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Chitng khoén thé gidi

« Trong giao dich thtr Ba, chi s6 Dow gidm 0.25%, trong khi S&P 500 va Nasdaq Composite tang lan luot 0.29% va 0.43%. C6 phiéu hang tiéu dung thiét yéu, dich vu truyén thong va cong
nghé tang manh haon so véi thi trudng, trong khi c6 phiéu bat dong san, hang tiéu dung thiét yéu va cong nghiép la nhitng c6 phiéu gidm manh nhét. Nhitng déng thai do duoc dua ra
khi bao cdo thu nhap dang that vong tr mot s6 cong ty blue-chip dé nang [én chi sé Dow, trong khi S&P 500 ghi nhan mitc cao ky luc mdi.

»  Ching khoan chau Au gidm nhe vao thir Ba, vai STOXX 50 va STOXX 600 déu gidm 0.3%. Cac nha dau tu dang chd doi cac cude hop quan trong clia ngan hang trung uong tai khu vuc
dong Euro trong tuan nay, sau khi tam ly ngudi tiéu dung sut gidm bat ngd vao thang Giéng.
* Chi s6 Nikkei 225 gidm 0.3% xudng khoang 36,400 trong khi chi s6 Topix gidm 0.6% xuéng 2,526 vao thir Tu, trugt phién thi hai lién ti€p mot ngay sau khi Ngan hang Nhat Ban gitr

nguyén chinh sach tién t&, nhan xét méi nhat ciia Théng doc Kazuo Ueda vé lam phat bao hiéu mét xu hudng diéu hau.

+ Shanghai Composite tang 0.53%, dong ctta & mirc 2,771 trong khi Shanghai Component tang 1.38% [én 8,596 vao thit Ba, khi chitng khoan dai luc phuc hoi nhe tir mirc thap trong nhiéu
nam sau cam két d6i méi ctia ndi cac Trung Qudc nham &n dinh thi trudng von. Tha tudng Ly Cudng ch tri cude hop ndi cac. Cac nha hoach dinh chinh séch duoc cho & dang tim cach
trién khai khodng 2 nghin ty nhan dan té, chu yéu tur tai khodn & nudc ngoai ctia cac doanh nghiép nha nudc Trung Quéc dé mua cd phiéu dai luc.

» Gia dau tho WTI tuong lai 6n dinh & mirc gan 75 USD/thung vao thtr Ba, sau khi tdng 2% vao thir Hai khi cac nha dau tu ti€p tuc danh gia ngudn cung. Trung Bong ching kién cang
thang leo thang khi luc lugng My va Anh tién hanh dot tdn cong thir hai vao cac vi tri cia Houthi & Yemen.

Thi trwong Thi trwong
Gia déng ctra %1D %1M %1Y Gia dong clra %1D %1M %1Y

VN-Index 1,178 | -0.45% -m UsD/JPY 148 0.14% -3.92% -12.14%
S&P 500 Index 4,865  0.29%  231%  21.02% USD/CNY 7 027%  -0.49% -5.40%
Dow Jones Index 37,905 -0.25%  1.39%  12.71% Brent 80 | -0.64%  0.61%  -9.80%
GP 100 7,48 -0.03% -2.75%  -3.50% WTI 74  0.04% 1.14%  -7.15%
Nikkei 225 36,326 Gasoline 220 -17.06%
SHCOMP Index 2,771 0.53% - -15.13% Natural gas 3 -23.08%
STOXX 600 472 -0.28%  -1.27% 4.00% Coal 127 -0.12%

KOSPI Index 2,464 2.86% Gold 2,027 -0.10% -1.25%
Hang Seng 15,354 China HRC 4,060 0.20% -0.49% -3.22%
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Biéu d& VN Index va chi s& P/E trong 1 ném 2000 Thay d&i thanh khoan gitra cdc nhém nganh (ty VND)

