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Chimg khoan thé gidi tuan 22/07 - 26/07/2024 Shﬁan

Securities

Chirng khoan thé gidi

* Tuan trudc, chi sé S&P 500 va Nasdag Composite gidm lan luot 1.97% va 3.65%. Trong khi d6, chi s6 Dow Jones tang nhe 0.72% va Russell 2000, chi s6 tap trung vao cac cong ty
von hda nho, tang 1.7%. Nhitng bién dong nay dién ra do nha dau tu chuyén hudng tir cac cong ty codng nghé vén héa lén sang cac c6 phiéu vén hda nhé. Giao dich vién cling
diéu chinh danh myc dau tu trudc thém dy bao Cuc Dy trir Lién bang My (Fed) sé cat gidm lai sudt vao thang .

»  Chi s6 Stoxx 50 ctia Eurozone gidm 0.9% xuéng con 4,823 khi dong ctra phién giao dich, danh ddu mic giam 4.3% trong tuan. Chi s6 Stoxx 600 toan chau Au gidm 0.8% xudng
con 510 khi déng cira, giam 2.7% trong tuan. C8 phiéu chau Au dong clra giam manh vao thir Sau, day la phién gidm tht 5 lién ti€p, chudi giam dai nhat k& tir thang 10 nam
2023, trong b&i canh &p luc gia tang tir cac rao cadn thuong mai tiém nang cda Hoa Ky. Cac nha giao dich dang danh gia tdc dong cua sy c6 mat dién toan cau déi voi cac sén
pham clia Microsoft do véan dé tir Crowdstrike.

* Chi s6 Nikkei 225 gidm 1% xudng dudi 39,700 trong khi Chi s6 Topix réng hon gidm 1% xuéng 2,833 vao thir Hai. C& hai chi s6 déu cham mtc thap nhét trong ba tuan qua do
nha dau tu don nhan thong tin Téng théng My Joe Biden rut khoi cudc dua ndm 2024 va tng hd Phod Tong théng Kamala Harris lam Ung ctr vién clia d&ng Déan chu.

« Gia dau tho tuong lai WTI gidm 3.2% xudng con 80.13 USD/thung vao thir Sau, day la tuan thua 16 thir hai lién tiép, giam 2.5%.

Chi 5 chirng khodn

Gia dong clra %1D %1M %1Y Gia dong clta %1D %1M %1Y Gia dong ctra %1D %1M %1Y
VN-Index 1,265 -0.76%  -1.34% 6.65% Brent 83 0.44%  -2.64% 2.37% Dollar Index 104 -0.12%  -1.44% 3.17%
S&P 500 Index 5,505 -0.71% 0.74%  21.35% WTI 80 045%  -0.30% 4.44% USD/VND 25,327 0.02% 0.51%  -6.51%
Dow Jones Index 40,288 -0.93% 290%  14.36% Gasoline 245 011%  -241% -12.44% EUR/USD 1 0.11% 1.50%  -1.54%
GP 100 8,156 -0.60%  -1.00% 6.42% Natural gas 2 1.41% -20.22% -20.46% USD/IPY 157 0.01% 1.37% -10.15%
Nikkei 225 39,629 -1.08% 2.68%  22.68% Coal 135 0.07% 0.75% 2.35% USD/CNY 7 -0.02%  -0.17% -1.16%
SHCOMP Index 2,982 0.17%  -053%  -5.85% Gold 2,410 0.40% 325%  23.32% USD/GPB 1 -0.09% -1.85%  -0.74%
STOXX 600 510 -0.77%  -0.99% 9.59% China HRC 3,635 -0.05% -340% -6.22% USD/KRW 1,389 0.14% 0.03% -7.83%
KOSPI Index 2,763 -1.15%  -0.75% 5.89% Steel rebar 3228  -0.62% -6.35% -13.85% USD/AUD 1 -0.05%  -0.47% 0.76%
Hang Seng 17,465 0.27%  -312%  -8.44% BDI index 1,902 -0.52%  -4.76%  94.48% USD/CAD 1 0.10% -043% -4.00%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay d6i thanh khoan giira cac nhém nganh (ty VND)

