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Chitng khoén thé gidi

» Trong phién giao dich vao thir Hai, Dow Jones tang 0.58%, trong khi S&P 500 va Nasdaq Composite lan luct tdng 1.41% va 2.2%. Nha dau tu hién dang hudng t6i dir liéu lam phat quan
trong clia My trong tuan nay dé biét thém manh maéi vé hudng di clia chinh sach tién té Cuc Dy trr Lién bang.

»  C6 phiéu chau Au phuc hdi va déng ctta cao hon vao chiéu thir Hai, véi STOXX 50 tang khoang 0.4% va STOXX 600 rong hon tang 0.3%, khi nha dau tu ti€p nhan mot loat dit liéu kinh
t€ trong khi chd doi cong bé s6 liéu lam phat ciia My vao thir Nam va bat dau mua béo céo thu nhap ctia My vao thir Su. Chi s6 FTSE 100 da gitt nguyén mitc gidm dau phién va dong
clta 8 murc 7,684 vao thir Hai, DAX 40 ctia Frankfurt mé& rong mtc tang trong phién giao dich chiéu va dong ctta cao han 0.7% & mic 16,716 diém.

« Chis6 Nikkei 225 tang 1.7% lén trén 33,900 trong phién giao dich sau ky nghi vao thit Ba, dat mitc cao nhéat ké tir ném 1990 va theo sau mic tdng manh trén Phé Wall qua dém trong boi
canh c6 phiéu cong nghé phuc hoi. Chi s6 Topix rong hon cling tang 1% én khodng 2,417, dat mic cao nhét ké tir thang 9 nam 2023. Trong khi d6, dit liéu cho thdy ty |é lam phét c6t Lo
clia Tokyo, mét chi bao hang dau cho xu hudng gia ca trén toan qudc, da gidm xuéng 2.1% trong thang 12 tir 2.3% trong thang 11, nhung van cao hon muc tiéu 2% ctia Ngan hang Nhat
Ban trong thang thir 19 lién tiép.

«  Gia dau thd WTI gidm 5% xuéng gan 70 USD/thung vao thir Hai, xba sach hoan toan mirc tdng tir tuan trudc do viéc gidm gia cdia Saudi Arabia va téng san lugng ctia OPEC lan &t nhing
cang thang & Trung Dong. Saudi Arabia da tuyén b giam Gia ban chinh thirc (OSP) thang 2 clia loai dau thé Arab Light chinh sang chau A xuéng 2 USD, xuéng con 1.50 USD/thung so
vdi gid chuén, mic thép nhét trong 27 thang.

Thi trwo'ng Thi trwong

Gia déng cilra %1D %1M %1Y Gia déng clra %1D %1M %1Y
VN-Index 1,160  0.48%  3.18%  10.05% UsbD/Jpy 144 0.30%  1.64%  -8.29%
S&P 500 Index 4,764  1.41%  3.46%  22.30% USD/CNY 7 -0.06% 0.26% -5.31%
Dow Jones Index 37,683  0.58% 3.96%  12.05% Brent 76 - 0.37% -3.12%
GP 100 7,694  0.06%  1.85%  -0.40% WTI 71 0.21%  -0.44% -4.97%
Nikkei 225 33,951 Gasoline 204 -0.35% -10.92%
SHCOMP Index 2,888 m Natural gas 3 -25.73%
STOXX 600 478  0.38%  1.25% 6.65% Coal 132 0.34%
KOSPI Index 2,588 0.80% 2.80% 10.14% Gold 2,035 0.36% 2.69%
Hang Seng 16,224 -1.88%  -0.67%  -24.14% China HRC 4,065 -0.59%  -0.68%  -2.07%
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Thay d6i thanh khodn gitta cac nhém nganh (ty VND)

