6 21.7 16.5 1.7 54,517.4 Xay dung va Vat lieu - 56.55 2,150 1,373 1,760
B&t dong san 5.6 24.5 154.3 142.7 35.4 2.7 1,739,667.6 Coéng nghé Thong tin - 51.40 860 568 1,080
Cong nghé Thong tin 1.9 -6.7 -25.4 -18.4 21.0 4.4 181,015.9 Tainguyén Co ban - 46.73 2,194 1,495 1,988
Dau khi -0.4 -5.8 -10.1 -23.4 19.1 2.1 55,270.7 Hang ca nhan & Gia dung . 32.44 12 84 101
Dich vu tai chinh 0.1 -4.3 60.7 50.4 29.3 2.3 310,288.6 Bao hiém . 25.58 35 28 34
bién, nudc & xang dau khi dét 0.1 -4.1 -2.0 -6.3 18.9 1.9 283,622.8 Thyc phdm va do uéng ' 15.87 2,241 1,934 1,777
Du lich va Giai tri 2.5 6.1 49.0 66.6 19.6 14.7 193,790.1 Hoa chat ' 12.62 471 418 435
Hang & Dich vu Cong nghiép 0.7 0.4 31.0 33.9 17.2 2.0 190,998.2 Dich vu tai chinh I 11.78 4,550 4,071 3,915
Hang ca nhan & Gia dung 0.5 -1.0 -11.9 -8.4 12.9 1.6 54,509.4 Banlé I 4.78 1,021 975 737
Hobéa chat 0.2 -4.5 -6.9 -14.8 19.9 1.8 215,358.9 Hang & Dich vu Cong nghiép -0.7 | 1,735 1,746 1,144
Ngan hang 0.5 -2.1 35.0 34.2 11.8 2.0 2,864,510.7 Dién, nudc & xang dau khi dét -1.7 ﬂ 166 169 235
O t6 va phu ting 0.8 6.4 350 310 249 1.6 19,714.5 B4t dong san 40 | 5,350 5,571 4,393
Tai nguyén Co ban 1.9 4.1 24.8 23.3 20.5 1.7 276,665.9 Du lich va Giai tri -6.6 l 312 334 327
Thyc phdm va dd udng 1.4 1.9 8.7 4.2 21.7 2.7 472,342.9 Dau khi 59 | 17 128 158
Truyén thong -0.7 -2.1 8.1 85.6 20.7 1.6 3,181.2 Truyén thong -9.4 l 20 22 34
Xay dung va Vat liéu 0.8 -1.2 28.3 31.3 21.0 1.7 163,684.1 Y t& -9.8 l 36 40 43
Y t& 0.1 1.2 1.1 1.5 18.6 2.2 40,043.6 Ngan hang 293 IR 10,456 14,799 8,544

Nguon: Bloomberg. Shinhan Securities Vietnam
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HPG va VHM duoc khéi ngoai tap trung mua rong

Gia tri giao dich theo loai nha dau tv (ty VND) Top mua ban rong cta tw doanh CTCK (ty VND)
Tw doanh (ty Nwd&c ngoai Canhantrong T8 chirc trong 1413 GEX GEE 38.8
VND) GAL) nudc (ty VND)  nudc (ty VND) FPT FRT
B4t dong san 97) 306 (196) (110) FUEVFVND VPB
Tai nguyén Ca ban (57) 462 (292) (170) VM MSN
o HPG VCB
Truyén thong - 1 (2) 1
MBB ANV
Hang & Dich vu Cong nghiép (145) 136 95 (231) VHM PN
Y t& - 0) 2 (1) TCB Vel
Hoa chat (12) (57) 53 4 VIX GMD
Dich vu tai chinh (134) (353) 409 (56) ACB STB
Du lich va Giai tri 8) 27 (39) 12
Ngén hang (156) (917) 687 229
Xay dung va Vat lieu (39) 65 (44) 21) Top mua ban rong khéi ngoai (ty VND)
Thuc phém va do uéng (37) (240) 107 132
Ban lé (2) (56) (82) 137 -310.4 VPB
HPG 447.8
bien, nudc & xang dau khi dét ) (51) 59 ©) -266.5 MSN VHM
Hang ca nhan & Gia dung 6 3) (6) 9 e \C"T:E vic
Céng nghé Thong tin (74) 142 (31) (111) VBB TFZ:
O t6 va phu tung 8) 73 (15) (58) va " CcTD
Bao hiém 1 4) 4) 8 3?)'( NLG
“ . GMD
Dau khi 4) 4 (72) 68 STB FUEV...
Téng cong (768) (462) 629 (166) MWG LPB

