MORNING CALL
30/05/2023

“Thi triworng khéi sdc dau tuin véi thanh khoan cao nhat 20 phién®

U O 0 0 O O

Chirng khoan thé giéi: Nhiéu thj trwéng déng cira nghi L&
Chtrng khoan Viét Nam: Thanh khoan cao nh::lt 20 phién
Tin tec doanh nghiép #PVS #GVR #PDR #VCG #VCB
Go6c nhin ky thuat va cap nhat khuyén nghi
Lich sw kién
Q&A
[Analysts]

Tri Vo & (84-28)909926972

X trivm@shinhan.com
Nhut Nguyen = (84-28)6287-7751
DX}Inhutng@shinhan.com

S

Shinhan

Securities

M¢ tai khodn




S

Shinhan

Securities

Chirng khoan thé gi&i

« Chirng khoan My déng ctra vao ngay thir Hai (29/5) do 1a ky nghi L& Tuéng niém, nhwng hop dong twong lai cac chi sé da tang khi cac nha
dau tw tiép tuc lac quan trwéc thda thuan trn no cong.

« Stoxx 600 gidm 0.12% khéng bién ddng qua nhiéu do nhiéu san giao dich nghi I&; thda thuan no ctia Hoa Ky dw kién sé chi giai tdéa tam ly
ngan han, vi nhitng lo ngai vé& lam phat va tang lai suat tiép tuc kéo dai.

« Trung Quéc tir chbi dé nghi ctia My gap B6 trudng Quéc; dw doan dir liéu PMI chinh thire ctia Trung Quéc - linh vire san xuét co
thé con bij thu hep hon nira.
Nikkei 225 gidm 0.01% do cb phiéu cdng nghé va dwoc pham tang bu dap tén that déi véi ¢ phiéu héa chat va bao hiém. M3
tang 2.8% va Daiichi Sankyo cao hon 1.2%, trong khi Mitsubishi Chemical Group giam 3.0% va MS&AD Insurance Group
Holdings thap hon 0.9%.

« Gia dau WTI hién tai dwoc giao dich 72.78 USD/thung , cac nha dau tw dang chéd cudc hop clia cac bd trwdng OPEC + vao cubi
tudn; sau thda thuan cubi tuan vé nang tran no ctia My, lam gidm bét lo ngai vé kha nang v& no' clia nwdc nay.

Thi truong Tién té & Hang héa
Giadéngcra  %1D  %1M %1Y Gié dong cira %1D __ %1M %1Y

VN-Index 1,075 1.05% 2.46% -16.92% Dollar Index 104.20 0.00% 2.50% 2.49%
S&P 500 Index 4205 | 1.30%  0.86% 1.14% USD/VND 23,472.00  0.04%  -0.03%  -1.23%
Dow Jones Index 33,093  1.00% -2.95%  -0.36% EUR/USD 1.07 ~ 0.08%  -2.36%  -0.58%
GP 100 7,627  0.74%  -3.09% 0.55% USD/CNY 7.07  -0.10%  -2.24% -5.79%
Nikkei 225 31,231 = -0.01% 823%  14.11% Brent 77.04  -0.04%  -3.14% -36.68%
SHCOMP Index 3,221 0.28%  -3.06% 2.30% WTI 7278 = 0.15%  -5.21% -36.75%
STOXX 600 461 @ -0.12% -1.24% 3.20% Natural gas 2.35 | -2.65% -2.37% -73.04%
KOSPI Index 2,580 0.83%  3.14%  -2.20% Coal 140.65  0.00% -25.86% -65.41%
Hang Seng 18,551 -1.04%  -6.75% -12.18% Gold 1,942.14 -0.05%  -2.04% 4.68%
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Biéu d6 VN Index va chi s& P/E trong 1 nam [ 2000
1900 A
——\Nindex —mmpE | 18.00 Luan chuyén dong tién giira cac nhém nganh (ty VND)
1700 A
L e 00 Nganh %1D 5/29/2023  5/26/2023  TB 20 phién
0 Dich vy tai chinh i 2001 1,146 1617
oo | L 14.00 Ban 1 I 286 177 232
Thuc pham va do ubng ] 855 552 689
1100 - r 12,00 Hoa chét i 563 368 393
Ngan hang i 2024 1462 1,780
900 r r 1075 L 10,00 : ; i
05/22 08/22 11/22 02/23 Dau khi . 163 125 152
#07 Biéu d& HNX Index va chi s& P/E trong 1 ndm Cong nghg Thang tin . 108 88 84
200 | [0 Xay dung va Vat liéu A 1736 1,380 1,176 904
e HNX Index = ;
oo | e ix . Bt dong sén i 1479 2309 2,012 2,305
o | - Y té 1 12.01 31 28 30
oo Hang ca nhan & Gia dung ] 704 116 108 109
150 + . - '
Truyén théng -5.4 I 2 2 1
2 00 O 6 va phy tung 78 112 121 120
%01 Dién, nudc & xéng dau khidot  -14.6 [} 180 210 205
0 - - - 12.00 Hang & Dich vu Cong nghiép 165 [ 611 732 520
05/22 08/22 11/22 02/23 - - -
( ( Tai nguyén Co ban 166 723 867 807
KLGD (triéu GTGD (ty R
Péng clra PE Tinggiam %1D don vi) VND) Du IICh va Giai tri -23.1 . 122 159 98
VNI NDEX 1,074.98  14.64 1122 1.05 726 11,629  Baohiém 26.4 . 36 50 38
HNX INDEX 22031 27.36 2.66 1.22 132 1,789 Nguén: Bloomberg, Shinhan Securities Vietham
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa th doan’h va cac nha dau tw
theo nhom nganh (ty VND)

