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Chitng khoén thé gidi

* Trén thj trudng chiing khoan vao thir Tu, Dow Jones tang 0.45%, S&P 500 tang 0.57% va Nasdaq Composite tang 0.75%. Thi trudng du kién chi sé lam phat chinh thic
sé tang lén 3.1% trong thang 12, trong khi lam phat c6t 16i du kién gidm xudng 3.8%, mic thap nhét ké tir thang 5 nam 2021.

» CG8 phiéu Chau Au khong thé duy tri da hdi phuc ban dau va dong clra thdp han mét chit vao thir Tu do nha dau tu ti€p tuc danh gia trién vong chinh sach ctia ECB va
Fed. DAX 40 cua Frankfurt tang 0.2% lén khodng 16,720 diém vao thtr Tu, do ¢ phi€u bat dong san nhay cdm vai l&i suét tang trudc khi cong bé s6 liéu lam phéat quan
trong ctia My vao thtr Nam. Chi s6 CAC 40 dong ctra gidm 0.04% & mic 7,423 vao thit Tu va m& rong nhe mic gidm cla phién trudce, do sy chd y van dé don vao dir
liéu lam phét ctia My sap téi vao ngay mai, dugc coi la then chét trong viéc cung cap thong tin chi tiét vé hudng di tiém nang cuia lai suét.

* Chi s6 Nikkei 225 tang 1.3% lén trén 34,800 trong khi Topix Index rong hon tang 1.5% én 2,481 vao thir Nam, dat mirc cao nhét trong gan 34 ndm do dong yen suy yéu
da thuc day trién vong déi véi cac nganh cong nghiép xuét khau nang ctia Nhat Ban va lam cho tai s&n trong nudc ré hon cho céc nha dau tu nuéc ngoai.

*  Gid dau thd WTI gidm mrc tdng xuéng con dudi 72 USD/thung, sau khi dit liéu ctia chinh pht My cho thédy lugng dau thd dur trir bat ngd tang. Bao céo cua EIA cho thay
du trit dau thé ctia My tang 1,338 triéu thung trong tuan trudc, bat chap ky vong gidm 675 nghin thung,

Thi trwrong Thi trwong

Gia dong clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,162 0.25% 3.20% 10.02% usD/JPY 145 0.21% 0.48% -8.94%
S&P 500 Index 4,783  057%  3.48%  20.50% USD/CNY 7 009%  011%  -5.59%
Dow Jones Index 37,696  0.45% 3.99%  11.84% Brent 77 = 0.35% 1.37% -6.77%

_0.95% WTI 72 0.36% 0.43% -7.47%
Nikkei 225 34,927 Gasoline 208 1.69% -14.66%
SHCOMP Index 2,878 -8.99% Natural gas 3 -17.30%
STOXX 600 476 | -0.18% 0.57% 6.48% Coal 134

KOSPI Index 2,546 0.16%  0.82% 7.90% Gold 2,028 2.35%
Hang Seng 16,154  0.35%  -0.29%| -24.64% China HRC 4,048 -0.25%  -1.10%  -2.90%