Nguon: Fiinpro, Shinhan Securities Vietnam
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VND: Ky vong vuot 20 - 30% k& hoach lgi nhuén nam, chua phai luc tham gia tai san s6

Du van dang trong giai doan chét lai s6 liéu cudi cung, nhung c6 thé udc lgi nhuan trudce thué 9 thang dau nam 2025 cta VNDIRECT dat trén 90% ké
hoach dé ra la 2,300 ty dong. Vé mat thi phan, s6 liéu chung ctia quy 3/2025 dat 5.4%, du gidm so v&i quy lien trudc nhung diém tich cuc la thi phan khach
hang t6 chirc tdng lén mlc trung binh. Tong thé, hoat dong quy 3 hoi phuc manh chung véi thi trudng. Cong ty van sé tap trung vao cac hoat dong cét 16i,
nang cao chét lugng dich vy, trai nghiém khach hang. VNDIRECT mong muén tép trung kién toan nhitng hoat déng dang dugc cép phép, nhu dich vu chiing
khoén, ngén hang dau tu, bdo lanh phéat hanh... van con rat nhieu tiém nang chua khai thac hét. Bong thai, Cong ty khdng mudn c6 bién dong 16n trong mo
hinh kinh doanh.

Doanh thu ttr kinh doanh bat dong san bung né, 1JC l&i rong gép gan 3 lan trong quy 3

Trong quy 3, doanh thu thuan hop nhét cua 1JC dat gan 672 ty dong, gap 3.6 lan cung ky. Trong do6, doanh thu tir kinh doanh bat dong san lén t&i hon 549
ty dong, gdp gan 34 lan; doanh thu tir ban vé cau dudng ciing tang hon 8%, [én hon 85 ty dong, tré thanh méng dong gép doanh thu nhiéu thit hai. Cong
ty du ki€n ghi nhan doanh thu cta cac bat dong san da ban la nha & trong cudi nam 2025. Mat khéc ciing trong ndm nay, 1JC s& dua vao kinh doanh dy an
Sunflower 2. So v&i k€ hoach dé ra cho nam 2025, két qué hgp nhét 1JC dat dugc trong 9 thang dau nam tuong duong muc thuc hién 51% muc tiéu tong
doanh thu va 93% muc tiéu lai sau thué.

Chimg khoan VPS mudn dung ma VCK, néu ba tru cdt dé nam bat co hoi lon

Vé cong nghé, Cong ty du kién trong vong 3 ndm téi sé dau tu hon 100 triéu USD vao ha tang cong nghé dé mé rong quy mo, dong thoi tdng gép doi s6
lvong nhan sy cong nghé tir 200 lén 400 ngudi, ddc biét trong mang dir liéu va tri tué nhan tao. Tru cét thir hai la da dang hoa sé&n phém va dich vu. Nhiéu
quy sé tham gia vao Viét Nam sau khi ndng hang, nén can bat dau nghién ctu dich vy cho khach hang t6 chitc. Bén canh do, Luat vé tai sdn ma hoa vita
thong qua gan day sé thic day rat nhiéu san giao dich tai sdn ma hoa dugc thanh lap. Tuy vay, VPS sé khéng truc ti€p tham gia md san, thay vao do két hop
véi cac san dé tao ra cac s&n phdm mdi cho nha dau tu. Cing thong qua hé théng blockchain, Cong ty mudn chia nhé nhitng khodn dau tu lon, nhu bat
dong san, dé cac nha dau tu nhd co thé tham gia.

