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Chimg khoan thé gidi tuan 22/04 - 26/04/2024 Shﬁan

Securities

Chirng khoan thé gidi

« Trong phién giao dich vao thir Hai, Dow Jones tang 0.67%, S&P 500 tang 0.87% va Nasdaq Composite tang 1.11%. C& S&P 500 va Nasdaq déu da phéa v& chudi giam 6 ngay. Cac
nha dau tu cting phan khdi hon bdi viéc gidm cang thang & Trung Bong va hudng t6i mét tuan giao dich ban rén véi cac bao cao thu nhép ctia doanh nghiép va dir liéu kinh té
quan trong.

» Chi s6 chimg khoan chau Au tang vao thir Hai, vai STOXX 50 tang 0.3% 1én m&c 4,930 va STOXX 600 réng hon tang 0.4%, do cang thang dia chinh tri ctia tuan trudc gidm bot,
md& dudng cho cac nha dau tu tap trung vao hang loat cac bdo céo thu nhap sap t6i. Chi s6 FTSE 100 nhay vot hon 1% dé dao dong quanh méc 8,000, chi s& DAX 40 cla
Frankfurt tang 0.5% vao thir Hai.

« Chi s6 Nikkei 225 tang 0.5% lén trén 37,600 trong khi Chi s6 Topix rong hon tang 0.6% én 2,679 vao thit Ba, véi viéc cac cd phiéu Nhat Ban tang gié trong phién thir hai lién tiép
va theo da phuc hoi nhém céng nghé dan dau trén Phé Wall vao dém qua khi lo ngai vé mét cudc xung dét rong 16n hon & Trung Bong gidm bot.

« Gia dau tuong lai WTI dugc giao dich quanh mirc 82 USD/thuing vao thir Hai, dao dong & mitc thap nhét trong 4 tuan, do cac nha dau tu dang can nhac tinh hinh & Trung Bong
va nguén cung doi dao cla cac loai dau thd chinh.

Chi s3 chirng khodn

Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,190 1.31%  -7.14%  14.12% Brent 87 0.53% 2.38% 7.10% Dollar Index 106 0.00% 1.58% 4.18%
S&P 500 Index 5,011 087%  -427%  21.22% WTI 82 0.23% 1.81% 5.42% USD/VND 25,449 -0.06%  -2.71%  -7.68%
Dow Jones Index 38,240 067%  -313% 13.11% Gasoline 270 0.54%  -1.45% 3.78% EUR/USD 1 0.04%  -1.64%  -3.50%
GP 100 8,024 1.62% 1.17% 1.39% Natural gas 2 0.06% 8.02% -19.75% USD/IPY 155 0.04%  -218% -13.28%
Nikkei 225 37,643 055%  -7.94%  31.78% Coal 130 -0.84% 1.41% -31.97% USD/CNY 7 -0.06% -020%  -4.80%
SHCOMP Index 3,045 -0.67%  -011%  -7.77% Gold 2,334 0.29% 747%  17.35% USD/GPB 1 -0.05% 2.26% 1.05%
STOXX 600 502 0.60%  -1.44% 7.10% China HRC 3,833 -0.23% -023% -7.73% USD/KRW 1,379 0.06% -2.63%  -3.16%
KOSPI Index 2,634 0.16%  -4.18% 3.51% Steel rebar 3,585 -0.14% 1.19%  -7.53% USD/AUD 2 -0.16% 1.24% 3.66%
Hang Seng 16,512 1.77% 0.07% -17.75% BDI index 1,882 -1.93% -14.30%  25.13% USD/CAD 1 0.06% -0.78% -1.11%

Nguon: Bloomberg. Shinhan Securities Vietnam
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Cac chi sé chinh Thay d6i thanh khoan giira cac nhém nganh (ty VND)
. KLGD
LEN iam %1D .n .
ang/Gia % (triéu don vi) 4/22/2024 4/19/2024