GP 100 7,652 1.42%
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Biéu d6 VN Index va chi sé P/Etrong 1 ndm [ 2000 .. . .
1900 Thay d6i thanh khoan giira cA&c nhém nganh (ty VND)
e \/N IndeX s PE [ 18.00
1700 - 1/10/2024 1/9/2024 TB 20 phién
L 16.00 Cdng nghé Thong tin 129.78 330 144 211
0 Bao hiém 126.25 48 21 19
o a0 Ngan hang 62.70 5,743 3,530 2,660
Truyén théng 62.20 21 13 13
00 Hang ca nhan & Gia dung 22.17 198 162 153
1100 4 i : N p
11szJ bién, nuwéc & xang dau khi dot 16.11 220 189 159
Y té 14.92 21 18 22
a00 T T T 10.00
01/23 04/23 07/23 10/23 Xay dyng va Vat liéu 14.31 1,261 1,103 844
#907 Bigu d6 HNX Index va chi s& P/E trong 1 ndm Dich vu tai chinh 9.83 2,569 2,339 2,237
- F 3200 Tai nguyén Co ban 7.28 1,704 1,589 1,230
Du lich va Giai tri 7.22 84 78 119
200 + F 200 Ban l& 3.30 622 602 500
o | Hoa chat 2.88 723 702 458
F 22,00 Hang & Dich vu Cong nghiép 1.04 1,123 1,112 868
100 | BAt dong san 3,230 3,327 2,638
o HNX Index 2 . ax X
. e PE HNX - 17.00 '[huﬂc pham va doé uong 1,036 1,150 1,185
O t6 va phu tung 195 266 184
0 , , , 12.00 Déau khi 142 285 119
01/23 04/23 07/23 10/23
KLGD (trieu GTGD (ty
bongclra PE Tanggidm %1D don vi) VND)
VNI NDEX 1,161.54 15.45 2.95 0.25 858 19,273 i
HNX INDEX 23141 2445 -1.09 .0.47 102 1,795 Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
-53.8 C1G FUEVFVND 2295
MWG STB 18.8 Tw doanh (ty Nwéc ngoai Ca nhan trong T6 chirc trong
TCB KBC 'I 6.1 VND) (ty VND) nwéce (ty VND) nwéce (ty VND)
VPB GVR | 47 L -
- Bat dong san (2) (74) 14 60
MBB DGC | 23 Tai an Co ba 14 72 (44) (29)
- al nguyen CO ban
GMD EIVFVN30 | 1.9 ? Y -
- Truyén thdong - (0) 0 0
FUESSVFL HSG | 1.6 a8 Dich o Ce - 5 o . -
PNJ e 11s ang & Dich vy Cong nghiép (3) (13) (36)
- Y té 0 (1) 0 1
HDB VND | 13 ,
- Hoa chét (1) 2 19 (21)
ACB HTL | 13 - :
) - Dich vu tai chinh 172 (22) (57) 79
Top mua ban rong khoi ngoai (ty VND) Du lich va Giai tri 3 0) 2 )
Ngan ha 23 39 44 84
112.0 FUEVFVND VCB 71.4 Jan nang _ (84)
DGC cTG 64.0 Xay dwng va Vat liéu (1) (32) 14 19
VNM STB Thwe phdm va dé udng (10) (87) 132 (45)
VHM MWG Ban 1& (2) 20 (39) 19
EETG HBJE ién, nuoc f& xéng dau khi dét 21 (15) 9) 24
GAS VND Hang ca nhan & Gia dung (6) 6 3 (9)
KDH NLG Coéng nghé Théng tin 20 0 2 (2)
DPM KBC AA‘ ‘
1PB GMD O t6 va phu tung (1) 5 (2) (3)
Bao hiém 0 (1) 1 0
D4u khi (60) 14 54 (68)
Téng cong 167 (87) 183 (96)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi mé néi bat

* Ndm 2024 thé gidi va ca Viét Nam du kién con d6i mat rat nhiéu rui ro, thach thir, tuy
nhién v&i da phuc hoi thdi gian qua va nd luc, quyét tdm cao hon, kha nang Viét Nam co
thé tang trudng 6 — 6.5%. Chia sé trong budi € téng két ciia nganh dét may Viét Nam, TS
Cén Van Luc cho rang tang trudng kinh t&€ thé gisi nam 2024 dy bao tang khoang 2.4~
2.9% (gidm nhe tir mitc khodng 3% nam 2023); lam phéat toan cau tiép tuc gidm; rdi ro tai
chinh, tién té va no trén thé gidi con cao; rdi ro an ninh nang luong, an ninh luong thuc,
rdi ro chudi cung ng con hién hitu... Nhitng yéu t6 nay déu co tac dong tiéu cuc dén
Viét Nam. Tuy nhién, theo TS Luc, véi da phuc hoi thdi gian qua va nd luc, quyét tdm cao
hon, khd néng Viét Nam c6 thé tang trudng 6-6.5% va lam phét tang 3.5-4% nam 2024
la kha thi du murc téng trudng khu vy chau A Thai Binh Duong du bao & mirc thdp hon
(4.5%) do Trung Qudéc tang trudng cham lai.

* Quan ly ldng léo, hang nghin ty dong Quy binh 6n xang dau bi chiém dung, st dung sai
muc dich. Két luan cda Thanh tra Chinh phd néu ré c6 07/15 thuong nhan dau maéi kinh
doanh xang dau da st dung Quy binh 6n gia sai muc dich binh 6n gia, khong két chuyén
vé tai khodn Quy binh 6n giad ma dé lai tai khoan thanh toan ctia doanh nghiép, véi s6
tién la 7,927 ty dong.

* ROt 44,000 ty vao 5 du an giao thong 'khung": Ca dot phéa cta siéu do thi gan 10 triéu
dan. Theo Ké& hoach trién khai thuc hién dau tu 5 du &n xay dung nang cép, mé rong,
hién dai hoa cong trinh dudng bo hién hitu dugc ap dung loai hgp dong BOT trén dia
ban TPHCM vira dugc ban hanh, thanh phé nay trong ndm 2024 1én ké hoach trién khai
5 dv &n BOT trén dudng truc chinh. 5 dy &n dugc trién khai duy kién co6 téng mic dau tu
khoadng 44,592 ty dong, déu nam & cac clra ngd ra vao thanh phd, cé vai tro déc biét
quan trong véi sy phat trién ctia TRHCM nhung lai thudng xuyén tn tac.