Shinhan Securities Vietnam Morningcall | 5




Goc nhin ky thuét va chién luge giao dich 13/10/2025 Shinhan

Xu hudong: Tang

VNINDEX dong ctra & mirc 1,747.55 (+31.08 diém, +1.81%) véi thanh khodn quay vé dudi mitc trung binh 20 phién. Thi
truong c6 177 ma tang va 125 ma gidm. Nhom c6 phiéu dong gbp vao da tang clia thi truong manh nhét la VIC VHM
VRE, déng gop vao da gidm cua thi truong la TPB, VNM, VIX. Khéi ngoai ti€ép tuc da ban rong hon 459 ty dong.

Ky thuat:

VN-Index dong ctra tuan tai 1,747.55 diém (+101.7 diém, +6.18%) hinh thanh cay nén tdng manh déng clta cao nhét
phién, véi thanh khodn cai thién. Du khéi ngoai ban rong sau thong tin nang hang, dong tién trong nudc van du st
dua chi s6 vugt dinh lich str. Véi tuan tang diém nay, kich ban chi s6 hudng t6i ving 1,800 la rét cao. Bén canh do, da

lan téa clia thi trudng du vay van chua tét khi nhém ho VIN la ¢6 phiéu chii yéu kéo da tang cdia chi s6

& trudng hop tich cyc: Thi truong tiép tuc hudng vé nguang 1,750-1,800 diém. Dong tién gia tang & chiéu len, bién

d6 ln va sac xanh lan tda sé cting c6 cho xu hudng uptrend ctia thi truong

O trudng hop tiéu cyc: Thi truong gép ap luc chét 8 khi tin nang hang dugc cong bé, bién do cac phién giam diém
l6n va phé v& viing hé trg ngan han 1,600 diém. Néu thung méc nay, kha nang thi trudng sé vé kiém dinh lai ving
1,500-1,550 diém (day clng la vung dinh ct ctia thi trudng ném 2022).

Chién lugc: Uu tién chién lugc nam gitr va han ché mua maéi khi breakout. Véi truang hop tich cuc, VN-Index kiém
dinh va gitr virg thanh cong 1,700, nha dau tu c6 thé gia tang ty trong cho xu hudng téng sép tdi & nhiing nhip kiém
dinh lai. Trong trudng hgp thi trudng quay vé viing 1,600 diém,sé cd co hdi mua ro rang hon, nha dau tu cé thé gidi
ngan tap trung nhoém c6 phiéu co nhieu dong luc nhu hudng loi tir nang hang, két qua kinh doanh tang trudng manh
mé&; hodc mat bang dinh gia thap hon so vai thi trudng chung

Shinhan Securities Vietnam
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Securities

Chisd VNINDEX-1D = 0172527 H1747.61 L1721.76 C1747.55 +31.08 (+181%)
Volume - Khéi lugng 20 995 785M 926 316M

MA 10 close 0 1683.44

MA 20 close 0 1672.45

MA 50 close 0 1644.61
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Kich ban:

Tich cyc: Thi trudng tién t6i 1,800 diém

Co s&: Thi truong co kha nang tich Ly thém tai vung 1,700 diém

Kém tich cyc: Thi trudng diéu chinh vé ving 1,600 diém va c6 thé thing ving
nay.
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Danh muc c6 phiéu trading Shinhan

Securities

12/10/2025 3:00 PM

Khuyé&n nghi mua/ban mdgi trong ngay

Khuyé&n nghi Vung mua/ban Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc dang nam git* ngan han

Cé8 phiéu Khuyé&n nghi Gia mua Gia muc tiéu Stop loss Upside Downside Gié hién tai/Gia déng lénh T+ Lai/L6 Ngay Ghi chu
MWG Gitr 76.3 82.8 76.3 8.5% 0.0% 820 13 7.47% 9/23/2025
VCB Gitr 63.7 69.9 61.1 9.7% -4.1% 64.2 2 0.78% 10/8/2025

Luu y: Ban béo céo nay 1a tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qua khit, vi thé nhirng bién dong gia cd phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céc dir liéu nay phdn anh chinh xac quan diém cua ngudi phu trach nghién
ctru va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhiing udc tinh nay cé thé co sai sot. Vi vay, viéc lya chon c6 phiéu va dua ra quyét dinh dau tu cudi cing nén phu thudc vao chinh moi nha dau tu. Xin vui long xem thém chi tiét phan Thong
béo tuén tha va Mién trir trach nhiém & cudi bao céo nay.

