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Securities

Chirng khoan thé gidi

* Thi truong chiing khoan My da tiép tuc gidm diém vao thir Nam gitta b&i canh cang thang dia chinh tri gia tang & Trung Bong, trong khi cac nha dau tu danh gia dir liéu moi
nhat dé tim goi y vé trién vong chinh sach ctia Fed. S&P 500 va Nasdaqg 100 déu gidm 0.3%, va Dow Jones gidm hon 200 diém. Tai san rui ro chiu &p lyc ban sau khi Téng théng
Biden cho biét 6ng dang thao luan vé viéc liéu My co hé trg Israel tdn cong tai sdn dau mé cua Iran dé tra dla cho cudc tan cong tén ltra clia Iran tuan nay hay khong, lam tang
lo ngai vé mot cudc chién tranh tich cuc han trong khu vuc.

» Thi trudng chitng khoan chau Au da ma rong murc gidm ban dau va déng cira giam manh vao thir Nam, chiu ap lyc tr cang thang dia chinh trj gia tang & Trung Dong khi cac nha
dau tu can nhéc lai tac dong ma kich thich kinh t€ ctia Trung Quéc c6 thé c6 d6i véi hiéu sudt ctia doanh nghiép tai chau Au. Stoxx 50 clia Eurozone gidm 1% xudng dong ctra &
mitc 4,916, va Stoxx 600 toan chau Au giam 1% xudng dong clra & murc 516.

* Chis6 Nikkei 225 tang 0.3% 1én trén 38,600, trong khi chi s6 Topix rong hon tang 0.5% |én 2,697 vao thir Sdu, md rong da tang tur phién trudc do khi dong yén yéu hon cing c6
trién vong cho cac nganh cong nghiép xuat khdu ctia Nhat Ban, hé trg c6 phiéu dia phuong

« Gia dau thd WTI tang 5% én 73.7 USD/thung vao thir Ném, m& rong mitc tang trong tuan [én mic cao nhét trong moét thang sau khi Téng théng My Biden khong [én an hoan
toan kha nang Israel c6 thé tan cong cac co s dau mé cua Iran.

Chi 5 chirng khos

Gia dong clra %1D %1M %1Y Gi4 dong ctra %1D %1M %1Y Gia dong cira %1D %1M %1Y
VN-Index 1,278 -0.76% 0.18%  13.24% Brent 78 -0.05% 6.71%  -9.59% Dollar Index 102 -0.08% 0.54%  -4.58%
S&P 500 Index 5,700 -0.17% 3.26%  33.68% WTI 74 0.00% 6.52% -12.48% USD/VND 24,755 0.00% 0.44% -1.41%
Dow Jones Index 42,012 -0.44% 2.53% 26.81% Gasoline 209 0.08% 6.75% -4.72% EUR/USD 1 0.02%  -0.44% 5.04%
GP 100 8,283 -0.10% 0.16% 11.74% Natural gas 3 -0.30%  38.04%  -0.03% USD/IPY 147 0.24%  -1.94% 1.73%
Nikkei 225 38,508 -0.11% 3.94%  26.15% Coal 141 0.39%  -0.85% -5.91% USD/CNY 7 -0.11% 1.40% 3.98%
SHCOMP Index 3,336 8.06%  17.39% 7.27% Gold 2,658 0.08% 6.50%  45.93% USD/GPB 1 -0.03% 0.14%  -7.56%
STOXX 600 516 -0.93% 0.29%  17.32% China HRC 3,675 10.89% 13.71% -5.41% USD/KRW 1,333 -0.78% 0.16% 2.26%
KOSPI Index 2,576 0.55%  -3.33% 4.50% Steel rebar 3,327 4.16% 6.77% -8.17% USD/AUD 1 -0.08% -1.77%  -7.60%
Hang Seng 22,114 -147%  26.67%  28.60% BDI index 1,941 -1.87% 2.05% 9.17% USD/CAD 1 0.03% -0.33% 1.43%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi so chinh Thay d6i thanh khoan giira cac nhém nganh (ty VND)
Poéng cira Tang/Giam %1D .AKLGD . 10/3/2024  10/2/2024
(triéu don vi)
VNI NDEX 1,278.10 15.73 -9.74 -0.76 914 21,481 O t6 va phu tung 9973 275 137 140
HNX INDEX 233.35 18.59 -1.70 -0.72 73 1,310 Ban le S 5405 1,169 635 654
Thuc pham va do udng Sl 6810 1,273 757 972
B4t dong san P 55.03 4,032 2,601 2,488
Biéu d5 VN Index va chi s8 P/E trong 1 ndm - 20.00 Bigu 5 HNX Index va chi s8 P/E trong 1 nim Xéy dung va vatlicu - >4.26 821 532 576
] Ngan hang P 52.69 7,237 4,739 3,952
T ] [ Cong nghé Thong tin i 3541 365 269 491
170 pién, nudc & xang dau khi dst - 34.34 211 157 196
| eco ] [ Hoa chat ' 33.23 876 657 737
o o] Tai nguyén Co ban ] 30.15 1,386 1,065 992
. 1000 [ Dau khi | 27.49 192 150 160
. Du lich va Giai tri | 26.89 148 117 121
oo | e W] o T [ Dich vu tai chinh 3 25.11 2,546 2,035 1,939
Hang & Dich vu Cong nghiép ! 12.69 661 586 575
90010123 01/24 04/24 07724 e Dmfzs 01/24 04124 07/24 o Bao hiém i 0.99 29 29 30
Y té -12.7 | 37 43 52
Truyén thong -36.6 . 8 12 8
Hang ca nhan & Gia dung -37.2 K 203 323 227

