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Ching khoan thé gidi

« Trong giao dich thong thudng vao thi Hai, chi s6 Dow tang 0.13%, trong khi S&P 500 va Nasdaq Composite lan lwot tang 0.4% va 0.45%. Phd Wall dang trén da dong clta
thang 9 & mic thap hon do su suy yéu theo mua va cac tin hiéu diéu hau tir Cuc Dy trit Lién bang. Bong do la manh va lai suét tréi phi€éu kho bac cting nhu gid dau cao hon
cting dé ndng |én tam ly nha dau tu. Cac nha giao dich hién dang chd dai gidy phép xay dung cudi cung va dit liéu ban nha mdi cho thang 8 vao thir Ba, cling nhu b&o céo
niém tin ngudi tiéu dung ctia Conference Board.

» Thi trudng chau Au hém nay két thuc & murc thdp hon véi ¢ phiéu & Birc dan dau khu vye. DAX giam 0.98% trong khi CAC 40 cuia Phap gidm 0.85% va FTSE 100 ctia London
thép hon 0.78%.

* Chi s Nikkei 225 gidm 0.8% xuéng dudi 32,500 trong khi Chi sé Topix réng han mét 0.7% xudng 2,370 vao thir Ba, xda bd murc tang tir phién trudc do, voi gan nhu tét ca cac
linh vyc déu gidm diém. Da gidm do xay ra bat chap phién giao dich tich cyc trén Phé Wall qua dém, khi cac nha dau tu tiép tuc lo ngai vé nhitng tin hiéu dieu hau tr Cuc Dy
trir Lién bang Hoa Ky, ai sudt trai phi€u Kho bac tang va gia dau cao hon.

« Gia dau thd WTI tuong lai 6n dinh & mic gan 90 USD/thung vao thr Hai khi cac nha ddu tu can nhac viéc that chat ngudn cung toan cau. Dau da tang gan 30% ké tir cudi
thang 6 khi cac nudc [6n trong OPEC+ 1a A Rap Saudi va Nga gia han cat giam ngudn cung cho dén cudi ndm.

Thi trwong Thij trwong

Gia déng cira %1D %1M %1Y Gia dong cra %1D %1M %1Y
VN-Index 1,153 USD/JPY 149 0.02% -1.55% -2.75%
S&P 500 Index 4,337 -1.55% 18.67% USD/CNY 7 -0.18% -0.34% -2.39%

16.22% Brent 93  -0.13% 10.84%

8.59% WTI 90 -0.02%
Nikkei 225 32,427 -0.77% Gasoline 253
SHCOMP Index 3,116  -0.54% 1.68% Natural gas 3 4.09%
STOXX 600 450 -0.62%  -0.21%  15.87% Coal 160  0.00% 7.10%

KOSPI Index 2,469  -1.05% 11.19% Gold 1,915 -0.04%  -0.26%
Hang Seng 17,729 | -1.82%  -1.26% China HRC 3,897 | -0.56% -0.92%  -2.55%
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Dow Jones Index 34,007
GP 100 7,624  -0.78%

-0.99%
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Bi€u d6 VN Index va chi s6 P/E trong 1 nam [ 000 " R . )
1900 | Bién dong thanh khoén gitra cA&c nhém nganh (ty VND)
o= V/N Index PE [ 1800 9/25/2023 9/22/2023 TB 20 phién
1700 -
Du lich va Giai tri 20.94 147 121 130
1500 - oo Truyén théng ] 6.59 1 1 1
B4t dong san -16.6 ! 4,597 5509 5,548
1200 - P 14.00 O 6 va phuy tung -18.7 o 347 426 278
Dién, nwéc & xang dau khi dot -20.2 o 221 277 232
00 L 12.00 Hang & Dich vu Céng nghiép -20.4 o 1,429 1,795 1,274
1153 Hoa chét o -22.5 | 1,095 1,412 993
200 . . . 10.00 Thyc phadm va db uéng -23.9 o 1,385 1,819 1,317
09/22 12/22 03/23 06/23 Ngéan hang -24.1 - 3,348 4,409 3,406
00 Biéu d6 HNX Index va chi sé P/E trong 1 ndm Bao hiém -24.7 - 44 59 46
- 3200 Ban 1& -31.1 [ ] 758 1,100 790
250 m
o Xay dung va Vat liéu -31.1 - 1,578 2,289 1,742
200 | [ 2700 Y té -34.3 o 17 25 23
Dich vuy tai chinh 374 B 4,159 6,641 3,723
0] L 22.00 Hang ca nhan & Gia dung -38.7 ] 174 284 177
100 Tai nguyén Co ban -39.0 - 1,843 3,020 1,691
—;';‘:[::‘“ L 00 D&u khi 435 135 239 168
50 1 Céng nghé Thong tin -67.5 NG 222 681 297
0 T T T 12.00
09/22 12/22 03/23 06/23
Nguon: Bloomberg, Shinhan Securities Vietnam
KLGD (triéeu GTGD (ty
Pongctta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,153.20  15.83 -39.85  -3.34 934 21,508
HNX INDEX 231.50  25.36 -11.64  -4.79 152 2,370
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Top mua bén rong cuia tu doanh CTCK (ty VND)