Shinhan Securities Vietnam Morningcall | 7
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Danh muc c6 phiéu trading Shinhan
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bvt: nghin dong

Danh sach theo doi

Lgi nhuén ky vong (tinh

STT C6 phiéu Gia hién tai Giad muc tiéu Vung mua tiém nang t1r gid hien tai) Ghi chu
1 SSI 40.7 NA 36.5 NA Nhip diéu chinh vé ving gia hgp ly sé mé ra co hoi mua cho SSI, nang hang thi trudng md ra co hoi rd rang cho nhéom chirng khoan
2 REE 65.2 72 64 10.4% Ki vong mua nhiéu cudi ndm va nhiéu du &n dién gio dugc khai cong xay dung thic déy REE tang gia
3 CTD 87.6 95.4 84 8.9% CTD trung géi thau thi cong dy an hon 12,700 ty ddng cla Sun group. C6 phiéu hiéu dang c6 diu hiéu dong tién tham gia ddy gid |én

Shinhan Securities Vietnam Morningcall | 8
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bvt: nghin dong

Lich s& khuyén nghi

C8 phiéu Gia mua Gia muyc tieu  Gia cat1é Upside Downside Gi& dong lénh T+ Lai/L6 thyc hién Ngay khuyén nghi Ngay doéng lénh Bién dong VNINDEX
REE 64.5 68.9 64.5 7% 0% 68.9 6 6.82% 4/16/2025 4/24/2025 1.1%
VCl 37.05 39.9 35.4 8% -4% 369 14 -0.54% 4/18/2025 5/8/2025 3.0%
IMP 44.4 49.9 44.4 12% 0% 49.9 2 12.39% 5/8/2025 5/12/2025 1.1%
V(I 36.8 39.6 35.8 8% -3% 373 3 1.36% 5/14/2025 5/19/2025 -1.0%
HDB 21.1 22.6 211 7% 0% 22.6 17 7.11% 4/28/2025 5/21/2025 7.8%
PDR 16.8 18.15 16.11 8% -4% 16.1 6 -4.11% 5/15/2025 5/25/2025 0.1%
CTl 20.05 21.6 20.05 8% 0% 20.1 13 0.00% 5/7/2025 5/26/2025 6.6%

MWG 64.5 69 62 7% -4% 62.0 4 -3.88% 5/27/2025 6/2/2025 -0.3%
HDB 22.25 23.85 21.6 7% -3% 21.6 2 -2.92% 5/29/2025 6/2/2025 -0.4%
KDH 29.45 3256 29.45 1% 0% 29.5 9 0.00% 5/29/2025 6/11/2025 -1.6%
MBB 24.65 25.9 24 5% -3% 24.7 7 0.20% 6/3/2025 6/12/2025 -1.1%
BVH 50.6 54.5 50.6 8% 0% 54.9 23 8.50% 6/3/2025 7/4/2025 3.0%
HPG 21.9 23.9 g 21 9% -4% 23.3 18 6.16% 6/10/2025 7/4/2025 5.4%
HDB 21.6 23.3 21.6 8% 0% 23.3 16 7.87% 6/13/2025 7/7/2025 6.6%
MWG 64.5 70.7 64.5 10% 0% 70.7 9 9.61% 7/2/2025 7/15/2025 5.5%
HAH 69.8 77.5 66.4 1% -5% 67.9 5 -2.72% 7/9/2025 7/16/2025 2.5%
HDG 25.8 28.9 26.4 12% 2% 28.9 2 12.02% 7/16/2025 7/18/2025 1.5%
NLG 38.9 429 38.9 10% 0% 429 10 10.28% 7/4/2025 7/18/2025 7.9%
BMP 138.1 151.8 137.8 10% 0% 143.3 25 3.77% 6/25/2025 7/30/2025 9.2%
PDR 20.3 23 19.6 13% -3% 20.7 5 1.72% 7/23/2025 7/30/2025 -1.3%
MSN 77.7 84.1 74.9 8% -4% 74.9 4 -3.60% 7/23/2025 7/29/2025 -1.2%
NT2 20 219 19.5 10% -3% 22.8 4 14.00% 7/31/2025 8/6/2025 3.0%
HDG 27.5 30 26.3 9% 4% 308 3 12.00% 8/8/2025 8/13/2025 1.7%
PNJ 86.4 95.4 83 10% -4% 84.2 15 -2.55% 8/8/2025 8/29/2025 6.0%
HPG 26.8 299 26.8 12% 0% 29.9 7 11.57% 8/27/2025 9/5/2025 -0.3%
BSI 524 58.8 513 12% -2% 51.3 8 -2.10% 8/27/2025 9/8/2025 -2.9%
VCB 65.5 704 64 7% -2% 64.0 15 -2.29% 9/15/2025 9/18/2025 -1.2%
IDC 43 48.5 41.5 13% -3% 4115 15 -3.49% 9/15/2025 9/19/2025 -1.6%
HPG 28.8 309 27.6 7.3% -4.2% 27.6 7 -4.17% 9/25/2025 10/5/2025 -1.2%
Hiéu qua trung binh 10 3.21% | 2.00%
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SLI’ kién I’l6l bét Shinhan