VNI NDEX 1,190.22 15.79 15.37 1.31 566 13,800 Y 18 Sl 088 42 30 22
HNXINDEX 22531 22.78 4,51 204 79 1,395 Ban I¢ _JRES 881 736 803
Hang ca nhan & Gia dung -23.9 . 202 266 251
Du lich va Giai tri 284 IR 106 149 118
B&o hiém 296 IR 22 32 24
Bigu d6 VN Index va chi sa P/E trong 1 ndm r 20.00 oo - Bigu d6 HNX Index va chi s& P/E trong 1 ndm ‘Dién, nuac & Xéng dau khi dat -34.9 . 154 237 218
0 oo Ngan hang 364 IR 3,016 4,743 4,037
=—VNINDEX ~ wmmmpp [ 1800 250 1 Dich vu tai chinh -36.5 - 2,526 3,976 3,063
7 | Thyc phdm va do ung 383 R 926 1,500 1,484
[ 000 001 ' Hang & Dich vy Cong nghiép 396 R 713 1,180 1,211

1500 4
N r”"/“\‘ B4t dong san 408 MR 2,785 4,705 4,399
. 100 7 Hoa chat -45.4 R 481 882 787
100 - Xay dung va Vat lieu -460 [ 611 1,133 1,040
. | oo N = HNKndex ——=PEHNX. |1, o Tai nguyén Co ban -49.4 R 701 1,385 1,150
O t6 va phu tung 529 K 209 444 325
- | | | o ) | | | o Dau khi -54.2 [ 105 230 244
04/23 07/23 10/23 01/24 04/23 07/23 10/23 01/24 Céng nghé Théng tin -58.3 - 287 687 313
Truyén théng -64.6 [ 2 6 1

Nguon: Bloomberg. Shinhan Securities Vietnam
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Chimg khoan Viét Nam ngay 22/04/2024

Top mua ban rong cta tw doanh CTCK (ty VND)
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Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)

T6 chirc trong
nudc (ty VND)

260

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

e Kho khan chua thé hién ro qua con s6 tang trudng GDP quy 1-2024. da tang trudng cla chi s6 san xuét
cong nghiép (IIP) clia ting thang trong quy 1-2024 lai khong 6n dinh (thang 1 téng 18.3%, thang 2 gidm
6.8%, thang 3 tang 4.1%). Bong thai, chi sé nha quan tri mua hang (PMI) nganh san xuét trong thang
3/2024 dudi ngudng 50 diém. “Nhu vay, toi cho rang phuc hdi clia nén kinh té trong quy 1-2024 (a
khong bén vitng”, TS. Nguyén Binh Cung nhén xét.

e Nhan dién nat that tin dung: HO trg doanh nghiép ti€p can von vay. Muc tiéu tang trudng kinh té 6-
6.5% nam 2024 la kha thi; tuy nhién, dé duy tri da tang trudng cao, bén virng trong 1-2 ndm tdi, Chinh
phi van can tiép tuc uu tién st dung cong cu chinh séch tai khda véi sy hd trg clia chinh sach tién té,
thic day téng cau trong nudc. Tinh dén hét thang 3/2024, du ng tin dung ghi nhan mitc tang trudng
0.26% so vdi cudi ndm 2023, mirc tang thap hon 1.73 diém phan tram so véi cung ky ndm trudc. Bang
cht y, dén hét thang 1/2024, tin dung nén kinh t& gidm 0.68% so v&i cudi nam 2023, téc d gidm cla
thang 2 cham lai va dén thang 3 da tang duong trd lai (Ng&n hang Nha nudc, 3/2024). Lai suét cho vay
binh quan gidm nhung da khong thuc day tang trudng tin dung nhu ky vong. Tang trudng tin dung gan
nhu khéng md rong trong bén thang dau nam 2024 trong béi canh lai suat giam, phan anh nhitng kho
khan cua doanh nghiép do anh hudng cda thi truong thé gidi, thi trudng trong nudc, cting nhu kha
nang ti€p can von ctia doanh nghiép.

e Xudt khdu gao ti€p tuc duy tri tang trudng cao. Thdi diém hién tai gia gao xuét khau ctia Viét Nam dang
& vung gid thap nhét trong vong hon 6 thang trd lai day. Du da ha nhiét dang ké so véi mirc xuét khau
binh quan ky luc trong thang 2/2024 & mirc 673 USD/tén, nhung so vdi cung ky ndm ngodi, gia gao xudt
kh&u clia Viét Nam hién van dang cao hon gan 120 USD/tan.
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Tin doanh nghiép