- — N Index e PE | 13.00 1/23/2024 1/22/2024 -pl)—ﬁér?
1700 1 Dau khi 206 77 136
L 16.00 B3ao hiém 32 18 26
o Céng nghé Théng tin 220 150 226
1300 p 1400 Hang ca nhan & Gia dung 188 130 169
Hoéa chét 599 443 502
1100 m o Hang & Dich vu Céng nghiép 566 490 861
500 . . . 10,00 Xay dwng va Vat liéu 1,085 978 969
01/23 04/23 07/23 10/23 pién, nwoc & xang dau khi dbt 150 142 173
*9°7 Bigu @ HNX Index va chi s& P/E trong 1 nim o Y té 13 13 18
250 - Thwe pham va dé udng 979 971 1,089
200 L 700 Ngan hang 3,487 3,681 3,608
Du lich va Giai tri 84 91 110
=07 [ 22.00 Ban & 459 503 555
100 I Dich vu tai chinh 1,757 2,034 2,394
< | s PE HNX F oo Truyén théng 6 8 13
O t6 va phu tung 86 124 154

0 12.00

B4t déng san 1,974 3,196 2,729

958 2915 1,335

01/23 04/23 07/23 10/23

Tai nguyén Co ban

Nguon: Bloomberg. Shinhan Securities Vietnam
KLGD (trieu GTGD (ty
Pongclta PE Tanggidm %1D don vi) VND)

VNI NDEX 1,177.50  15.67 -5.36 -0.45 545 12,889
HNX INDEX 229.26  24.26 -0.51 -0.22 67 1,126
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)

765 >TB EIVFVN30 4l Twdoanh (ty Nwéc ngoai Canhan trong T6 chirc trong
72.3 HPG PC1 39.5 VND) OALD)) nwée (ty VND)  nwée (ty VND)
-70.7 VPB NBB

67.8 FPT FUEVFVND Bat ddng san (88) (1) 81 (80)
ACB HSG Tai nguyén Co ban (68) 4 (186) 181
CTG REE Truyén thong - 0 0 (0)
VNM MIG Hang & Dich vu Cdng nghiép (3) (7) 26 (19)
VeB GVR Y té 0) 0) ) 2
VHM DGC Hoa chét 3 (84) 03 (9)
MBB VGC . N
Dich vu tai chinh 20 22 36 (58)
Top mua ban rong khoi ngoai (ty VND) Du lich va Giai tri (22) (8) 30 (22)
- Ngan hang (473) 268 223 (491)
541 DGC 135.6 R PN
\IND VCG 1136 Xay du’ng? va Vat‘lleL,J 5 121 356 477)
KBC HCM Thwe phadm va dd udng (75) (28) 85 (57)
MWG VPB Ban 1& (37) (39) 71 (32)
GAS VRE pién, nwéc & xang dau khi dét (6) (25) 34 (10)
DCM CTG T .
ERT PVD Hang ca nhan & Gia dung (5) (14) (11) 25
LIX V(B Coéng nghé Théng tin (68) 1 62 (63)
ANV EIB -
VIC NLG O t6 va phu tung 1 (0) 2 (1)
B&o hiém 3 (3) 1 3
Dau khi (1) 31 (30) (0)
Tong cong (814) 239 872 (1,111)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi mé néi bat

* NO lyc hoi phuc cta Vn-Index da céi thién dang ké tdm ly nha dau tu, sy tang trudng
clia du ng margin vi thé cling cao vot hon han so véi cac quy trudc. Thong ké cho théy,
du ng cho vay tai cac cong ty ching khoan tinh dén thai diém cuéi nam 2023 gan
180,000 ty dong. Bay la mirc du ng cho vay l6n nhét trong vong 7 quy ké tir quy 2/2022.
Trong d6, du ng margin udc tinh vao khoang 172,000 ty dong, ciing tang 13,000 ty so voi
cudi quy 3.