Biéu d6 VN Index va chi sé P/Etrong 1 ndm 20-00
1900 -
e VN [ oe |} 18.00 R Tw doanh (ty Nuwéc ngoai Canhan trong Té chirc trong
1700 | VND) AL nwéc (ty VND)  nwéce (ty VND)
L 16.00 .
1500 - Bat dong san 32 (84) 93 (9)
| oo Tai nguyén Co ban 3 12 13 (25)
15007 Truyén théng - 1 (1) 0
. me oo Hang & Dich vu Cong nghiep (15) 3 84 (87)
e Yié 5 2) (3) 5
w00 , , , 10,00 Hoa chét ) (31) 23 9
01/23 04/23 07/23 10/23 Dich vu tai chinh 254 (102) (31) 133
001 Biéu d6 HNX Index va chi s& P/E trong 1 nam 00 Du lich va Giai tri 3 (0) 2 (1)
250 - Ngan hang (62) 112 (133) 20
el M\V\V—M X3 5 VAt lia
o0 FSA A L oo ay dwng va Vat liéu (0) 25 28 (53)
Thwe phadm va d6 udng 32 (109) 38 71
1501 L 55 00 Ban Ié 3 (19) 17 3
100 Dién, nwoc & xang dau khi dot 4 (23) 25 (3)
IR P Hang ca nhan & Gia dung (10) 2) 6 (4)
o . PE HNX
Cbng nghé Théng tin (3) (1) 9 (8)
0 . . . 12.00 . .

01/22 04/22 07/23 10/23 O t6 va phu tung 0) 2 (3) 1
B&o hiém 0 1 (1) (0)

KLGD (triéu GTGD (ty D&u khi 25 (30) 11 19

Pongctta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,160.19  15.43 5.51 0.48 742 16,794 .
HNX INDEX 233.33  24.65 0.57 0.24 85 1,652 Ngudn: Bloomberg. Shinhan Securities Vietnam
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
-121.3 EIB FUEVFVND 266.0
FUESSVFL ACB Tw doanh (ty Nwéc ngoai  Canhan trong T6 chirc trong
GMD STB \Y/\\[»)] (ty VND) nwéc (ty VND) nwéc (ty VND)
PNJ PLX
TG ASM Bat dong san 32 (84) 93 (9)
DGC VHM Tai nguyén Co ban 3 12 13 (25)
TCB DXS Truyén théng - 1 (1) 0
MSB VNM Hang & Dich vu Cong nghiép (15) 3 84 (87)
NLG viC Y té 5 (2) (3) 5
NBB EIVFVN30 Hoa chét ) (31) 23 9
Top mua béan rong khoéi ngoai (ty VND) Dich vu tai chinh 254 (102) (31) 133
a1 FUEVFVND VCB 616 Du lich va Giai tri 3 (0) 2 (1)
MSN OCB Ngan hang (62) 112 (133) 20
KBC NLG Xay dwng va Vat liéu (0) 25 28 (53)
DBC DIG 2 . <r A
DGC APG Thwc pham va dé udng 32 (109) 38 71
VNM VPB Ban 1& 3 (19) 17 3
VHM BID bién, nuwédc & xang dau khi dbt 4 (23) 25 (3)
VRE DHC : - .
GAS SGN Hang ca nhan & Gia dung (10) (2) 6 (4)
PVD cll Cbéng nghé Thong tin (3) (1) 9 (8)
O t6 va phu tung (0) 2 (3) 1
B&o hiém 0 1 (1) (0)
Dau khi 25 (30) 11 19

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi mé néi bat

* Nhitng xu hudng vé thi trudng xuét khdu thiy sdn nam 2024. Theo Hiép hoi Ché bién
va Xuét khdu Thuy san Viét Nam (VASEP), nam 2024, nhiéu kho khan sé tiép tuc chi
phai tinh hinh s&n xudt va xuét khau thiy sdn. Ngoai ra sé c6 thém nhirng thach thirc
khac lam cham kha nang hoi phuc xuét khéu trong ndm tdi. Theo VASER, sé cé xu
hudng gia gia cong tang én trong nganh ché bién thay san Trung Quéc va dong thai
cta Trung Qudc cdm nhap khau thiy san Nhat Ban khién cac nha may Nhat Ban dé
x0 sang Viét Nam tim ddi tac gia cong. Ngoai ra, doanh nghiép co thé sé tang nhap
kh&u nguyén liéu dé san xuét kinh doanh va tang gia cong cho cac thj truong Nhat
Ban, My. Dy bdo xuét khdu thiy sdn Viét Nam sé hoi phuc dan trong néam 2024 va kha
quan hon vao ntra cudi ndm. Vi su thich nghi, diéu chinh béi canh thi truong, du
doan céac doanh nghiép thuy san sé gitp doanh s6 xuét khdu ctia nganh hoi phuc trd
lai murc 9.5 ty USD - 10 ty USD n&m 2024.

