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Chirng khoan thé gi&i

+ Ching khoan My s& déng ctra vao ngay thir Hai (29/5) do la ky nghi L& Twéng niém.Céc thj trudng dwoc thic ddy bdi hy vong vé mét thda thuan vé tran
ng va cd phiéu chip tdng manh trong béi canh lac quan vé tri tué nhan tao. Mot s& nha phan tich cho biét mot théa thuan vé trin no dworc thue hién co thé
tao thém ly do dé Fed cam thay tu tin vé viéc ting lai suat mot 1an niva.

Céc nha kinh t& dang mong doi bao céo viéc Iam phi néng nghiép duoc cong bd vao thir Sau (2/6) dw kién sé cho thay nén kinh té My da tao thém
180,000 viéc lam trong thang 5. Vao thang 4, tang trwdng viéc lam clia My dé ting tbc thém 253,000 véi mire tang lwong ting vivng chac.

+ Khu vuc dong tién chung chau Au sé cong bd di¥ liéu nhanh vé lam phat gia tiéu dung thang 5 vao thir Nam (1/6), dw kién s& nhan manh réng
Ngan hang Trung wong chau Au (ECB) van con mét chang dwdng dai phia trwdc trong cudc chién kiém ché ap lwc gia ca.Lam phét toan
phan hién dang & muirc 7% trong khi lam phat co ban 1a 5.4% trén co s& hang nam, ca hai déu cao hon muc tiéu 2% cta ECB.

+ Trung Quéc sé cong bb dir liéu PMI chinh thirc vao thir Tw (31/5). Su thu hep trong linh virc san xuét dy kién sé gidm nhe, trong khi tc do
m& rong trong linh vue dich vu dy kién sé& cham lai.

+ Gia dau WTI da phuc hdi, hién tai dang giao dich 73.19 USD/ thung, nha dau tw tiép tuc theo ddi cac cudc dam phan tran no dang dién ra &
Washington trong khi can nhac trién vong ngudn cung truwé'c cudc hop ctia OPECH.

Thi truong Tién té & Hang héa
Giadéngcra  %1D  %1M %1Y Gid déng clra %1D ___ %1M %1Y

VN-Index 1,064 | -0.08% 1.40% -17.25% Dollar Index 104.29 0.08% 2.59% 2.58%
S&P 500 Index 4205 | 1.30%  0.86% 1.14% USD/VND 23,481.00 | -0.01%  0.00%  -1.18%
Dow Jones Index 33,093 1.00% -2.95%  -0.36% EUR/USD 1.07  -0.03%  -233%  -0.55%
GP 100 7,627  0.74%  -3.09% 0.55% USD/CNY 7.06  0.22%  -1.93% -4.60%
Nikkei 225 31,427 | 1.65% 891%  17.35% Brent 7742~ 0.61%  -2.67% -35.18%
SHCOMP Index 3,213 0.35%  -3.33% 2.63% WTI 73.19 = 0.72%  -4.68% -36.40%
STOXX 600 461 1.15% -1.12% 3.94% Natural gas 2.44 0.79% 1.08%  -72.09%
KOSPI Index 2,559  0.16%  2.29%  -3.00% Coal 140.65  0.11%| -26.03% -65.10%
Hang Seng 18,747 -1.93% -511%  -6.81% Gold 1,941.38 | -0.26% -2.08% 4.64%
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VNI NDEX 1,063.76  14.49 -0.87 -0.08 584 9,386
HNX INDEX 217.64 27.03 0.87 0.40 87 1,192
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Luan chuyén dong tién gitra cAc nhom nganh (ty VND)

5/26/2023 5/25/2023

TB 20 phién

Truyén thong

Béo hiém

Hang & Dich vu Céng nghiép
Du lich va Giai tri

O t6 va phu tung

Tai nguyén Co ban

Pién, nwéc & xang dau khi dét
Hang ca nhan & Gia dung
BAt dong san

Thuc phdm va do udng

Xay dwng va Vat liéu

Ban Ié

Hba chat

Dich vu tai chinh

Cong nghé Thong tin

Yté

Ngan hang

Dau khi

11371 2 1 1

6.5 [

95.77 50 25 37
60.02 132 457 504
40.02 159 114 94
32.56 121 92 117
21.15 867 716 818
11.10 210 189 203
4.57 108 103 110
2.24 2,012 1,967 2,260
552 566 677