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
Tw doanh Nuwdc ngoai Canhantrong T6 chirc trong
4620 FUEVFVND MBB 144.1 (ty VND)  (ty VND)  nudc (ty VND) nudc (ty VND)
-37.9 VIB FPT o )
s ACB AR B&t dong sén 65 28 (62) 34
379 TCB STB Tai nguyén Co ban 26 (17) 41 (24)
2153 MWG \VPB TrUYén th()ng 5 (O) (5) 5
62 | PDR NLG Hang & Dich vu Cong nghiép 83 (5) (73) 78
5.5 | DRC TPB Y té 10 3 (3) (0)
-48 | LPB ms8 Hoa chat 4 (13) 66 (53)
36 | OCB VM Dich vu tai chinh (458) 486 21) (464)
35 b vIX HPG o e
Du lich va Giai tri 12 (19) 9 9
Top mua ban rong khéi ngoai (ty VND) Ngan hang 257 194 (659) 465
Xay dung va Vat lieu 4 (21) 65 (44)
-58.6 OocCB FUEV... 4715 Thyc phdm va do uéng 35 43 (27) (16)
563 FPT STB Ban L& 6 (14) (104) 118
MSB VHM a , N - ;o
VRE TCB bién, nudc & xang dau khi dot 5 (11) (314) 325
DPM VNM Hang c& nhan & Gia dung 24 (4) (14) 18
KDH VPB Céng nghé Thong tin 58 (54) 81 (26)
TPB VCB
HDB ss O t6 va phu tung (6) (6) 20 (14)
VND SHB Bao hiém 5 1 (6) 5
SCS DGC
Dau khi 0 (17) 18 (0)
Tong cong 136 574 (988) 414

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

e Ha Noi: tang trudng tin dung 9 thang dat 12.59%. Trong d6 du ng cho vay ngan han dat 1,736 nghin ty
dong, tang 0.47% va tang 15.38%; du ngd trung han va dai han dat 2,336 nghin ty dong, tang 1.01% va
tang 10.59%. V& lai suét, trong 9 thang nam 2024, cac TCTD trén dia ban thuc hién nghiém quy dinh vé
lai sudt do Ngan hang Nha nudc (NHNN) quy dinh. Lai sudt cho vay binh quén clia ngén hang thuong
mai trong nudc vdi cac khodn vay mdi va ct con du ng d mac 6.9 — 9.3%/nam.

 Trudc dy bdo mirc tang trudng kinh té€ ctia TP. HO Chi Minh (TRHCM) chi dat hon 7% tai thdi diém cudi
quy IlI, Cha tich UBND thanh ph& Phan Van Mai cho rang, néu mudn cd ndm 2024 dat dugc 7.5% thi
trong quy 1V, thanh phd phai tang trudng trén 9%. San xuét cong nghiép, tiéu dung va xuét khau van la
3 tru c6t chinh tac dong dén sy tang trudng kinh t€ trén dia ban. Chi s san xudt toan nganh céng
nghiép 9 thang tang 6,9% so vdi cung ky, phan anh nhu cau thj trudng dang tang va chu ky san xudt
cudi nam sé tao dong luc cho khu vuyc sdn xuét cong nghiép