VND EIB 238.7
DXS BID . n Twdoanh (ty Nwécngoai Canhantrong  Té chikc trong
TCB FUEVFVND NaarhiCElc ek VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
PLX E1VFVN30
HDG ACB Bét dong s&n 9 59 (88) 29
PVD VM Tai nguyén Co' ban 4 10 27) 17
PTB FPT Truyén thon 0 0 0
NLG STB Hang & Dich vy Cong nghiép 2 14 42 (55)
OCB VHM Yie - 3 (4) 2
Hoa chat 2 (27) 13 14
Top mua ban rong khéi ngoai (ty VND) Dich vu tai chinh 26 60 (87) 27
6 TG KBC 57.9 Du lich va Giai tri 2 1 (168) 167
' ot DPM STB 0.7 Ngan hang 297 30 (121) 91
198 VPB BID Xay dwng va Vat liéu 0 8 (7 1)
154 NVL | Thyc phédm va d6 udng 12 (27) 21 6
10.6 MSN VND Banlé 4 2 9 (12)
102 VNM VIC Dién, nuéc & xang dau khi dét 4 5 (10) 4
-9.4 PLX HPG Hang c4 nhan & Gia dung 2 Q) 10 ®)
82 i NLG HDB Cong nghé Thong tin 6 1 (@) 2
51} HSG GEX AT
5 DGC HHV O 6 va phu tung - 2 2 (0)
Béo hiém 0 3 3 (6)
Dau khi ©) (17) 23 6)

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Tich cwe

 Theo Tbng cuc Théng k&, gia lwong thuc, chi sb gia tiéu dung (CPI)
thang 5/2023 tang 0.01% so v&i thang trwdc. So véi thang 12/2022
CPIl thang 5 tang 0.4% va so v&i cung ky nam truére tang 2.43%.

D3 giai ngan hon 12,000 ty déng cho cao tbc Bac Nam giai doan 2,
dat 27% ké hoach.

Kém tich cwe

 Xuétkhau néng, 1am, thiy san gidm hon 11% trong 5 thang qua.
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Tin Doanh nghiép

o

GVR: Trong n&m 2023, Tap doan Cong nghiép Cao su Viét Nam dat ké hoach
téng doanh thu 27,527 ty ddng, gidm 2.8% so véi cuing ky va loi nhuan sau thué dw
kién 4,264 ty déng, gidm 10.3% so v&i thwe hién trong nam 2022.

Trong quy /2023, Tap doan Céng nghiép Cao su Viét Nam ghi nhan doanh thu dat
4,135.2 ty ddng, gidm 15.5% so véi ciing ky va loi nhuan sau thué ghi nhan 755.68
ty déng, gidm 42.6% so v&i ciing ky. Trong dé, bién loi nhuan gop gidm tir 30% vé
con 24.3%.