1,176 1,257 861

177 211 228

368 469 384

1,146 1,570 1,572

88 135 82

28 44 30

1,462 2,305 1,753

125 250 147

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa th doan’h va cac nha dau tw
theo nhom nganh (ty VND)

ACB FUEVFVND 66.6
MWG STB Nganh ICB cép 2 Tw doanh (ty Nu’(:vc ngoai Ca 'nhan, trong To f:hu’(z trong
TCB E1VFVN30 VND) (ty VND) nwoc (ty VND)  nwéc (ty VND)
PVD FPT
PNJ HPG B4t dong san 17 (49) (40) 90
DXS VI\ISI\SI: Tai nguyén Co ban 13 (90) 79 11
MBB 5 o
EVE VIC Truyén théng - 0 (0) 0
VPB VHM Hang & Dich vu Céng nghiép (6) (6) 8 2
HCM VCB Y té (12) 12 1
) Hba chat 9 (25) 38 (13)
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh 95 (98) 25 73
591 HPG VIC 29.4 Du lich va Gidi tri 4 (12) 7 5
458 VND MSN Ngan hang 21 (80) 20 61
HSG BID Xay dwng va Vat liéu 4 (6) 19 (13)
FUEVFVND VRE Thyc phédm va d6 udng 17 © 0) 7
VPB VCB Banlé ! (10) 23 (13)
CcTG EIB Pién, nudc & xang dau khi dét 0) 4 8 (13)
STB HHV Hang ¢4 nhan & Gia dung 7 @3) 21 (18)
KBC HCM A e
Cong nghé Théng tin 17 0 (27 17
NLG DBC X
DXG POW 0O 16 va phuy tung - 2 (3) 1
Bao hiém 0 1 1) (0)
Déu khi (4) @ 22 (15)

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cwe

* Ky vong gidi ngan dau tw cong manh mé va gié tri backlog Ién sé gitp
cac doanh nghiép xay dwng ha tang bit pha vé doanh thu va loi
nhuan thuan trong giai doan 2023-2025.

o Ngay 29/5: Lai suét tién gli tiép tuc giam sau

 Thu twéng giao nhiém vu cu thé cho tirng bd, nganh vé thao g& kho
khan cho thi trwéng bat dong san
Kém tich cwe

* Giathép Trung Quéc cham day 3 nam, quang sét xudng dwéi 100
USD do nhu cau yéu
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TPB: TPBank sé phat hanh gan 620 triéu cb phiéu cho cb déng hién hiru ty &
39.19% bang cb phiéu, tv ngudn loi nhuan dé lai chuwa phan phéi luj ké dén nam
2021 14 hon 1,536 ty dong, thang dw vén cd phan (2,561 ty dong) va 2,102 ty déng
duoc lay tr nguén loi nhuan dé lai ndm 2022.

Toan bd sb von tang thém clia TPBank sé dwoc dung dé dau tw co s& vat chét,
phat trién hé thdng théng tin; bd sung vén trung dai han; bd sung vén hoat dong
cho ngéan hang,...

NVL: Thang 4/2022, Novaland (NVL) d thuc hién gop 2,000 ty déng vao Bét dong
san ba Lat Valley va tré¢ thanh cong ty me v&i ty 1€ sé hivu 72.6%.

Cong ty TNHH Bét dong san Da Lat Valley vira cong bé thong tin vé tinh hinh tai
chinh ndm 2022 vé&i khodn 16 sau thué hon 93.4 ty déng, trong khi ciing ky chi 16
hon 631 triéu dong.