-81.5 GEX HPG 69.7
MSB MBB 61.5
E1IVFVN30 MWG
FUEVFVND \VPB
ANV STB
VRE SSlI
NVL ACB
FUEVN100 FPT
TCH VNM

HCM LPB

Top mua ban rong khoi ngoai (ty VND)

-32.5 MSN HPG 106.6
-26.8 STB SSi 102.3
PVT VHM 83.4
DGC VNM
V(i VCB
NLG MWG
LPB FRT
GVR VIC
NVL GMD

c1G HDG
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Gié tri giao dich rong cuia tu doanh va cac nha dau tu theo nhém nganh (ty VND)

Nganh ICB cép 2

B4t déong san

Tai nguyén Co ban

Truyén théng

Hang & Dich vu Céng nghiép
Y té

Hoa chét

Dich vu tai chinh

Du lich va Giai tri

Ngan hang

Xay dwng va Vat liéu

Thwe phdm va dé ubng

Ban lé

Pién, nwdc & xang dau khi dét
Hang ca nhan & Gia dung

Coéng nghé Thong tin
O t6 va phu tung
Bao hiém

Dau khi

Tw doanh (ty Nwdéc ngoai

VND)

48
72

(84)

(0)
17

12
287

35
92

(1)
28

(2)

11

(ty VND)

149
123

(27)

176
12
38
18
45

108
12
10

S
1
)
S

Ca nhan trong
nwéc (ty VND)

(199)
(208)
(0)
56
(1)
(15)
(197)
(27)
(482)
(28)
(94)
(195)
(21)
(15)
(64)
A

(1)
(22)

Té chirc trong
nwéc (ty VND)

50
86

(0)
(77)

42
22
16
444
10
49
87

59
®)

®)
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Nguon: Fiinpro, Shinhan Securities Vietnam
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Thong tin vi md néi bat

* Lénh ca&m xuét khau xang dau ctia Nga sé anh hudng ra sao dén thi trudng toan cau?
Pong thai ctia Nga co thé gay gidn doan ngudn cung xang dau toan cau ngay truéc
mua dong, lam tram trong thém tinh trang thi€u hut vén dang déy gia dau tho thé
gigi vé méc 100 USD/thung. Trong mét sac lénh dugc ky bdi Thu tudng Mikhail
Mishutin, dién Kremlin vao hom th(t Nam tuan trudc cho biét sé han ché tam thoi
viéc xudt khau xang va dau diesel nham muc dich binh &n gia xang dau trong nudc.
Lénh cam co hiéu luc ngay, ap dung doi vdi tat cad cac quc gia ngoai trir 4 nudc Lién
X6 c, va khong cé thai han két thuc. 4 nudc khong bi ap [énh cdm nay la Belarus,
Kazakhstan, Armenia va Kyrgyzstan.

e Nganh thay san Viét Nam mong mudn phét trién bén virng. Ngay 18/9/2023, tai
Brussel (Bi), Bo trudng Lé Minh Hoan c6 phién lam viéc véi Cao Uy M6i trudng, dai
duong va nghé cé ong Virginijus Sinkevicius va Téng vu cac van dé vé bién va thay
san cla Lién minh chau Au (EU). Day la hoat dong trong nd luc van dong EU thao go
“thé vang” hoat dong danh bat ca bat hop phap, khdng bao céo va khéng theo quy
dinh (JUU) trudc khi Boan thanh tra ctia EU dén Viét Nam tién hanh dot thanh tra lan
thir 4, dur kién vao thang 10/2023.