Péng cira Tang/Giam  %1D (triéll(JL((‘I;(IJ)n 5 (t(y’:'LGNDD) Nganh 7119/2024  7/18/2024 ;:izg
VNI NDEX 1,264.78 15.68 -9.66 -0.76 680 17,113 Dich vy tai chinh S 8404 2,338 1,270 1,394
HNX INDEX 240.52 17.18 -1.97 -0.81 68 1,193 Ban & Sl 7080 1,271 744 852
Ngan hang P 46.35 5,096 3,482 3,141
Bao hiém P 16.96 58 49 73
Bigu d VN Index va chi s3 P/E trong 1 nam - 20.00 - Bigu d5 HNX Index va chi s3 P/E trong 1 nam Dién, nudc & xang dau khi d6t I 15.39 503 436 409
| 1 o BAt dong san 10 1922 2,160 2,319
. B N 1 Thuc pham va do udng 156 | 1,156 1,369 1,248
0] [ 2700 Hang & Dich vu Cong nghiép 160 | 893 1,062 1,215
0 o Xay dung va Vat lieu 190 B 552 681 707
o ] 00 Dau khi 247 B 170 226 190
) 10 | Hang ca nhan & Gia dung 256 [ 221 298 328
. W N e F 100 Hoa chét 283 [ 694 969 1,128
Truyen thong -320 [ 29 43 17
00— — — — e e o o Du lich va Giai tri -35.6 K 234 364 275
0 16 va phu ting -36.1 IR 222 347 334
Tai nguyén Cd ban -38.4 I 736 1,194 1,183
Cong nghé Thong tin -40.1 [ 918 1,532 1,138
Y 16 -43.1 K 74 130 80

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
e SHB HPG 85.6 Tw doanh Nudc ngoai Canhantrong TG churc trong
MSN FPT (ty VND)  (ty VND)  nudc (ty VND)  nwoc (ty VND)
MBB
Vi B&t dong san 21 (239) 250 (11)
MWG TCB
Tai nguyén Co ban 89 (63) 47 16
FUEVFVND E1VFVN30
Truyén thong - (2) 2 0
FUESSVFL BCM X : X i
VIX PR Haljg & Dich vu Cong nghiép 13 (49) 41 7
ssl VPB Yie - 0 (1) i
81D VHM Hoa chéat (3) (34) 63 (29)
STB VCB Dich vu tai chinh (13) 34 13 (47)
Du lich va Giai tri (0) (12) 29 (17)
. . e . , Ngén hang (69) (215) 282 (67)
Top mua ban rong khéi ngoai (ty VND) Xay dung va VAL e ; . 5 ®
2285 FPT SBT 406.9 Thyc pham va do uéng (32) 296 (256) (39)
VHM MWG Ban lé (29) 193 (36) (157)
TcB VND Pién, nudc & xang dau khi dét i (3) (10) 13
MSN FUEV... A :
1
HSG PG Hang c& nhan & Gia dung (1) (5) (4) 8
DXG SAB Cong nghé Thong tin 22 (234) 232 1
vPB KDH O 6 va phuy tung 0) (5) 0) 6
VNM PC1 )
VIC BCM Bao hiém (0) (1) 9 (8)
VIX E1VE... Dau khi (0) (28) 25 3
Tong cong (2) (364) 687 (323)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

e T6ng bi thu Nguyén Phu Trong tir tran. Tong bi thu Ban Chép hanh Trung vong Bang Nguyén Phu Trong
twr tran lic 13h38 ngay 19/7/2024 do tudi cao bénh ndng, hudng tho 80 tudi. Theo HOi dong chuyén
mon bdo vé stic khde can bd Trung wong, Tong bi thu Nguyén Phu Trong tir tran tai Bénh vién Trung
uong Quan doi 108 sau thai gian ldm bénh, du da dugc Bang, Nha nudc, tap thé gido su, bac si... tan
tinh cltu chita, gia dinh hét long chdm s6¢

e Nhap khau sat thép ctia Viét Nam tang ky luc. 6 thang dau nam Viét Nam nhap khau hon 8.2 triéu tan
sat thép, twong duong hon 5.9 ty USD, tang 48% vé lugng va tang 25% Ve tri gid so voi cung ky nam
trudc. Theo s6 liéu thong ké clia Tong cuc Hai quan, nhap khéu sat thép vé Viét Nam trong thang 6 dat
hon 1.2 triéu tan vdi tri gia hon 934 triéu USD, giam 17% veé lugng va giam 17.3% veé trj gia so vdi thang
truoc do.

