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Securities

Chirng khoan thé gidi

« Tuan trudc, chi s6 Dow Jones va S&P 500 [an luot tang 0.96% va 0.85%, danh dau chudi tang tuan lién tiép tét nhat ctia nam nay vai lan tang thir sdu lién ti€p. Chi s6 Nasdaq
Composite ciing tang 0.8%. Nhitng dong thai nay dién ra sau mét khdi dau viing chac clia mua bao céo két qué kinh doanh, véi khoang 80% cong ty S&P 500 da bao céo dén
nay déu vuot ky vong. Trong khi d6, cac nha ddu tu van than trong trong béi cdnh cén ké cudc bau ctt téng théng Hoa Ky va lo ngai vé rti ro dia chinh tri gia tang. Thi truong
hién dang hudng t6i cac bao cao PMI ctia Hoa Ky, don hang hang bén lau va dit liéu vé ban nha hién tai va mdi trong tuan nay.

» Chimng khoan chau Au tang gia vao phién giao dich chigu va dong ctra cao hon dang ké vao thtr sau, dudc hd trg bai dy doan rang ECB sé tiép tuc ha l&i sudt chinh va nhitng

dién bién thuén lgi cho cac cé phiéu c6 ty trong lon tai Trung Qudc. PBoC da quyét dinh chinh thirc khdi déng hai co ché mai dé bé sung thanh khodn nham mua c6 phiéy, thic
d8y cac nganh hang xa xi va 6 to ctia chau Au.

* Chis6 Nikkei 225 gidm 0.3% xu6ng dudi 38,900 va chi s6 Topix rong han gidm 0.15% xuéng 2,685 vao thir hai, dat mirc thap nhét trong hon hai tuan gitta b&i c&dnh bét 6n chinh
tri trudc thém cudc bau ctr tdng quéat ciia Nhat Ban vao cudi tuan nay. Sy phuc hoi nhe clia dong yén cling gay ap luc [én cd phiéu dia phuong, khi su truot gia xuéng 150
yén/do la tuan trudc da thuc déy cac can thiép bang 16i ndi méi tir cac ca quan chirc nédng Nhat Ban.

« Gia dau thé WTI gidm xudng dudi 70 do la/thung vao thit sdu, san sang cho mirc gidm hang tuan manh nhét trong hon mét thang do lo ngai vé trién vong nhu cau va nguodn
cung du thira sap tdi.

Chi 5 chirng khos

Gia dong clra %1D %1M %1Y Gia dong clra %1D %1M %1Y Gia dong ctra %1D %1M %1Y
VN-Index 1,285 -0.08% 1.05% 16.01% Brent 73 0.16% -1.76% -20.59% Dollar Index 103 -0.04% 2.71% -2.55%
S&P 500 Index 5,865 0.40% 2.84%  38.84% WTI 69 0.14%  -3.62% -21.89% USD/VND 25,165 0.00% -2.17% -2.35%
Dow Jones Index 43,276 0.09% 2.88%  30.64% Gasoline 201 0.24% -1.45% -15.45% EUR/USD 1 -0.01% -2.21% 1.84%
GP 100 8,358 -0.32% 1.56% 12.92% Natural gas 2 -0.04% -7.27% -22.15% USD/IPY 149 0.25%  -3.72% 0.37%
Nikkei 225 39,030 0.12% 3.46%  24.86% Coal 145 -0.24% 4.60% 3.86% USD/CNY 7 -0.03%  -0.73% 2.88%
SHCOMP Index 3,262 2.91% 19.17% 9.34% Gold 2,726 0.18% 3.72%  38.20% USD/GPB 1 0.03% 2.30% -6.12%
STOXX 600 525 0.21% 2.09% 21.04% China HRC 3,484 -3.22%  10.50%  -8.72% USD/KRW 1,368 0.09%  -2.36% -1.01%
KOSPI Index 2,613 0.74% 0.76% 10.03% Steel rebar 3,263 0.34% 4.32% -9.11% USD/AUD 1 -0.13% 1.84% -5.63%
Hang Seng 20,804 3.61%  13.94% 21.15% BDI index 1,576 -1.13% -20.28% -22.97% USD/CAD 1 -0.04% -1.91% -0.83%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
boéng cira Tang/Giam %1D .AKLGD . 10/18/2024 10/17/2024
(triéu don vi)
VNI NDEX 1,285.46 15.82 -1.06 -0.08 543 13,736 Bao hiém M 5504 2! 14 26
HNX INDEX 229.21 18.29 -0.91 -0.40 65 664 Truyen thong __IEE > 22 12
Hang ca nhan & Gia dung 3224 144 109 212
Ngan hang - 30.78 5,962 4,559 4,914
Du lich va Giai tri 3 8.49 130 120 135
Bi&u &5 VN Index va chi s8 P/E trong 1 ndm - 20.00 Bigu d5 HNX Index va chi s3 P/E trong 1 ndm Ban lé §| 1.68 561 552 760
- ] | Dich vu tai chinh 99 § 1,463 1,624 1,938
ot e | 100 | Hang & Dich vy Céng nghiép 107 B 526 589 624
o - Hoa chét 140 B 469 546 639
16,00 | Cong nghé Thong tin -14.0 ‘ 333 387 487
o " Thuc pham va do usng 220 849 1,088 1,119
oo | e | BAt dong san 228 B 1,856 2,405 2,243
' Tai nguyén Co ban 247 I 646 858 1,051
=1 2 T [ Xay dung va Vat lieu 256 IR 405 544 571
O t6 va phu tiing 317 IR 121 177 178
goolofzs 01724 04/24 07724 o DWB o124 04124 o714 o bién, nudc & xéng dau khi dot -32.2 - 90 133 163
Dau khi 343 R 92 140 188
Y té -45.1 [ 23 42 47