* Trong bdi cdnh nhu cau container tai Trung Qudéc tang manh trudc thém Tét Nguyén dan
va cudc khing hoang trén Bién Do ti€p tuc cang thang, gid cudc van tai container tit
nudc nay di chau Au tang gép gan 4 [an chi trong mot tuan...Theo dir liéu tr nén tang
dir liéu logistics Container xChange (Btrc), trong tuan thir hai ctia thang 1/2024, gia cudc
binh quan van tai mot container (40 feet) tir Trung Quéc di chau Au & khoang 5,400
USD, tang tr 1,500 USD mét tuan trudc d6. Ong Hoe Ee Khor, nha kinh té trudng tai Van
phong Nghién ctru Vi mo ASEAN+3, cho rang cudc khiing hodng & Bién D6 van chua gay
tdc dong tdi lam phat. Nhung néu khiing hodng tiép tuc leo thang, chudi cung tng sé
chiu gian doan nghiém trong hon.

e Vi xu hudng tong cau ti€p tuc suy gidm, Ngan hang Nha nudc da cép chi tiéu tang
trudng tin dung dinh hudng trong nam 2024 & mic 15%. Néu tinh trén co s luong tién
du no hién nay khoang 13.56 triéu ty dong, dong nghia c6 gan 2 triéu ty dong tin dung
sé dugc tang thém trong nam 2024. Dac biét, Ngan hang Nha nudc chu dong giao room
tin dung cho tirng ngan hang thuong mai ngay tr dau nam dé céac t6 chtc tin dung tu
quyét, chti dong k& hoach kinh doanh, khéng con co ché xin - cho. Bay la diém khac
biét trong cach diéu hanh tin dung ctia Ngan hang Nha nudc so véi trudc (vén dugc chia
nhiéu dot va yéu cau cac ngan hang guti dé nghi dé dugc xem xét diéu chinh room).
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Tin doanh nghiép

VCG: Mdi day, Sa Giao thong Van tai Ha Noi, Tap doan Xay dung Thai Binh Duong cla
Trung Quéc (CPCG), Téng Cong ty C6 phan Xudt nhap khdu va Xay dung Viét Nam
(Vinaconex, VCG) da ky két ban ghi nhd hgp tac nghién clru dau tu xay dung mét s6 du
an trong diém trén dia ban thanh phé. Theo bién ban ghi nhd, cac bén lién quan théng
nhat cung hop tac, chia sé kinh nghiém trong viéc trién khai nghién cltu cac du an ha
tang giao thong trong diém clia Ha N&i, trong d6 trong diém la du &n cau TU Lién (t6ng
murc dau tu khodng 20,000 ty dong) va dy an dudng sat do thi sé 5, doan Van Cao -
Hoa Lac (so b téng mirc dau tu khodng 65,000 ty dong).

PDR: CTCP Dau tu Phat trién Bat dong san Phat Dat vira cong bd BCTC quy 4/2023 voi
doanh thu 68 ty dong, gap 4.6 lan cung ky ndm trudc. Tuy nhién, doanh nghiép bét
dong s&n nay van ghi nhan lgi nhuén rong dat 282.5 ty dong, trong khi cung ky 16 266 ty
dong. Nguyén nhan chu yéu gitp "6ng l6n" bat dong san phia nam lai lon trong quy vira
roi dén tir khodn doanh thu tai chinh hon 421 ty dong. Khodn thu nhap trén ctia Phat
Pat dén tur viéc doanh nghiép nay thuc hién viéc chuyén nhuong cong ty con. Vao hoi
thang 11/2023, Phat bat da cong bé viéc chuyén nhuong toan bé c6 phan tai CTCP Bau
tu va Phat trién Khu cong nghiép Phat Dat (PDI). Cu thé, PDR sé nhugng toan bd 99.8
triéu c6 phan, tuong duong 99.8% von diéu Lé cua PDI.