Securities

October 2025

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
28 29 30 1 p) 3 4
(My): Chi s6 PMI s&n xuét ISM Bang luong phi ndng nghiép My
(théng 9) thang 9
Ty & that nghiép My
5 6 7 8 9 10 1
Cong b6 s6 liéu kinh t€ Viét Nam Hop FOMC (My): Niém tin tiéu dung
thang 10 Michigan so bo (thang 10)
12 13 14 15 16 17 18
My): Lam phat 16i MoM (thang 9) _ (MY): Chi s6 gia san xuét PP (My): Gidy phép xay dung so bd
MoM (thang 9) (thdng 9)
_Pao han phai sinh VN30F1M
19 20 21 22 23 24 25
(My): Doanh s6 ban nha hién c6 Bon dat hang Hang hoa Lau bén
(théng 9) cta My thang 9
26 27 28 29 30 31 1
bon dat hang Hang hoa Lau bén (MV): Quyét dinh lai suat Fed

ctia My thang 9
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Mang ludi Shinhan Investment

SEOUL SHANGHAI

Shinhan Securities Co,. Ltd Shinhan Investment Corp,

Shinhan Investment Tower Shanghai Representative Office

70. Youido-dong. Yongdungpo-gu. Room 104. Huaneng Union Mansion No,958.
Seoul. Korea 150-712 Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (82-2) 3772-2700. 2702 Tel : (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHIMINH

Shinhan Investment America Inc, Shinhan Securities Vietnam Co,. Ltd,

1325 Avenue of the Americas Suite 702. 18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
New York. NY 10019 Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd, Shinhan Securities Vietnam Co,. Ltd,

Unit 7705 A. Level 77 Hanoi Branch

International Commerce Centre 2nd Floor. Leadvisors Building. No, 41A Ly Thai To.
1 Austin Road West Ly Thai To Ward. Hoan Kiem District.

Kowloon. Hong Kong Hanoi. Vietnam,

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. Jl, Jend, Sudirman Kavy,
22-23. Jakarta. Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cula téi/chung téi vé cac chu dé
chitng khoén va t6 chirc phat hanh dugc thao luén trong bai nghién clru. Hon nita, téi/chiing téi cling xac nhén rang bai béo céo nay dugc soan thdo ma khong phai chiu bét ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém cltia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Céac dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bdo céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cap ching chi hanh nghé va dugc quan ly bdi UBCKNN Viét Nam. Bao cdo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bo hoac tirng phan) hoac tiét 16
cho bat ky ngudi nao khac ma khong dugc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

B&o cdo nay dugc viét nham muc dich chi cung cép thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hoac ban
bat cr khoan dau tu nao. Khi xay dung ban bao céo nay, chiing t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hgp khac trong tirng hoan canh. Céng ty Ching Khoan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan su cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n théat lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac déanh gi& ca nhan ctia khach hang, va béo cdo phan tich nay va céc tai liéu marketing khéng thé dugc st dung nhu la chitng cr cho céc tranh chap phap ly lién quan
dén cac quyét dinh dau tu.

B&n quyén (©) 2020 cta Coéng ty Chirng Khoan Shinhan Viét Nam. Bao cdo nay khong duoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban ctua Cong ty Chitng Khoén Shinhan Viét Nam.

/
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