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)

Tw doanh Nudc ngoai Ca nhan trong  T6 chirc trong

-46.7 YEG EIB 82.0 ((AA»)] (ty VND) nudc (ty VND) nudc (ty VND)

ViB VPB B&t dong san 10 (90) 54 36

TcB STB Tai nguyén Co ban 9 (18) (5) 23
MBB FUEVFVND Truyén théong (47) 56 (10) (47)
LPB VM Hang & Dich vu Cong nghiép 2 (32) 57 (24)
MWe vee Y té - 2 (2) (0)

= " Hoa chat 0 ) 0 |

o8 PG Dich vu tai chinh 30 (119) 104 15
VIX FUESSVEL Du lich va Giai tri 1 (7) 25 (17)

Ngan hang 367 (5) (261) 266

TOp mua ban r(‘)ng khoi ngoai (t\7 VND) Xay dung va Vat lieu 46 (3) (37) 41
Thyc phdm va do uéng 26 2 (24) 22
-46.6 FUEVFVND MWG 70.9 Ban lé (6) 54 (39) (14)
msB YEG Pién, nudc & xang dau khi dét 1 (5) 3 2

:ZM :;: Hang c& nhan & Gia dung 3 1 3) 3

CTG VPB Cong nghé Thong tin 6 20 (24) 4
HCM SHB O t6 va phu ting 3) 7) 8 (1)

SS STB

GMD s7¢ Bao hiém 2 3 (11) 8
KBC MSN Dau khi 0) (8) 14 (7)

oce °Ib Téng cong 448 (158) (152) 310

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

 Thi trudng ndng san: Gia gao 6n dinh trd lai sau chinh sach cuta An Do. V& xuat khau, theo Hiép hoi
Luong thuc Viét Nam, gid gao 5% t&m dugc chao ban & mirc 537 USD/tén trong tuan nay, thdp hon
mUrc 538 USD/tan cuda tuan trudce. Gia lua gao & khu vuc Bong bang song Citu Long tuan qua hau hét
6n dinh. Gid gao xuét khau sau khi trd vé mirc gid thdp nhét ké tir thang 7/2023 cting khong co6 bién
dong manh.

e Trinh Quéc hodi xem xét chi truong dau tu dudng sat téc do cao Bac - Nam téc d6 350km/h. Dy &n
dudng sat t6c dd cao Bac - Nam dai 1.541km, t6c do 350km/h véi tong mic dau tu 67.43 ti USD da
duoc Chinh pht trinh Qudc hdi xem xét, phé duyét chu truong dau tu. Vé quy moé dau tu, du an sé xay
dung mdi tuyén dudng sat doi, kho 1,435mm, toc do thiét ké 350km/h, tai trong 22.5 tan/truc; xay dung
23 ga khach, 5 ga hang; dudng sat téc do cao van chuyén hanh khach, dap tng yéu cau ludng dung
phuc vu quéc phong, an ninh, cé thé van tai hang hoa khi can thiét.