* MSB: Theo s6 liéu udc tinh cla ngan hang MSB, két thuc quy 1/2024, ti 1& CASA - tién gtti khong ky han
trén téng tién gl ctia MSB dat khodng 29%, tang 3 diém % so va&i thoi diém cudi nam 2023. Trong 5
nam trd lai day, chi s6 CASA/tong tién guti ciia MSB ludn ghi nhén & mic hiéu qua, thudc top dau nganh
ngan hang. Nam 2023, MSB ding thtr 4 thi truong voi két qua 26,54%, tuong duong hon 35.000 ty
dong tién gui khong ky han. Ty trong CASA dén ti khach hang ca nhan va doanh nghiép vira va nhd
(SME) - tép khach hang chién lugc ctia MSB - an luot dat mic tang trudng 27.7% va 29.2% so v&i nam
2022.

e TCB: Chu tich Techcombank - Chung t6i dang tim kiém dé&i tac ngoai. PHCD théng qua k& hoach kinh
doanh nam 2024 vai céc chi tiéu quan trong nhu: Du ng tin dung 616,031 ty dong, tang 16.2% (theo
phé duyét ctia NHNN); t6ng tién giti khach hang phu hop véi tang trudng tin dung thuc t€, nham téi uu
hod bang can doi ké toan (nam 2023 dat 507,157 ty dong, tang 34.3%); lgi nhuén trudc thué 27,100 ty
dong (tang 18.4%); ty & ng x4u thap hon 1.5%.

* DGC: Quy 1/2024, Hba chét birc Giang lai sau thué gan 704 ty dong, gidm hon 14% so véi cung ky 2023
va la mirc th&p nhét trong vong 10 quy ké ttr quy 4/2021. Bay clng la quy thtr 3 lién ti€p doanh nghiép
nay ghi nhan loi nhuan tang trudng am so vdi quy lién trudc. Vai két qua dat dugc, doanh nghiép da
thuc hién 23% muc tiéu doanh thu va lgi nhuéan cd ndm dé ra. Thoi diém 31/3/2024, tong tai sdn cla
Hoba chat Buc Giang da gidm hon 1,000 ty so v&i dau nam xuéng con gan 114,500 ty dong. Su sut gidm
cht yéu dén tur khodn tién mat tur hon 1,060 ty dong dau ndm xudng con 113 ty vao cubi quy 1. Tuy
nhién, doanh nghiép nay con dang cé khodan tién gtti ngan han gan 9,500 ty dong, chiém gan 2/3 téng
tai san.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

* FPT: Tap doan FPT vira cong b két qué kinh doanh so bd 3 thang dau nam 2024 véi doanh thu udc dat
14,093 ty dong va lgi nhuan trudc thué 2,534 ty dong, lan luot tang 20.6% va 19.5% so véi cung ky
2023. Mang Dich vu CNTT thi trudng nudc ngoai ti€ép tuc dat mic tang trudng cao, doanh thu ghi nhan
6,999 ty dong, tuong duong véi mic tang gan 29% so vdi cung ky 2023, nhd mirc tang trudng manh
mé dén tur thj trudng Nhat (+33.5%) va APAC (+32.9%), thiic ddy bdi nhu cau chi tiéu cho cong nghé
thong tin l6n tai cac thi trudng nay, ddc biét la chi tiéu cho chuyén déi sb.

* PNJ: PNJ cong b bao céo két qua kinh doanh quy 1/2024 véi doanh thu thuan dat 12,594 ty dong, tang
gan 29% so véi cung ky ndm trudc dong thoi xac [ap mac ky luc trong lich st hoat dong cda doanh
nghiép nay. Lgi nhudn sau thué dat 738 ty dong, gidm nhe 1.4% so v&i mirc dinh 749 ty cda quy 1 ndm
ngoai tuy nhién da tang manh 17% so v&i quy 4/2023. Vé hoat dong kinh doanh cua ting kénh, doanh
thu trang stic ban & quy 1/2024 tang 12.1% so v&i cuing ky. Cong ty cho biét két qua nay dat duoc do su
nd lyc tung ra nhiéu bod suu tap méi phu hop thi hi€u khach hang, trién khai nhiéu chién dich marketing
va chuaong trinh ban hang hiéu qua. Cac chuong trinh nay thu hat nhiéu khach hang méi va tang cudng
ti |& khach hang cl quay lai. Doanh thu trang strc ban si ghi nhan tang 7.5% so v&i cung ky do PNJ dap
ing t6t nhu cau khach hang si gia tang dat hang,