* Hang loat "ga khong 10" nang luong trén thé gidi lan lwot roi thi trudng Vit Nam. bién gi¢ ngoai khoi
van vudng khong it kho khan, tir co ché. Orsted (Ban Mach), Equinor (Na Uy) va gan day la Enel (ltaly)
chuén bj rut khéi Viét Nam, theo ba ngudn tin clia Reuters tiét 16. BO Cong Thuong cling thita nhan dién
gi6 ngoai khoi van gap phai hang loat vuéng mac lién quan dén quy hoach; cht truong, lia chon nha
dau tu; diéu kién tiép can thi trudng v@i nha dau tu nudc ngoai; dau tu theo hinh thirc hop tac cong -
tu (PPP)... Bén canh d¢, cac van dé vé an ninh, quéc phong, cht quyén quéc gia; gia dién; tin dung; tiéu
chuén, quy chuan daéi vdi thiét b, thi cong xay dung, an toan chay n6 cling gap nhiéu kho khan

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

e FRT: CTCP Ban |& Ky thuét s6 FPT (HOSE: FRT) thong bao hoan thanh viéc stt dung toan bd vén gop tai
CTCP Dugc ph&m FPT Long Chau (FPT Pharma) dé gop vén thanh lap Cong ty TNHH Pau tu FPT Long
Chéu (FPT Long Chau Investment). FPT Long Chau Investment c6 vén diéu & gan 674 ty dong do FRT s
hitu 100%, gép toan bd bdi gan 67.4 triéu cp phé thong ctia FPT Pharma thudc sé hitu ctia FRT. Sau khi
thanh lap, FPT Long Chau Investment dugc FRT giao quan ly khodn dau tu tai FPT Pharma.

|  BSR: Ruc rich chuyén san, Loc hda dau Binh Son (BSR) udc tinh doanh thu 9 thang dau nam gan 89,000
ty dong. So va&i cung ky nam 2023, doanh thu 9 thang dau ndm 2024 gidm 16%. Udc tinh riéng quy 3,
doanh thu ctia BSR udc dat hon 33,400 ty. Trong thang 8/2024, BSR da cong bd Nghi quyét HPQT vé
viéc thuc hién niém yét c6 phiéu BSR tai S Giao dich Chitng kho&dn TPHCM (HoSE). Theo d6, HPQT sé
trién khai cong viéc chét danh sach c6 dong dé lap s6 dang ky cd dong véi Tong cong ty Luu ky va bu
trir chitng khoan Viét Nam (VSDC); dong thdi chuén bi ndp ho so va thuc hién cac tha tuc co lién quan
dé niém yét cd phiéu trong nam 2024.

e SGP: Cang Nha Rong — Khanh Hoi dugc dé xuét nang cép thanh cang qudéc té 68,618m2, tong dau tu
625 ty dong. Dy kién, du an c6 téng mirc dau tu khodng 625 ty dong, trong d6 30% von clia nha dau tu
va 70% von vay tir cac ngan hang thuong mai cting nhu cac nguén vén hgp phap khac; thai gian thuc
hién trong ba nam, tr nam 2025 - 2027.

>/

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e MCH: Masan Consumer da thong qua Nghi quyét chuyén giao dich c6 phiéu MCH tir UPCoM sang
HoSE. Thai diém du kién niém yét la trong nam 2025. Ngay 2/10, Masan Consumer tiép tuc c6 dong thai
xin y kién c6 dong thong qua tam Ung cé tlrc nam 2024, ty 1é t6i da 100% (tuong duong 10,000
dong/cé phiéu). Bong thdi, Masan Consumer cling xin c6 dong thong qua phuong an chao ban thém ¢é
phan cho c6 dong hién hitu. S6 lwgng c6 phiéu du ki€én chao ban thém la hon 326,8 triéu c6 phiéu vdi
gia chao ban 10,000 dong/cp, thdp hon 95% so vdi gia thi truong hién nay cltia c6 phiéu MCH la
196,600 dong/cp.

* TLG: CTCP Téap doan Thién Long (Ma: TLG) vira cong bé két qua kinh doanh cuia thang 8/2024. Trong do
doanh thu thang 8 ghi nhan 275 ty dong, gidm 6% so v&i cung ky. Loi nhuan gép gidm 7%, con 122 ty,
tuong duong bién |gi nhuan gop dat 44.3%. Du doanh thu giam nhung chi phi ban hang va chi phi
quan ly doanh nghiép trong thang 8 dugc kiém soét tét, chi chiém 91 ty dong, tiét gidm 7% so véi cung
ky. M6t trong nhitng diém sang dang chu y ctia Tép doan Thién Long trong thoi gian qua la budc ma
rong hoat dong xudt khau trong béi canh thi trudng vén phong pham trong nudc dang dan bao hoa.

e BMC: Quy dau tu Phat trién tinh Binh Binh, don vi dai dién 25% vén ctia UBND tinh Binh Binh tai CTCP
Khoang san Binh Binh (HOSE: BMC), sé ban toan bo gan 3.1 triéu cp BMC nam gitt v&i giéd khdi diém
22,300 dong/cp. Du kién thuc hién tir quy 4/2024, theo hinh thirc khdp 1énh hodc thda thuan.