* Tha tudng hoan nghénh co ché diéu hanh tin dung giao ngay chi tiéu tr dau ndm. Toi
dy va chi dao HOi nghi nganh ngan hang nam 2024, ngudi ding dau Chinh phu hoan
nghénh Ngan hang Nha nudc da c6 nhiing co ché mdi déi vdi viéc diéu hanh tin
dung nam 2024 khi giao ngay han murc tin dung ttr 1/1 cho tét ca cac t6 chirc tin dung
la 15%. Ong cting luvu y ngan hang phai thdu hiéu va chia sé kho khan vaéi doanh
nghiép va ngudi dan hon nita...

* VND chi mét gia 2.9% trong nam 2023. Tai H6i nghi trién khai nhiém vu ngén hang
nam 2024, Théng déc Ngan hang Nha nudc cho biét ndm 2023, mac du doi mat voi
nhiéu bat on tir thi truong tai chinh thé gidi va sy sut gidm téng cau trong nudc
nhung thi trudng tién té ngoai héi vé co ban 6n dinh; mat bang l&i suét tré vé mic
trudce dich Covid-19; VND la 1 trong nhitng dong tién 6n dinh trong khu vuc va trén
thé gidi, chi mat gia khoang 2.9%....
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NT2: Cong ty C6 phan bién luc Dau khi Nhon Trach 2 (NT2): Sén lugng dién thuong
mai ndm 2023 udc dat 2.99 ty kWh, dat 73% k& hoach ndm nhung loi nhuan sau thué
udc dat 474 ty dong, dat 100% k& hoach nam.

PSH: Dau khi Nam Séng Hau (PSH) gidi trinh viéc bj cudng ché thué 1,252 ty dong.
CTCP Thuong mai Dau tu Dau khi Nam Séng Hau vita co van ban giai trinh véi Uy
ban Chirng khoan Nha nudc, S& Giao dich Chiing khodn TP HCM va nha dau tu lién
quan tdi khodn ng thué 1,252 ty dong. Doanh nghiép cho biét, ngay 18/12/2023,
Cong ty da nhan céng van cua Cuc thué tinh Hau Giang vé viéc cudng ché thi hanh
quyét dinh hanh chinh vé quan ly thué bang bién phap ngimng st dung hoa don tur
ngay 18/12/2023 dén 17/12/2024.

STB: Sacombank: tinh dén cudi nam 2023, t6ng tai s&n clia nha bang nay udc dat
gan 664,000 ty dong, trong do tai sdn co sinh 1Gi chiém 90.3%. Téng huy dong vén
udc dat hon 574 nghin ty dong; cho vay udc dat hon 487 nghin ty dong. Loi nhuén
trudc thué hop nhdt ndm 2023 clia Sacombank udc dat hon 9,500 ty, tang 50% so
nam trudc va dat 100% ké& hoach Bai héi dong cd dong giao.