CMX: Céng ty cd phan Camimex Group d&t muc tiéu kim ngach xuat khdu ndm
2023 dat 100 triéu USD, san lwong xuét khau dat 10,000 tn thanh pham. Tong
doanh thu ky vong dat 3,053 ty dong; loi nhuan sau thué dat 103 ty déng, lan luot
tang 5.3% va 13% so vo&i thyre hién nam 2022.

Trong quy /2023, CMX ghi nhan doanh thu 242 ty déng, gidm 49%; I4i gop ghi
nhan 69 ty déng, giam 13% so v&i ciing ky ndm trudre; I3 sau thué quy gidm 8% so
v&i cling ky, dat 21 ty dong.

KDH: Tap doan bat ddng san c6 tru sé tai Singapore Keppel viva cong bd thda
thuén hop tac véi CTCP Dau tw va Kinh doanh Nha Khang Bién (M&: KDH) tai hai
dwan & TP Tha Birc, TP HCM véi t6ng gia tri woc tinh trén 187 triéu SGD.

Tap doan Keppel va Khang Dién c6 ké hoach phat trién hon 200 cin nha lién ké va
trén 600 can ho cao tang vai tong dién tich khodng 11.8 ha. Téng chi phi phét trién
cho céc dw &n nay (bao gdm chi phi d4t dai) dw kién vao khoang 10,200 ty déng
(khoang 600 triéu SGD).
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e MHC: Tdng tai san tai thoi diém cudi quy la 1,342 ty déng. Trong do, gia tri

chirng khoan kinh doanh 1a 604 ty déng — bang 45% tong gia tri tai san, dw
phong gidm gia chirng khoan kinh doanh 40 ty ddng. Cong ty da chi thém
344 ty ddng so véi dau ndm dé dau tw chirng khoan kinh doanh.
Riéng khoan dau tw danh cho cb phiéu ctia Ngan hang TMCP Xuét nhap
khau Viét Nam (Eximbank, mé ching khoan EIB) chiém hon mét nira voi
gia gbc 326 ty ddng . Nhuw vay, khoan dau tw cho EIB chiém 24% tbng tai
san ctia MHC.

e QTP: Nhiét dién Quang Ninh cong bd tai liéu DPHDCD thwdng nién voi dé
xuét ké& hoach loi nhuan sau thué ndm 2023 & mirc 440 ty ddng, gidm
manh 42% so nam trwée.

Cu thé, QTP dat muc tiéu san lwong dién san xuét ndm 2023 dat 7,519 ty
va san lwong ban 6,817 ty kWh. Loi nhuan sau thué giao 440 ty dong,
giam 42% so véi thuc hién 2022, twong ting mire thap nhéat trong vong 5
nam tré lai day ctia QTP. Ty lé chia c6 tirc dw kién 1a 10%.

 PVD: Hdi nghi cong tac an toan do IADC - SEAC t6 chirc, PV Drilling da
vinh dw nhan giai thuéng Nha thau khoan c6 i 1&é sy cb thdp nhét (Best
Incident Rate Offshore Company) va gian tw nang PV DRILLING | nhan
gidi thuwdng Gian khoan bién khong ghi nhan sy ¢b trong nhiéu ndm hoat
doéng (Years Recordable Free Offshore Rig).
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ChisOVNINDEX 1D = 01057.24 H1067.25 L1063.75 C106375 -0.87 (-008%) % Xu hwéng: Than trong
v !* TI 18000 o Thij trwéng Viet Nam cé mét tudn giao dich kém tich
* I cwe voi chi sé VNINDEX giam -0.87% dat mirc
T l n i *H.l 0 f 1,063.76; &p Iurc chédt 1o kha Ion khi thanh khoan gia
““““““““““““ ‘ f SRS tang, luc d& clia nhdm VN30 kém va khéi ngoai ban

rong 5 ngay lién tiép hon 2,300 ty.