* Nhu cau nhén lyc &n, doanh nghiép khéng dé tuyén ngudi dip cudi ndm. Du nhu cau tuyén dung cao,
nhung doanh nghiép cing gap khong it khé khan khi tim ing vién dip cudi nam. B&i da s6 gudi lao
dong da lya chon noi gan bd 6n dinh, tinh trang “nhdy viéc” hay tim kiém cong viéc mdéi chi xuét phat
trong nhing diéu kién bt kha khang nhu cong ty gdp kho khan, phai dung hoat dong, hodc ban than
ngudi lao dong cdm thay khong con phu hop vdi cong viéc.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

e NDN: CTCP DBau tu Phéat trién Nha Ba Nang (ma NDN - san HNX) ghi nhan ai 2.05 ty dong trong quy 1],
luy k& 9 thang dau nam 2024 ghi nhan l&i dat 41.74 ty dong, gidm 78.6% so vdi cung ky. Trong quy
11/2024, Nha Ba Nang ghi nhan doanh thu dat 23.7 ty dong, gidm 57.8% so v&i cung ky, loi nhuén sau
thué dat 2.05 ty dong, gidm 92.6% so vd&i cung ky nam trudc. Trong dé, bién loi nhuan gop gidm tu
53.5%, vé con 48.4%.

e HT1: Xi mang Ha Tién (HT1): Loi nhuén quy 11l tdng manh, 9 thang vuot ké hoach nam. Tai bao céo tai
chinh riéng quy 11//2024, Cong ty c6 phan Xi mang Ha Tién ghi nhan doanh thu dat 1,638 ty dong, tang
3.9% so vdi két qua dat dugc clia cung ky ndm ngoai. Loi nhuan sau thué quy Il dat 22.3 ty dong, trong
khi cting ky ndm ngoai 16 10.5 ty dong.

e CTD: Cai thién bién loi nhuan, dat muc tiéu tang trudng kep 20-30% trong 4-5 nam téi. Coteccons dang
tap trung theo dudi cac dy &n tai mang ha tang, véi du bao day la mang dong gdp doanh thu l6n trong
nhitng nam tié€p theo. Bén canh do, CTD dang tham gia mot s6 du an tai thj trudng nudc ngoai. Nhing
nd lyc nay sé gitp doanh thu ndm 2025 ctia Cong ty bén vitng hon va khéng bi phu thudc vao nhitng
bién dong cla thi trudng trong nudc.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e VCB: Dé nghi b6 sung han 20.000 ty dong cho Vietcombank (VCB): Chia c6 tlic 49,5% bang c6 phiéu dé
tang von. Theo td trinh ctia Chinh phu, néu Vietcombank khong dugc chia ¢é tirc bang c6 phiéu dé
tang vén ma phai chia cd tlc bang tién mat, ty [& an toan vén (CAR) clia ngan hang sé gidm vé 6,28%,
thap hon quy dinh téi thiéu (8%).

e DRC: Loi nhuén Cao su Ba Nang (DRC) gidm 39.3% trong quy 111/2024, vé 45.93 ty dong. Trong quy
1/2024, Cao su Ba Nang ghi nhan doanh thu dat 1,217.7 ty dong, tdng 8.4% so v&i cung ky; loi nhuan
sau thué dat 45.93 ty dong, gidm 39.3% so v&i cung ky nam trudc. Trong do, bién lgi nhuan gdp gidm
manh tir 16.8%, vé chi con 12.5%. Ly gidi loi nhuén lao déc trong quy IlI, lanh dao Cao su Ba Nang cho
biét do gi& nguyén vét liéu tang cao, ty gia gidm lam tang |6 chénh léch ty gia.

e HAG: Doanh thu linh vyc heo an chudi tiép tuc lao doc trong quy 111/2024. Néu xét doanh thu theo linh
vuc, doanh thu ban heo da gidam 52.4% so vdi cung ky, tuong tng giam 257.5 ty dong, vé 233.8 ty
dong; doanh thu trai cay gidm 12.4% so vdi cung ky, tuong Ung gidm 124.6 ty dong, vé 880.1 ty dong;
doanh thu ban san phdm, hang hoa gidm nhe 0.2%, tuong tng gidm 0.5 ty dong, vé 287.9 ty dong va
cac linh vyc khac ghi nhan khéng déang ké.