5 MORNING CALL

Tin doanh nghiép

CRE: Cen Land cta “Shark Hung” cham trd l&i tréi phi€u cho VNDirect. Cu6i ndm
ngoai, ngay trudc thoi diém ddo han ct, Cen Land da thong qua nghi quyét vé viéc
gia han ma trai phiéu CRE202001 thém 13 thang dén 31/1/2025. CTCP B&t dong san
Thé& Ky (Cen Land — ma CRE) vira cong bd thong tin bt thudng vé viéc cham tra Lai
trai phiéu CRE202001. Theo do, lai téi ngay 3/1/2024 phai thanh toan hon 25.92 ty
dong nhung cong ty chi mdi thanh todn duoc hon 500 triéu dong. Trudc do, Cen
Land d& thanh toan toan bé hon 96.45 ty dong tién g&c dén han cia ma trai phiéu
nay.

CllI: Cll lai dung qua tri &n bang tién mat dé khich & c6 dong di hop PHBCD. CTCP
bBau tu Ha tang ky thuat TP HCM (ma ClI) vira cong bd thu ngd nham khich & ¢
dong di hop Pai hoi dong c6 dong (PHPCD) bat thudng nam 2023. Theo do, cd
dong tryc ti€p tham du hodc uy quyén tham du sé nhan dugc qua tri &n bang tién
thong qua hinh thitc chuyén khodn tuy thudc vao sé lugng c6 phan s& hitu.

VCA: CTCP Théo Vicasa - VNSteel (ma chiing khoan: VCA) vira céong b6 BCTC quy
3/2023 v@i doanh thu 470 ty dong, gidm nhe 6% so v&i cung ky nam trudc. Loi
nhuén gép clta doanh nghiép con 13.3 ty dong, gidm 37.2% so vdi quy 4/2022. Cong
ty gan nhu khoéng c6 doanh thu tai chinh. Chi phi ban hang va chi phi quan ly doanh
nghiép gidm manh so véi nam trudc lan luot con 1.3 va 3.4 ty dong. Trong khi do chi
phi ban hang tang gan 10% lén 3.9 ty dong. Két qud, Vicasa - VNSteel thu vé 4.5 ty
dong loi nhuan trudc thué, gidm 35.7% so véi cung ky nam trudc. Lgi nhuén sau thué
dat 3.6 ty dong, gidm 45%. EPS giam tir 423 dong vé con 238 dong. Nhu vay cong ty
da co lai tréd lai sau quy 3/2023

€9 Shinhan Securities



S

Shinhan

Securities

Tin Doanh nghiép

DBC: Ai nit nha "dai gia nu6i hed" Nguyén Nhu So muén ban bét 1 triéu ¢8 phiéu DBC
khi thi gi& tang béc 40% sau vai thang. Trong thong bado mdéi nhét, ba Nguyén Thi Tan
Hoa da dang ky ban ra 1 triéu c6 phi€u DBC clia Cong ty C6 phan Tap doan Dabaco
Viét Nam. Néu thanh cong, ba Hoa sé gidm sé& hiru xuéng con gan 4.4 triéu c6 phiéu,
chiém 1.8% vén diéu &. Thdi gian giao dich du kién tr ngay 11/1 dén ngay ngay
7/2/2024. Muc dich [& nham dap Ung nhu cau tai chinh ca nhan.

HSG: Hoa Sen (HSG) [én ké hoach IPO mét cong ty con. CTCP tap doan Hoa Sen (ma
chiing khoan: HSG) vira cong b6 bao céo thudng nién nién do 2022-2023 va tiét 16
moét s6 ké hoach kinh doanh ctia nién d6 mai. Cu thé, déi véi méng kinh doanh phéan
phdi vat liéu xay dung va ndi that, cong ty tiép tuc cing cb, nang cao hiéu qua kinh
doanh clia hé théng Hoa Sen Home, chuén bi dd nguon luc dé lap Cong ty c6 phan
Phan phai vat liéu xay dung — ndi that Hoa Sen, dong thaoi 1én ké hoach chuyén giao
mang phan phdi vat liéu xay dung — ndi that cho CTCP Hoa Sen Home vao mét thoi
diém phu hop, du ki€én nam 2024 dén nam 2026

HAG: HAGL da gidm 22,000 ty dong so vdi dinh ng, Bau buc ty tin "C6 con ngudi
mdi, nguon lyc mdi, HAGL sé cé udc mo mdi lon hon" sau khi bat tay LPBank. Theo s&
liéu Cht tich Hoang Anh Gia Lai (HAGL) Boan Nguyén Buc chia sé mai day, tinh dén
thdi diém gilra thang 12, HAGL con ng khodng 6,000 ty dong, gidm 22,000 ty so voi
muc dinh diém tai nam 2016.
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GOC nhin ky thuat

ChisO VNINDEX - 1D = 0115879 H1166.10 L1155.94 C1161 54 +2.95 (+0.25%)