Ty gia USD hom nay (22/7), trén thj trudng tu do quay dau gidm manh so véi phién trudc dé. Cac ngén
hang thuong mai niém yét ngang gia mua — ban dong USD. Ty gia trung & mirc 24,246 dong. Ty gia USD
trén thi truong tu do sang nay bat ngd gidm manh so vdi phién trudc. Tai thi trudng Ha Noi, luc 6 gic 27
phat, dong USD giao dich (mua - ban) & quanh mtc 25,604 — 25,674 dong/USD, gidm manh 58
dong/USD chiéu mua vao va gidm 11 dong/USD chiéu ban ra so v&i phién giao dich trudc do.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

* DLG: DLG lai bi yéu cau md tha tuc pha san. Toa &n nhan dan tinh Gia Lai da c6 théng bao s6 01/PS-
TBTA ngay 12/07 thu ly don yéu cau md thu tuc phéa sén doi véi CTCP Tap doan Burc Long Gia Lai
(HOSE: DLG) theo yéu cau ctia CT CP Lilama 45.3. Trudc d6, thang 7/2023, Lilama 45.3 cting c6 don yéu
cau md tha tuc pha sdn Buc Long Gia Lai va Toa &n nhan dan tinh Gia Lai da ban hanh quyét dinh m&
thui tuc phé sén s6 01/2023/QD-MTTPS.

e VND: VNDIRECT c6 quy lai thdp nhat 1 ndm, tv doanh dang 10 40% mét cd phiéu gao. CTCP Ching
kho&n VNDIRECT (HOSE: VND) vira cong b két qua quy 2/2024, véi lai rong mirc thap nhét 1 ndm qua
dat 345 ty dong, gidm 18% so v&i cung ky. Danh muc dau tu c6 phiéu tai ngay 30/06/2024, tam thoi ghi
l&i cdc ma HSG, HPG, ACB, nguac lai gong L6 vai LTG, VPB, STB va C4G.

* VPBankS: VPBankS cam hon 10 ngan ty dong trai phiéu, lai quy 2 hon 250 ty. CTCP Ching khoan
VPBank (VPBankS) cho biét do lai sudt thj trudng gidm so véi cung ky dan dén lgi nhuén tai san tai
chinh gidam. Nguyén nhan nay khién lai rong quy 2/2024 gidm vé 254 ty dong. Theo BCTC quy 2/2024,
doanh thu hoat déng ctia VPBankS dat gan 647 ty dong, tang 36% so v&i cung ky. Mlc tang trudng
manh nhat & mang moi gidi ghi nhan doanh thu hon 66 ty dong, tang tdi 224%, tiép do la tang trudng
doanh thu nghiép vu luu ky & mic 145%, gia tri gan 7 ty dong.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e CTD: Ngay 20/07, CTCP Xay dung Coteccons (HOSE: CTD) ra thong céo lién quan dén phan quyét trong
tai vu tranh chép vai déi tac Cong ty TNHH BOHO DECOR (Boho). Cu thé, tir trudc nam 2020, Coteccons
va Boho da ky két, thuc hién cac hgp dong. Trong d6, Boho c¢6 vai tro la nha thau phu cho Coteccons vé
thiét k€, cung cap va thi cong hoan thién ndi thét tai cac cong trinh dau tu xay dung.

* BAF: Theo cong bd két qua dot chao ban c6 phan phd thong cho c6 dong hién hitu, CTCP Nong nghiép
BAF Viét Nam (HOSE: BAF) cho biét da phan phdi gan 99% lugng cd phiéu phat hanh, va cling xtt ly
thanh cong lugng c6 phan nhd khong phan phdi hét. Cu thé, BAF da chao ban hon 68.4 triéu cp pho
thong vdi gia 10,000 dong/cp, thadp hon 47% so vdi thi gia 19/07 (19,000 dong/cp). S6 cd phan nay
dugc chao ban theo phuong thitrc thuc hién quyén mua, véi ty 1& 1:0.476767, tuong duong c6 dong s&
hitu 10 cp dugc mua thém gan 4.8 cp mai.

e HNA: CTCP Thuy dién Htia Na (ma HNA) mdi cong bd BCTC quy Il véi doanh thu thuan dat 103 ty dong,
tang 16% so vdi cung ky ndm ngodi. HNA cho biét, trong quy I, luu luong nudc vé ho binh quan dat
18.93 m3/s, bang 55.13% so v&i cung ky nam 2023 (34.34 m3/s), nhung san luong dién quy Il ndm nay
dat 82.33 triéu kWh, cao hon 1.6 triéu kWh so v&i cung ky nam ngoai gilip doanh thu tang.