Shinhan Securities Vietnam Morning call | 7



GOc nhin ky thuat

Xu hwéng: Nhém tai chinh tang téc

« VNINDEX déng clra & mirc 1,278.1 (-9.74 diém, -0.76%) v&i thanh
khodn tdng va nam trén trung binh 20 phién. Thi trudng cé 106 ma
xanh va 289 ma dé. Nhém c6 phiéu dong gbp vao da tang cua thi
truong c6 VPB OCB CTG trong khi VHM, TCB, VIC dong gbp vao da
gidm cula thi trudng. Khéi ngoai mua rong hon 575 ty dong,

» Ky thugt: Thi truong cho thdy mét phién diéu chinh kha on véi thanh
khodn gia tang cho thap ap luc ban tuong d6i manh. Trong phién hém
nay, VN-Index da quay lai l&p gap 1280 & phién 25/09 va dy bao sé c6
rung lac trong cac phién tdi. Trong kich ban tich cuc, thi trudng co6 thé
sé tai tich lay trd lai voi ho trg gan nhéat ¢ 1270 dé chd sy dong thuan
gilta c&c nhém nganh hodc thi trudng can co phién &y lai diém ngay
hém nay dé dong tién mdi tu tin nhap cudc. Trong trudng hop tiép tuc
thét bai trong &n ti€p cén dinh c nay, chi s6 sé quay vé kiém dinh lai
vung diém 1,240-1,250.

« Chién lugc: Nha dau tu nén quan sat tai vung gié nay, gia tang ty trong
néu VN-Index vugt thanh cong 1,300 diém véi thanh khodn cai thién
va bién do rong

Shinhan Securities Vietnam
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Chisd VNINDEX - 1D = 0128845 H1299.36 L1276.51 C1278.10 -9.74 (-0.76%)
Volume - Khéi lrgng 20 1.044B 640.534M
MA 20{:“}590 127131 .................................................. i
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MA 200 close § 123626, *! J-i
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-Maving Average Convergence Divergence (MACD) - Chi bao Trung binh Biéng hdi tu va phan ky 12 26 close 9 717
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1ang 4 Théng Nam 16 Théng 6 17 Théng 7 15 Thang Tam 15 Théng 9 Thang 10 (o)
Kich ban:
* Tich cuc: Thi truong tich cuc vuot [én 1,300
 Coban: Thi trudng dugc ki vong giao dich trong ving 1,250-1,300
« Kém tich cyc: Thi trudng ti€p tuc thiing ho trg gidm xudng vung 1,200-1,220.
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04/10/2024 9:00 AM

Co phiéu quan tam trong ngay

Gia mua
(+/- 1%)

DVT: nghin déng

Khuyén nghi * Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc ngan han

C& phiéu Khuyén nghi (ii/é_T;j Gia muc tiéu  Stop loss Upside Downside Gia hién tai T+ Lai/L6 Ngay Ghi chu
NLG Ban 40.9 44.6 39.6 9% 3% 40.2 16 1.71% 12/9/2024 Co c4u danh muc
PHR Gitr 57.9 63.9 58.2 10% 1% 58.7 14 1.38% 16/9/2024
KBC Gitr 27.7 32 26.8 16% -3% 27.2 5 -1.99% 27/9/2024
POW Gitr 13 15 12.5 15% -4% 12.8 3 -1.54% 1/10/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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October 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 1 2 3 4 5
Ong Powell phéat biéu PMI Dich vu ISM cua My thang 9 Bang luong phi ndng nghiép My
PMI S&n xuét ISM ctia My thang thang 9
9 Ty & that nghiép My
6 7 8 9 10 11 12
Hop FOMC Ty lé that nghiép (My)

Chi s6 lam phat va lam phat 16i PPl cia My MoM thang 9
cua My thang 9 YoY

13 14 15 16 17 18 19
Doanh s6 ban & cia My thang 9 Lam phat Nhat Ban YoY
MoM

Pao han HBTL

20 21 22 23 P 25 26
Cong bé danh muc cd phiéu chi bon dat hang Hang hoa Lau bén
s6 Diamond cua My thang 9
27 28 29 30 31 1 2
Cong bd s6 liéu kinh té Viét Nam Tang trudng GDP Quy 3so bd  Thu nhap ca nhan cia My thang
thang 10 clia My 9

Shinhan Securities Vietnam Morning call | 10
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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