DRH: UBCKNN vtra ban hanh quyét dinh xt phat hanh chinh déi vai DRH Holdings vi
“ém” thong tin vai tong s6 tién phat la 145 triéu dong. Ngay 05/1, Thanh tra Uy ban
Ching khoan Nha nudc (UBCKNN) da ban hanh Quyét dinh s6 06/QD-XPHC vé viéc
xtt phat vi pham hanh chinh trong linh vuc chirng khoan va thi trudng ching khoan
déi vai Cong ty C6 phan DRH Holdings ( DRH Holdings ; ma chitng khoan: DRH). Dia
chi tru s& chinh tai s6 67 Ham Nghi, phudng Nguyén Thai Binh, Q.1, TRHCM.
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Vinfast: Vinfast ki MoU dau tu 500 triéu USD xay dung co s& san xuét xe dién va pin tai
An D6. Theo d6, VinFast va Chinh phti Bang sé tich cuc lam viéc huéng t6i muc tiéu dau
tu lén dén 2 ty USD. Trong do6, mirc dau tu 500 triéu USD cho giai doan 1 sé dugc trién
khai trong thdi gian 5 nam. Su kién ghi ddu budc ngodt quan trong cua VinFast trong
chién lugc tham nhap vao thi trudng 6 t6 16n thir 3 thé gidi. K& hoach md rong sang An
D6 duoc thuc hién nham nam bat co hdi phat trién tai thj trudng dong dan nhét va cod
nganh xe dién tang trudng nhanh nhat thé gidi. Bay la moét phan trong k&€ hoach thiét
l&p su hién dién manh mé cua VinFast tai cac thj truong trong diém, cting nhu hoan
thién chudi cung tng xe dién cho chién lugc phat trién toan cau.

PVN: Doanh thu lap ky luc moi. Ong Lé Manh Hung, Chu tich HBTV Tap doan Dau khi
Viét Nam (PVN) cho biét, nam 2023 bén canh nhitng khé khan chung giéng nhu cong
dong doanh nghiép ca nudc, PVN con phai chiu tac dong bét loi bdi 3 yéu t6 gan voi
dac thu hoat dong ctia PVN, do la: tinh hinh dia chinh tri quéc té va Bién Bong dién
bién phttc tap; téc d6 dich chuyén nang luong nhanh, bién dong lén vé cung-cau va gia
cac san pham nang luong suy gidm manh so véi nam 2022 (gia dau thd gidm 17- 38%,
gia phan bon gidm 25- 30%,; bién loi nhuan loc héa dau gidm 24-26% so vai nam 2022);
huy dong khi tu nhién, dién thap hon so véi nang luc sén xudt ctia PVN.

Cll: B&u gia dat Thu Thiém tai khdi dong, nhiéu 6ng l6n BDS dugc goi tén. Cong ty CP
Bau tu Ha tang Ky thuat Thanh phé H6 Chi Minh (HOSE: ClI). Hién tai, ClI la chu dau tu
cla du &n Thu Thiém River Park ngay Khu do6 thi md&i Tha Thiém véi vén dau tu 400 triéu
USD c6 hop tac véi HongKong Land. Cudi thang 12/2017, CIl va Hongkong Land da
chinh thirc ti€n hanh ky két hop dong hop tac dau tu Dy &n Tha Thiém River Park trén
quy dét lon tai ban dao Tha Thiém dugc thanh phé giao cho theo hinh thitrc 6n dinh lau
dai va cho thué trong 50 nam.
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Chisd VNINDEX-1D = 0115942 H1162.56 L1155.48 C1160.19 +551 (+0.48%) v[x)g) . ox

Volume - Khéi luong 30 SMAS 814 411M 676.779M 1260.00 Xu hu'c'mg: Xu hu’c’mg tang tiép dién

EMA 50 close 0 SMA9 @ ¥ “l !+.L ' 1240.00 .
EMA 200 close 0 SMAS 113126 ! 'ITT' ' * VNINDEX d()ng ctra 1,1160.19 (+5.51 diém, +O.48%) vdi thanh khoan c6 su
EMA 20 close 0 SMA9  1127.83 Ty ' 1000 2 ipia e Lea , . . . ~ . s en
A 200 koso 0. SHAS_ B ol 000 cai thién so vdi phién trude. Thi truong c6 273 ma xanh va 234 ma do.
MA 200 close 0 SMAS @ Nhom c6 phiéu dong gép nhieu nhét vao da tang cla thi truong la BID,
.................................................................................. = S VCB, TCB va CTG. O chiéu nguoc [al' nhom cod phlé'u d’c')ng gc')p vao da
*T”l !.“' I . giam cua thi truong la MSN VNM va GVR. Cac nhdém nganh tang giam c6
* * et a 2 2 A a a 2 = 2 z 5 oA
iy Y I" ’ : . - l ++’ |-'T* _ st phan héa, nhung nhom ngan hang la nhém dan séng chinh ctia phién
I *.1' 1100.00 . ~
|" T.T ' o tang nay.