1050.00

ﬁ l 4w+T

+l* I‘ o V& mét ki thuat: Thi trwong van cb gang gitra gia trén
l + + 1040.00 1,060 diém va trén MA 20 la mét diém tich cwe. MACD
! cho tin hiéu déng lwong gia trén da gidm dan khi ap

100.00 lwc ban tang cao. RSI cling chwa cho tin hiéu dang chu

I IIII III I IIII I I II ¥ ki dgo dGng gtk viing quA mua vA qua ban.
IIIIIIII IIIIIIII I I IIIIIIIIIIIIII I I I II * Chién lugc: Nha dau tw nén ha ti trong trieére dién bién

8.00 clia chi s6 nhw hién nay, néu c6 chi giai ngan voi ti
139 trong nhé va khéng dung margin.
15

N | —=ill 05 Kich ban:

400 e Tich cuc (40%): Chi sb vuot khang cw 1,070 diém va
tiép tuc giao dich trén murc nay, lac quan hon la

£ ngudng 1,100 diém.
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' « Kém tich curc (60%): Sau khi kiém tra viing khang cw
60.00 1,070 th4t bai, chi s6 quay vé viing hé tro ké tiép 1,050,
tham chi ngwéng tam ly 1,020 néu c6 thdng tin kém
tich cuec.
2.0

8 MORNING CALL € Shinhan Securities



y

03 Co phiéu khuyén nghi Shinhan

S

Securities
29/5/2023 DVT: nghin ddng
Cb phiéu quan tam trong ngay
Khuyén nghi Giamua Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
- (1]
Danh muc ngan han
POy £ . Gia mua : . e O N S
CO phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
VPB Mua 19.7 21.4 18.5 9% -6% 19.15 4 -2.79% 23/05/2023
TCB Mua 30.15 33 28.5 9% -5% 29.9 4 -0.83% 23/05/2023
EIB Gitr 19.55 21.85 18 12% -8% 19.55 12 0.00% 11/05/2023
DGW Gilr 34.5 40 31 16% -10% 33.1 12 -4.06% 11/05/2023
Cll Ban 14.6 15.7 13.8 8% -5% 17.3 14 18.49% 09/05/2023 Dat Target
SSI Gilr 21.9 25 20.9 14% -5% 22.55 14 2.97% 09/05/2023
VND Ban 14.9 16.8 14.3 13% -4% 15.95 14 7.05% 09/05/2023 Chét 16 1 phan
VCI Gitr 31.95 355 30.5 11% -5% 34 16 6.42% 05/05/2023
IDC Ban 38.5 45 36 17% -6% 41.3 16 7.27% 05/05/2023 Co' céu danh muc
NT2 Ban 30.5 33.95 29 11% -5% 32.9 37 7.87% 06/04/2023 Dat Target
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May 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 1 2 3 4 5 6
EA Tilé that nghiép  US Quyét dinh lai suat FED US Ti I& That Nghiép
US bang Lwong phi
néng nghiép
7 8 9 10 11 12 13
US Ti Ié lam phat China Ti Ié lam phat GB GDP
Us PPI

Quyét dinh |4i suét
Ngan hang Anh

14 15 16 17 18 19 20
GB Tilé that nghiep  JP GDP JP Ti & lam phat
CATi Ié lam phat
US Doanh s6 ban lé

21 22 23 24 25 26 27
GB Ti 1& lam phét US FOMC Hop US chi sé PCE
28 29 30 31 1 2 3
Chi s gia tiéu dung DE Ti |é lam phat
VN
4 5
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B Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
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Tel : (1-212) 397-4000

Fax : (1-212) 397-0032
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Théng bao tuan thu

«  Toi/ching t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khdo cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwoi phu tradch nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirtng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lya chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thuéc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctvu va phan tich chi dwoc gli téi cho khach hang clia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
treo'ng hop ma chwa dwoc sw cho phép cua chuing toi.

Mién trie trach nhiém

» Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hodc tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong duoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctr khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cta
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Céng ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cap
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao céo phan tich nay va cac tai liéu marketing khéng thé dwoc siv dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tw.

+ Ban quyén (© 2020 cltia Céng ty Chirng Khoan Shinhan Viét Nam. B4o céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sw chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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