Volume - Khéi lwong 30 SMAS  935.719M 697.937TM
EMA 10 close 0 SMA9 &
| 200 close 0 SMAS  1131.87

9 1133.69
I“IAZD
MA 200 Iclo DSMAQ @
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“ Xu huéng: Xu huéng tang chirng lai

1240.00

s+ VNINDEX dong ctra 1161.54 (2.95 diém, +0.25%) v&i thanh tiép tuc
120000 gia tang. Thi truong c6 195 ma xanh va 309 méa dé. Nhém ¢4 phiéu
" dong gdp nhiéu nhéat vao da tang cua thi truong la VCB, BID va

/ﬂ I

- Maoving Average Covargence Divergence (MACD) - Chi bao Bién dng Phan ky/Hi tu trung binh 12 26 close 9 13.31 8.89
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CTG. O chigu nguac lai, nhom cé phiéu dong gop vao da giam clia
thi truong la FPT HPG VHM. Nhom ngén hang tiép tuc la nhém dan

1140.00

1,00:(,, dat chinh khi c6 mlrc tang manh nhéat. Nguoc lai nhom cong nghé
000 va dich vu tai chinh la nhém gidm manh nhét. Thij trudng giao dich
105000 & bién do hep, trong do khéi ngoai ti€p tuc ban rong.

“u Ky thuat: Pa tang cdia thi trudng thu hep va cé dau hiéu chimg lai
oo khi cac c6 phiéu ngan hang dang c6 déau hiéu chét oi. Du thi
hY w ~ ~ Ve ~ ~ 2 »~ hY LN
e truong tang nhung sé ma xanh it hon s ma do cho thay dong tién
e chi vao mét vai ma ngan hang c6 vén hoa l6n khién chi s6 tang. Xu

hudng thi trudng van tét va viéc chimng lai ctia VNINDEX ciing binh
thudng khi da tang nong lién tuc trong sudt thai gian qua.

* Chién lugc: Nha dau tu co thé can nhac chét 16 mot phan déi voi
nhirng ma cd phiéu cé dau hiéu tao dinh va dao chiéu. Nha dau tu
nén han ché mua mdi va duy tri trang thai quan sat khi thi truong
dang & ving khang cu.

Kich ban:
« Tich cuc (50%): Thi trudng sé duy tri da tang lén vang 1180-1200
« Kém tich cuc (50%): Thi trudng diéu chinh vé viing 1130 dé test lai
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11/1/2024 PVT: nghin déng
Co phiéu quan tam trong ngay
Gia mua

Khuyén nghi Target Cut loss Upside Downside Gia hién tai Tin hiéu

(+/-1%)

Danh muc ngan han

Co6 phiéu Khuyén nghi El-i/é-T‘;? Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
TV?2 Gir 38.2 43.15 36.55 13.0% -4.3% 37.8 12 -1.18% 26/12/2023
KBC Gitt 31.7 35.13 30.09 10.8% -5.1% 31.7 12 -0.16% 26/12/2023
VHC Gitt 62.0 70.59 59.1 13.9% -4.7% 65.0 9 4.84% 29/12/2023
DCM Gitr 32.3 36 31.4 11.5% -2.8% 32.3 7 0.00% 2/1/2024
SSI Gitr 32.95 36 31.7 9.3% -3.8% 33.7 5 2.28% 4/1/2024
KDH Gitr 31.20 33.9 30.3 8.7% -2.9% 30.1 2 -3.69% 9/1/2024
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January 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
ISM Chi s6 PMIT12 Bién ban hop FOMC Ban tin phi ndng
(My) nghiép, ty 1€ thit
nghiép (US)
7 8 9 10 11 12 13
S6 liéu lam phat (US) CHi s6 PPI MoM Cén cAn thwong mai
T12 (My) (Trung Qudc)
Chi s6 lam phit YoY

T12 (Trung Quoc)

14 15 16 17 18 19 20
Chi s6 nhd YoY DEC Doanh sé ban1é, PPI
T 5 My ,
(Trung Qube) (Ti i;)thﬁt pia g Déo han HDTL Chi s6 tam Iy nguoi
; et DETED BARE yN3OFIM tiéu ding wéc tinh so
trwong GDP Q4 . .
. b6 T1 (M)
(Trung Quoc)
21 22 23 24 25 26 27
Quyét dinh Iai suat BOJ Tang tredng GDP Chi s6 lam phat PCE
Quy 4 wére tinh (M§) ¢t 16i MoM T12
(My)
28 29 30 31 1 2 3

JOTS Co hoiviéc am T12 (My)
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Shinhan Securities Co., Ltd Shinhan Investment Corp.
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Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139
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Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.

Unit 7705 A, Level 77 Hanoi Branch

International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
1 Austin Road West Ly Thai To Ward, Hoan Kiem District,

Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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