Shinhan Securities Vietnam Morning call | 7
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Chis6 VNINDEX - 1D = 0129116 H1294.10 L1285.46 C1285.46 -1.06 (-0.08%)

X o ) o n S e e i Ay ix,m; R L 'M,H#u ______________ oo s
Whtrongs: Tich Wty chd cong Hen . .»« P L e S
. VNINDEX dong cta & mitc 1,28546 (106 diém, -008%) v thanh o miiers s aiad Y 2N *,g'“'//' I h
khoan thap hon trung binh 20 phién. Thi trudng c6 157 ma xanh va 211 | ..»"MI T ,,|ﬁ W ““Pl'ﬂ“/’/f peose
ma& dé. Nhom ¢ phigu dong gop vao da tang cla thi trudng c6 STBEIB — _.n,x'“u_TE//// - " W ,1,_ s e
va HDB trong khi VPB, HPG va CTG doéng gop vao da gidm cla thi Moy 1wt |‘. lf' ' |,
trudng. Nhém nganh co su phan hda & phién cudi tuan. Khéi ngoai ban PRI vy et 11 Y R s e P A A1 W g 11
ronghon 15703ty dong SN il v f’i.;}{l; A VA ALV e A
+ Ky thuat: VN-Index dong ctta tuan tai 128546 diém (-344 diém,- koo s s g D S Torg 0 Gkl 1t 47154
0.26%), thanh khoan thép, thi trudng tich liy trong bién do hep, keém i ot 'III ,,q” = il um:.--a,-\._.,d.fﬁiiif"?'/.".'i::,"f'f.".'.. de ”n" 7 W s b
theo sy phan hoa gitta cAc nhom nganh. Trong d6, nhém ngéan hang N/ o4 b oo
van tiép tuc git nhip t6t cho thj trudng. VN-Index déng clta trén MA10 ——
va kénh xu hudng van duoc duy tri. Trén do thi ngay, viing hé trg 1,270 -
da dugc kiém chimg thanh cong véi lyc cau xuét hién. Vung hd tro va .
khang cu tham chiéu la 1,270 va 1,300. M N
* Chién lugc: Nha dau tu vu tién nam gir ¢ phiéu dan séng manh nhu
nhom ngan hang. Ngoai ra, nha dau tu co thé xem xét co cdu nhiing c8 Kich ban:
phiéu yéu va lya chon nhém nganh c6 dong tién manh, nhém nganh «  Tich cyc: Thi trudng tich cuc vuot 1én 1,300

dan dat nhu nhém VN30 hodc mot s6 ¢6 phiéu cb cau chuyén riéng, " Coban: Thi truong dugc ki vong giao dich trong viing 1,260-1,300

« Kém tich cyc: Thi trudng ti€p tuc thiing ho trg gidm xudng vung 1,200-1,220.

Shinhan Securities Vietnam Morningcall | 8
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21/10/2024 9:00 AM o
DVT: nghin dong

Co phiéu quan tam trong ngay

Gida mua
Khuyén nghi * /- 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu
VHC Mua 73.2 80.1 70 9% -4% 27.7 Thoat khai trend giam

Danh muc ngan han

C6 phiéu Khuyén nghi (ij_r:;; Gia muc tiéu Stop loss Upside Downside Gia hién tai T+ Lai/Lé Ngay Ghi chu
KBC Gitt 27.7 32 26.8 16% 3% 277 16 0.00% 271912024
MBB Gitt 25.5 27.7 24.75 9% 3% 5.8 7 0.98% 10/10/2024
HPG Gitr 27.15 29.9 26.2 10% 3% 270 1 -0.74% 18/10/2024
HAH Gitr 42.5 47.0 40.4 1% -5% 423 1 -0.59% 18/10/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 1 2 3 4 5
Ong Powell phéat biéu PMI Dich vu ISM cua My thang 9 Bang luong phi ndng nghiép My
PMI S&n xuét ISM ctia My thang thang 9
9 Ty & that nghiép My
6 7 8 9 10 11 12
Hop FOMC Ty lé that nghiép (My)

Chi s6 lam phat va lam phat 16i PPl cia My MoM thang 9
cua My thang 9 YoY

13 14 15 16 17 18 19
Doanh s6 ban & cia My thang 9 Lam phat Nhat Ban YoY
MoM

Pao han HBTL

20 21 22 23 P 25 26
Cong bé danh muc cd phiéu chi bon dat hang Hang hoa Lau bén
s6 Diamond cua My thang 9
27 28 29 30 31 1 2
Cong bd s6 liéu kinh té Viét Nam Tang trudng GDP Quy 3so bd  Thu nhap ca nhan cia My thang
thang 10 clia My 9

Shinhan Securities Vietnam Morning call | 10
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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