TCM: Lay k& ndm 2023, doanh thu thuan ctia TCM hon 3.3 ngan ty dong va l&di rong gan
132 ty dong, gidm lan lugt 23% va 53% so vdi nam 2022. Bay la mirc loi nhuan thap
nhat trong 7 nam qua cta Doanh nghiép, tir nam 2017. So vdi k& hoach dé ra, Cong ty
thyc hién dugc 85% chi tiéu doanh thu (3,927 ty dong) va 55% muc tiéu loi nhuan nam
(245 ty dong). Theo du bao tinh hinh xuét khau dét may Viét Nam 2024 va theo tinh
hinh ti€p nhan don hang hién tai cta Cong ty, hy vong nam 2024, tinh hinh don hang
xudt khau ctia Cong ty sé t6t han ndm 2023 vira qua.
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EIB: Vé két qua kinh doanh nam 2023, Eximbank cho biét lgi nhuan truéc thué dat
2,720 ty dong, gidm gan 27% so véi nam 2022. Tinh dén ngay 31/12/2023, tong tai san
Ngan hang dat 201,399 ty dong, tang 9% so vd&i dau nam. Huy dong von va du ng tin
dung dat lan luot 158,329 ty dong va 140,524 ty dong. Ty & no xau/du ng dat 2.7%.
Eximbank dé ra k& hoach nam 2024 v&i muc tiéu loi nhuén trudce thué 5,180 ty dong,
tang dén 90% so vdi két qua dat dugc nam 2023. Muc tiéu dén cudi nam 2024, tong tai
sén tang 11% lén mirc 22,102 ty dong. Huy dong von va du ng tin dung tang lan luot
10.5% va 14.6%, 1én mic 16,670 ty dong va 20,476 ty dong. Trong do ty & no xau du
ki€n giam xudng con 1.8%.

LPB: Ngan hang TMCP Buu dién Lién Viét vira cong bé bao céo tai chinh hgp nhét quy
4/2023, ghi nhan lgi nhuan sau thué cao ky luc dat 2.627 ty dong, gép gan 4 lan cung ky
nam 2022 (677 ty dong). Theo bdo céo, thu nhép lai thuan — mang kinh doanh cét O
dem vé cho LPBank 3,346 ty dong, tang 20.72% so véi cung ky nam 2022. Trong ky, hoat
dong dich vy dem vé 2,926 ty dong, tang gdp hon 3.3 [an so vai cung ky (882 ty dong);
Hoat dong kinh doanh ngoai héi va vang dem vé 65,7 ty dong, con s6 nay & cung ky la
16 14.7 ty dong; Hoat dong khac dem vé 135.8 ty dong, cung ky bao 16 12.1 ty dong,
...Nho két qud kinh doanh khd quan, tong loi nhuén trudc thué trong quy 4/2023 cla
LPBank dat 3,352 ty dong, tang gan 3.9 lan so véi cuing ky nam 2022 (867 ty dong).

VHC: CTCP Vinh Hoan (HoSE: VHC) céng b6 bao céo tai chinh hop nhét quy 4/2023 véi
doanh thu thuan 2,395 ty dong, gidm nhe 3% so cung ky 2022. Thém vao do, gia vén
ngon tdi 2,200 ty dong, tang 10% nén loi nhuan gdp chi con 195 ty dong, lao déc toi
59% so cung ky. Tuong Ung ty sudt lai gdp bién chi con 8.1% so mic 19.1% cla cung ky.
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VNINDEX D [0 (®Sosinh ~f Cacchibso &~ Napmiu Luumdu tl <5 MUA BAN
VNINDEX - 1D - HSX 01183.96 H1184.74 L1173.78 C1177.50 -5.36 (-0.45%) [ 1200 XU hU’Gngo Téng
¥ | Volume 20_ 600.596M 723.699M "y 120, i . . .
v IS “ .+ VNINDEX déng ctra 1,177.5 (-5.36 diém, -0.45%) véi thanh