Shinhan Securities Vietnam Morningcall | 7



GOc nhin ky thuat

Xu huéng: Vung ho tro 1,250-1,260 diém

« VNINDEX dong clta & mitc 1,264.78 (-9.66 diém, -0.76%), thanh khodn gidm
déang ké so vdi phién trudc. Thi trudng c6 126 ma xanh va 324 ma doé.
Nhoém c6 phiéu dong gop vao da tang cla thi trudng c6 MBB, VHM va
ACB, ngugc lai GVR, BID va HVN dong gop vao da gidm cua thi trudng, Hau
hét nhom nganh déu chim trong sac dé trong phién cudi tuan. Khéi ngoai
ban rong khodng 363 ty dong.

« Ky thudt: VNINDEX c6 mét tuan giao dich gidm diém véi thanh khodn cao
hon trung binh. Trén do thij tuan, VNINDEX dong clra tai 1,264 (-15.97 diém,
-1.25%). Kh6i ngoai c6 ddu hiéu bat day tai mot sd phién khi gia giam vé
vung thdp. Nhdbm ngan hang tang gia tét chong dd cho thi truong, trong
khi nhom bét dong sdn bj ban manh. Nhu vay, VNINDEX da ba lan thét bai
khi chinh phuc ving 1,300 diém, sau dé vi pham EMA 50 va c6 déu hiéu
quay trd lai vung 1,250 dé tiép tuc test lai luc cau. Nhin chung, trong 5
th&ng qua, thi trudng van giao dich trong ving 1,250 — 1,300.

« Chién lugc: Nha dau tu trading ngan c6 thé can nhac ha ty trong c6 phiéu
dé dadm bdo an toan. Chd dgi tin hiéu mua khi VN-Index quay trd lai
EMA50 hodc bét tang tir mirc hé trg 1,250 diém. Véi chién lugc nam gilr
theo xu huéng, nha dau tu cé thé nam gitr tiép va chd break 1,300 hoan
toan dé gia tang ty trong.

Shinhan Securities Vietnam
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C6 phiéu khuyén nghi sngan

Securities

22/07/2024 9:00 AM

DVT: nghin déng

Co phiéu quan tam trong ngay

Gia mua

(+/- 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Khuyén nghi *

Danh muc ngan han

C6 phiéu Khuyén nghi (C-:-i/é-T;j Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
PTB Gitr 72.9 74.0 69.7 2% -4.4% 72.1 23 -1.10% 19/06/2024
TIP Gitr 25.7 27.0 24.6 5% -4.3% 25.8 6 0.39% 12/07/2024
HPG Gitr 28.8 31.0 28.1 8% -2.4% 28.2 16 -2.08% 28/06/2024
MSB Gitt 14.6 15.7 14.1 8% -3.4% 15.0 13 2.40% 03/07/2024
PNJ Gilr 94.6 101.0 93.1 7% -1.6% 95.7 12 1.16% 04/07/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 5 6
PMI S&n xuét ISM ctia My thang 6 _ Bai phat biéu cua Chu tich Fed ~ PMI Dich vu ISM ctia My thang 6  Cudc hop FOMC _Bang luong phi néng nghiép cua
VN céng bé chi s6 PMI Powell My thang 6
_Co hdi viéc lam cdaa My thang 5 _Ty lé that nghiép & My thang 6
7 8 9 10 11 12 13
Budi phat biéu ctia Chu tich Fed _ Ty lé lam phat co ban clua My
Powell MoM YoY thang 6
_ Ty & lam phat cida My MoM YoY
JUN
14 15 16 17 18 19 20
Téc do tang trudng GDP cua Doanh s6 ban lé tai My thang
Trung Quéc YoY Q2 thang 6
21 22 23 24 25 26 27
Coéng bé thanh phan cé phiéu _Hop dong tuong lai VN dao han Chi s6 gia PCE c6t 16i cua My
trong VN30 vao thang 7 (VN30) thang 6
_Bon hang hang lau bén ctia My
thang 6
28 29 30 31

Shinhan Securities Vietnam

Cong bd s6 liéu kinh té Viét Nam
thang 7

Co hoi viéc lam caa JOLT My
thang 6
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho ddau tu dua trén céac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Cé4c dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky nguoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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