e PLX: Theo Dy thdo Chién lugc phét trién giai doan 2021-2023 va tdm nhin dén ndm 2035 mdi dugc
cong bo, Tap doan Xang dau Viét Nam (méa c6 phiéu PLX - san HoSE) cho biét sé ldy xang dau lam truc
chinh trong hoat dong kinh doanh cting véi cac s&n pham, linh vurc quan trong khac c6 lién quan nham
ddm bdo cén ddi cung cau xang dau trong nén kinh té, bdo dam cac véan dé lién quan dén an ninh
ndng luong qudc gia, gitr vitng vi thé doanh nghiép 16n nhat trén thi trudng Viét Nam trong kinh doanh
xang dau & khau ha nguon.
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GOc nhin ky thuat

Xu hudng: Giam
« VNINDEX dong clta & mtc 1,190.22 (+15.37 diém, +1.31%)

v@i thanh khoan giam 60% so vai phién trudc. Thi truong
c6 374 ma xanh va 114 ma dé. Nhém c6 phiéu dong gop
vao da gidm cua thj truong c6 VIC MBB PGV. O chigu
ngugc lai, nhom ¢ phi€u dong gdp vao da téng cua thi
truong la BID CTG va SSI. Nudc ngoai ban rong & muc
khoang 240 ty.

Ky thudt: VN-Index ching ki€én mét phién hoi phuc ki thuat,
thi truong tang hon 15 diém. Tuy nhién thanh khodn th&p
hon trung binh 20 phién cho thay luc cau mua lén con de
ching. Biém tich cyc trong phién hém nay la da tang lan
tda, diém nhén dén tr dong chimg khoan. Thi trudng can
nhiéu phién hon nita dé xac dinh ré xu hudng. Trong kich
ban tich cuc, VN-Index sé di vao viing can bang trong bién
d6 1,150 — 1,190 dé tao day cho xu hudng tang tiép theo.

Chién luoc: Nha dau tu nén ding ngoai quan sat va chua
voi bat day vi thi trudng chua cd dau hiéu tich luy tao nén.

Shinhan Securities Vietnam
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Chis6 VNINDEX-1D = (0118666 H1193.88 L1181.13 C1190.22 +15.37 (+1.31%)

Volume - Khéi lrong 20 SMA9  615.914M 886.998M 1320.00
MA 50 close 0 SMA 9 124596 Lige 1'|+! 1280.00
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Kich ban:
« Tich cuc (60%): Thi trudng sé tich luy tai khu vyc 1,150 - 1,180
«  Kém tich cuc (40%): Thi trudng diéu chinh vé ving 1,130
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C6 phiéu khuyén nghi sngan

Securities

23/04/2024 9:00 AM

Co6 phi€u quan tam trong ngay

Gia mua
Khuyén nghi * /- 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu
ACB Mua 26.72 28.5 26.3 7% -1.6% 26.8 Tich |Gy tai hd trg

DPVT: nghin déng

Danh muc ngan han

Gia mua

Cé phiéu Khuyén nghi
P Yy ghi /- 1%)

Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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April 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
Chi s6 san xudt PMIMy thang 3 Viéc lam mé méi My thang 2 Chi s6 PMI Dich vu My thang 3 Bang lwong phi ndng nghiép, ty 1é
FED phat biéu that nghiép (My) thang 3
7 8 9 10 11 12 13
Niém tin tiéu dung Nhat thang 3 Chi s6 lam phat chung va 16i thaing 3 Hop FOMC My
MoM PPIMOM My
14 15 16 17 18 19 20
Doanh s6 ban 1¢ MoM GDP Trung Qudc YoY, Chisd san  Ddo han Phdi sinh Viét Nam Nghi 1é Gi6 Té Hung Vwong

xudt cong nghiép YoY Trung Qudc

21 22 23 24 25 26 27
Don dat hang lau bén MoM thing 3 Tang truéng GDP (My) so b6 Q1  PCE 16i MoM
My Tiéu duing cd nhan MoM My

28 29 30
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho ddau tu dua trén céac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Cé4c dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky nguoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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