I 1200.00

F 1160.00

khoan giam nhe so v&i phién hdm trudc. Thi truong c6 164 ma
xanh va 313 ma dé. Nnom c6 phiéu déng gdp nhiéu nhét vao
1000 da tang cua thj truong & TCB, BCM va PNJ. J chigu nguoc lai,

o0 nhém cd phiéu dong gop vao da gidm cla thi trudng la VHM,

104000 VCB va CTG. Nudc ngoai ti€p tuc mua rong vdi 234 ty dong.

—p——— e Hau hét cac nganh déu co su sut gidm nhe trong phién giao
ash | dich.

Ky thuét: Thj trudng tiép tuc dong clra v&i nén do két hop cung
v&i mau hinh nén hanging man ctia phién giao dich hém trudc

I 40.0000

= AR 12 26 close 9 1.8226 15.6070 13.7843 20,0000 cho déu hiéu xau vé su suy yéu cta xu hudng tang, bén canh
| 0.0000 do viéc thanh khodng duy tri & mic thap hon cliing phat di tin
| 0000 hiéu suy gidm sitc manh clia xu hudng Budng %K da cét

xuéng dudng phan %D cua chi bdo stochastic va dudng RSI co
khuynh hudng ddo chiéu cho thdy tin hiéu tiéu cuc

- 100.0000

75.0000

oo e Chién lvgc: Nha dau tu nén than trong trong giai doan hién tai
o va nén chu dong chét 1oi nhitng ma cd phiéu da dat muc tiéu
ngén han, han ché mua dudi trong giai doan hién tai.

Kich ban:

I 0.0000

« Tich cuc (50%): Thi trudng sé duy tri da tang lén ving 1220
* Kém tich cuc (50%): Thi truang dieu chinh vé viing 1160
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DPVT: nghin déng

Co phiéu quan tam trong ngay

Gia mua
(+/- 1%)

Khuyén nghi * Target Cut loss Upside Downside Gia hién tai Tin hiéu

Danh muc ngan han

C6 phiéu Khuyén nghi (ij_r:;? Target Cut loss Upside Downside Gia hién tai T+ Lai/L6 Ngay Ghi chu
KBC Gir 317 35.13 30.09 10.8% -5.1% 30.4 21 -4.26% 26/12/2023
VHC Git 62.0 69.9 59.1 12.7% -4.7% 63.5 18 e 29/12/2023
SS| Git 32.95 36 317 9.3% -3.8% 33.8 14 7S 41112024
PET Ban 26.7 30.3 25.5 13.5% -4.5% 25.5 8 =547 12/1/2024
VPB Gitt 19.4 21.4 18.7 10.3% -3.6% 19.7 3 1257 19/1/2024
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
ISM Chi s6 PMI T12 (M§) Bién ban hop FOMC Ban tin phi néng nghiép,
ty 1€ that nghiép (US)
7 8 9 10 11 12 13
S6 liéu lam phat (US) CHi s6 PPI MoM T12 Cén cin thwong mai
(My) (Trung Quéc)
Chi s6 lam phét YoY T12
(Trung Qudc)
14 15 16 17 18 19 20
Chi s6 nha YoY DEC Doanh s6 ban 1é, PPI (MY)
(Trung Qudc) Ti 1é that nghiép, ting , Chi s6 tAm ly nguwoi tiéu
' ' Pao han HDTL VN30F1M
trwéng GDP Q4 (Trung 0 o0 VN3OFIM. 41 ng wée tinh so bo T1
Quoéc) (My)
21 22 23 24 25 26 27
Quyeét dinh 1ai suat BOJ Ting trwdng GDP Quy 4 Chi s6 lam phdt PCE cot
wéc tinh (M§) 16i MoM T12 (M%)
28 29 30 31 1 2 3

JOTS Co héi viec lam T12 (M)

4 5 NOTES
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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