l 1060.00 « Ky thudt: Sau khi vuot vang khang cu 1130, VNINDEX van duy tri dugc da

tang t6t vdi sy dan dat manh mé ctia nhém ngén hang. Thi trudng van
gitt duoc nhip tang sau khi vuot can 1130. Ngudng khang cu ho tro tuong

314 41 M
676.779M

 Moving Avetage Covergence Divergenze (AGD)~Chi o Bidh 8dng P oLty tung binh 1226 cose 458 1150 .62 6.62 ing & 1130-1180. Vi thé nha dau tu co thé canh gidi ngan khi thi trudng
e T " c6 xu huong digu chinh va viing 1130 va bat tang trd lai. Chién luoc chu
sl gAte 7875808 yéu van nén la nam gitr khi thj truong cting da cach khéa xa so voi ngudng
" B hé trg 1130, véi nhém ngan hang da tang kha néng trong nhitng phién

gan day.

« Chién lugc: Chién luge phu hgp véi nha dau tu thién vé nam gitr nhigu
haon khi nhém ngéan hang da tang kha néng. Viéc giai ngan mua mdi hoac
gia tang ty trong sé xuét hién khi c6 phiéu co xu hudng bat tang trd lai tur
nén.

Kich ban:

« Tich cuc (50%): Thi trudng sé duy tri da tang lén vang 1180-1200
« Kém tich cuc (50%): Thi trudng diéu chinh vé ving 1130 dé test lai
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9/1/2024 DPVT: nghin déng
C6 phiéu quan tam trong ngay
< . Gia mua . . e A e o
Khuyén nghi - 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu
KDH Mua 31.20 33.9 30.3 8.7% -2.9% 31.2 Bat tang tv* EMA 20

Danh muc ngan han

C6 phiéu Khuyén nghi :::7_'?;? Target Cut loss Upside  Downside Gia hién tai T+ Lai/L6 Ngay Ghi chu
TV2 Gilr 38.2 43.15 36.55 13.0% -4.3% 39.0 10 2.09% 26/12/2023
KBC Gitr 31.7 35.13 30.09 10.8% -5.1% 32.3 10 1.89% 26/12/2023
VHC Gitr 62.0 70.59 59.1 13.9% -4.7% 66.9 7 7.90% 29/12/2023
DCM Gitr 323 36 314 11.5% -2.8% 323 5 -0.15% 2/1/2024
SSI Gitr 32.95 36 31.7 9.3% -3.8% 34.1 3 3.49% 4/1/2024
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January 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
ISM Chi s6 PMI T12 Bién ban hop FOMC Ban tin phi ndng
(My) nghiép, ty 1¢ that
nghiép (US)
7 8 9 10 11 12 13
S6 liéu lam phat (US) CHi s6 PPI MoM Céan can thwong mai
T12 (My) (Trung Qudc)

Chi s6 lam phit YoY
T12 (Trung Quéc)

14 15 16 17 18 19 20
House Price Index Doanh s6 banlé, PPI
YoY DEC (China) (M)

A 1w i Pdo han HDTL Chi s6 tAm ly nguwoi
Ti 1 hiép, ta : .
11 that nghicp, ting /13051 tiéu dimg wérc tinh so
troeong GDP Q4 R ~
N bo T1 (M (
(Trung Quodc)
21 22 23 24 25 26 27
Quyét dinh 1ai suidt BOJ Tang trowedng GDP Chi s6 lam phiat PCE c6t 16i MoM T12 (My)
Quy 4 wéce tinh (M)
28 29 30 31 1 2 3

JOTS Co hoiviéc am T12 (My)
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F Mang ludi Shinhan Investment

SEOUL SHANGHAI

Shinhan Securities Co., Ltd Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

70, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
New York, NY 10019 District 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.

Unit 7705 A, Level 77 Hanoi Branch

International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
1 Austin Road West Ly Thai To Ward, Hoan Kiem District,

Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.

12 MORNING CALL

€9 Shinhan Securities