PVS: Muc tiéu doanh thu dat 13,200 ty dong, gidm 19.4% so v&i thuc hién 2022; o7
nhuan gidm 42% vé murc 560 ty dong.

Dinh hudng phét trién s& gébm 2 tru cot chinh: Phét trién PVS thanh nha thau cung
cap dich vu tm quéc té vé dién gié bén canh linh vuc dau khi hién tai; va tham gia
dau tw, phat trién cac dw an NLTT, trudc mat 1a dién gid ngoai kho'i tai cac viing
bién Viét Nam.

PDR: Theo dd, vao ngay 26/5 vira qua, Phat Dat da mua lai 38,1 ty dong trong s6
148,1 ty dong trai phiéu dang lwu hanh ciia ma PDRH2123002, duoc phat hanh
ngay 28/4/2021 va dy kién do han vao ngay 28/7/2023.

PDRH2123002 dwoc phat hanh nham tang quy mé vén hoat dong dé tai tro' vén
cho dw an Khu dé thj du lich sinh thai Nhon Hoi, Khu kinh té Nhon Héi, tinh Binh
Binh; dy an Trung tdm Thwong mai va can hd cao cap Binh Duong, tinh Binh
Duong va dy an Ha tang k§ thuat Noi bo Khu | (Khu C4 Dai).

VGC: Viglacera tim tw van dinh gia dé thoai von nha nwérc, cb phiéu VGC tang vot
|én mirc cao nhat ttr dau nam.

B6 Xay dung ciing vira cé van ban giri Bd Tai chinh dw kién ngudn thu tir ban vén
nha nwéc ndp vé ngan sach Nha nudc (NSNN) giai doan 2021 - 2025. Trong nam
nay, Bo |&n ké hoach thodi toan bd vén nha nwérc tai Viglacera du kién thu vé hon
5.800 ty dong.
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e SGP: Nam 2023, Cang Sai Gon (SGP) Ién muc tiéu lai tang 130% Ién 555
ty dong, cb tirc nam 2022 chia ty 1& 6%. SGP: Chét chia cb tirc 2022 bang
tién 6%, trién khai cac dw an dau tw cang trung chuyén qudc té tai Can Gioy
va TP.HCM.

Trong ndm 2023, CTCP Cang Sai Gon tiép tuc tap trung chién lwoc phat
trién trung va dai han, muc tiéu hudng téi dirng dau vé cang tong hop va
chiém 50% thi phan tai TP.HCM.

* 1JC: phéat hanh gan 126 triéu c6 phiéu theo ty 1& 50% véi gia 10,000
ddngl/cp cho cb ddng hién hivu. Thai gian thue hién dw kién trong ndm
2023-2024. Néu phéat hanh thanh cong, vn diéu 1& ctia IJC sé tang tir
2,518 ty dbng lén 3,777 ty dong.

e PGV: Nhiét dién Vinh Tan 2 cht ddng cac gidi phap ddm bao san xuét
dién mua kho
Tinh dén ngay 25/5/2023, san lwong dién san xuét ctia Nha may Nhiét
dién Vinh Tan 2 la 3.28 ty kWh, dat 76.6% ké hoach phat dién 6 thang
mua khd dau ndm 2023 va twong duong khodng 41.5% so véi ké hoach
nam clia EVNGENCO3 giao.

» VCB: Ngay 26.5.2023, tai TP.HCM, trong khuén khd Dién dan Ngan hang
Ban Ié Viét Nam, Ngan hang TMCP Ngoai thwong Viét Nam
(Vietcombank) da dwoc Ban Td chirc Giai thudng Ngan hang Viét Nam
tiéu biéu 2023 vinh danh va trao 3 gidi thwéng quan trong: Ngan hang Ban
& tiéu biéu 2023; Ngan hang Chuyén dbi sb tiéu biéu 2023; Ngan hang
déng hanh cting Doanh nghiép nhé va vira 2023.
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Chiso VNINDEX 1D = 0106734 H1077.16 L1077 CHO7498 #1122 (+1.05% Xu hwéng: Than trong
v} * i * Thi trwdng Viét Nam khéi séc vao phién giao dich ngay
' thr Hai v&i thanh khodn cao nhét 20 phién; khéi ngoai
‘ 10000 bat dAu mua rong tré lai. Dong tién huwéng vé cac cd
i phiéu cac cong ty chirng khoan véi bién do cao.

*TI ; I-' (L

|UT4-93 ) POV U NI S

' T. I* i*T-‘I l' T * Ve mat ki thuét: Thi trwdng c6 theé co gang day chi so
' : tang diém dé tao bull trap vi chi sb tang cao khi khong

S
.|.|||I|.I.|

1058.53 2.
TTLI —— . ¢6 nhém nganh dan dat va dang & ving khang cur.
*I +I‘+ 1040.00 MACD va BSI thé hién dong lwong gia va strc manh
gia tang bat thwong.

|
|||IIII||‘II|I|||I

T 1020.00 . . . N
¢ Chién lvgc: Nha dau tw han ché mua dudi khi thi
IIII III I I I I truwdng chwa c6 xac nhan xu huwéng. Néu c6, chi gidi

ngan véi ti trong thap, khéng dung ki quy.

Kich ban:

* Tich cuc (50%): Chi s vuot khang cw 1,070 diém va
tiép tuc giao dich trén mirc nay, lac quan hon la
ngwdng 1,010 diém.

 Kém tich cwc (50%): Sau khi kiém tra viing khang cw
1,070 that bai, chi s6 quay vé viing hé tro ké tiép 1,050,
tham chi nguwéng tam ly 1,020 néu c6 théng tin kém
tich cuec.
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30/5/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi 37 T;E)l Target Cut loss Upside Downside  Gia hién tai Tin hiéu
- 0
Danh muc ngén han
Lz " . Gia mua . . A R N S
CO phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi cha
VPB Giw 19.7 21.4 18.5 9% -6% 19.35 5 -1.78% 23/05/2023
TCB Giw 30.15 33 28.5 9% -5% 30.2 5 0.17% 23/05/2023
EIB Giw 19.55 21.85 18 12% -8% 20.25 13 3.58% 11/05/2023
DGW Gitr 345 40 31 16% -10% 34.1 13 -1.16% 11/05/2023
Cll Ban 14.6 15.7 13.8 8% -5% 17.55 15 20.21% 09/05/2023 Dat Target
SSi Gilr 21.9 25 20.9 14% -5% 23.4 15 6.85% 09/05/2023
VND Ban 14.9 16.8 14.3 13% -4% 17.05 15 14.43% 09/05/2023 Dat Target
VCI Gitr 31.95 35.5 30.5 11% -5% 35 17 9.55% 05/05/2023
IDC Ban 385 45 36 17% -6% 41.3 17 7.27% 05/05/2023 Co céu danh muc
NT2 Ban 30.5 33.95 29 11% -5% 32.85 38 7.70% 06/04/2023 Dat Target
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 1 2 3 4 5 6
EA Tilé that nghiép  US Quyét dinh lai suat FED US Ti I& That Nghiép
US bang Lwong phi
néng nghiép
7 8 9 10 11 12 13
US Ti Ié lam phat China Ti Ié lam phat GB GDP
Us PPI

Quyét dinh |4i suét
Ngan hang Anh

14 15 16 17 18 19 20
GB Tilé that nghiep  JP GDP JP Ti & lam phat
CATi Ié lam phat
US Doanh s6 ban lé

21 22 23 24 25 26 27
GB Ti 1& lam phét US FOMC Hop US chi sé PCE
28 29 30 31 1 2 3
Chi s gia tiéu dung DE Ti |é lam phat
VN
4 5
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B Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA
PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Théng bao tuan thu

«  Toi/ching t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khdo cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwoi phu tradch nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirtng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lya chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thuéc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctvu va phan tich chi dwoc gli téi cho khach hang clia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
treo'ng hop ma chwa dwoc sw cho phép cua chuing toi.

Mién trie trach nhiém

» Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hodc tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong duoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctr khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cta
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Céng ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cap
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao céo phan tich nay va cac tai liéu marketing khéng thé dwoc siv dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tw.

+ Ban quyén (© 2020 cltia Céng ty Chirng Khoan Shinhan Viét Nam. B4o céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sw chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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