* Nhing dau hiéu cho thdy NHNN sé tiép tuc hut tién qua tin phi€u. Tuan qua ghi nhan
mot dién bién dang chu y trén thi truong tién té khi Ngan hang Nha nudc (NHNN) da
md lai kénh huat tién qua kénh tin phi€u sau hon 6 thang tam dung. Theo do, trong
phién 21/9, Nha diéu hanh da chao thau thanh céng gan 10,000 ty dong tin phi€u
cho 2 thanh vién thi trudng véi ky han 28 ngay, ai suat 0.69%. Bén phién 22/9,
NHNN tiép tuc phat hanh thanh cong 10,000 ty dong tin phi€u 28 ngay, song s6
luong thanh vién trang thau da tang én 5 va lai suét tring thau gidm xudéng con
0.5%.
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Tin doanh nghiép

e DXS: CTCP Tap doan bat Xanh (ma DXG) vira thong bao da bj cong ty chimng khoan
ban gidi chdp 982,800 c6 phiéu ctia CTCP Dich vy Bat dong san Bat Xanh (B4t Xanh
Services —ma DXS) trong ngay 13/09/2023. Trudc do6 vao ngay 5/9, Bat Xanh cling da
bi Cong ty chiing khoén Shinhan Viét Nam ban hon 953,300 c6 phiéu DXS. Sau cac
giao dich trén, ty 1& s& hitu ctia Bat Xanh tai Bat Xanh Services da gidm xuéng con
55.85% tuong duong lugng nam gitr hon 253 triéu ¢ phiéu.

* NVL: M&t cong ty lién quan Novaland lai xin “khat ng” tién lai cta 16 tréi phiéu 720 ty
dong. Bay khong phai lan dau Nutri Fuji Food cham thanh toén lai tréi phiéu. Trudc
do ky thanh toan thang 2 va thang 5 cong ty nay cling da cham thanh toan lai voi
tong s6 tien han 49 ty dong doi vai 16 trai phi€u khac la 16 trai phiéu FNCH2223001.

e CSV: Mot loai hda chat dugc dung lam xa phong, chét tay rira dang tang gia, co
phiéu lién quan "béc dau" [én cao nhat 12 thang. Nhin lai nam 2022, doanh nghiép
nay bao doanh thu va l&i cao ky luc tur khi niém yét. Trong s6 cac doanh nghiép sén
xudt xut & Viét Nam, CTCP Hoa chat Co ban mién Nam (ma: CSV) la céi tén hang dau.
Trén san chiing khoan, dong ctta phién 22/9, CSV bt ph& ngoan muc, trd thanh c6
phiéu hiém hoi nguoc dong tang hét bién do trudc bdi cdnh thi trudng chung gidm
sau. Bay dong thai la phién tang diém thi 4 lién tiép, qua do, thi gia CSV leo [én mutc
44,800 dong/cp, vung gia cao nhét trong vong hon 12 thang (ké tr phién 6/9/2022).
Tinh t&r dau nam, c6 phiéu hoa chét nay da tang gan 60%.
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Tin doanh nghiép

* FLC: Trong thong bao mdi nhat , CTCP Tap doan FLC da c6 cong van gidi trinh cham
cong b6 BCTC béan nién 2023, van ban dugc ky bdi Téng giam doc FLC Lé Tién Ding.
Theo Tép doan FLC, hién nay cac b&o céo tai chinh kiém todn ndm 2021 clia cong ty
chua dugc phat hanh do FLC va Cong ty TNHH Kiém toan va tu van UHY chua dat
dugc sy dong thuan gitra hai bén vé y kién ki€ém toan. Vi vay FLC van chua thé phat
hanh cac BCTC kiém toan nam 2021, nam 2022, quy 1/2023 va quy 2/2023 va BCTC
ban nién 2023 da duoc soat xét.

e NET: Cong ty thanh vién ctia Masan gan can dich lgi nhuan sau ntra nam, sap chia ¢
tirc 3,500 dong/cS phiéu. Ngay 10/10 téi day, CTCP Bot giat NET (ma NET) sé& chét
danh s&ch c6 dong déng ky nhan c6 tic ndm 2022 bang tién vai ty 1& 35% (01 c&
phi€u nhan 3,500 dong). Thai gian thanh toan du kién vao ngay 19/10.

e MWG: CTCP Dau tu Thé Gigi Di Bong (Ma: MWG) vira cong bo két qua kinh doanh 8
thang dau nam 2023 v¢i doanh thu thuan dat 76,455 ty dong, gidm 17% so vd&i cung
ky ndm ngoai, tuong duong 57% k& hoach ndm. Nhu vay, tinh riéng thang 8, doanh
nghiép nay mang vé 9,965 ty dong doanh thu, gidm 4.3% so véi thang 8/2022 nhung
tang 1.6% so vdi thang 7 trudc do. Bay cing la mic gidm thdp nhat so voi cung ky
nam ngodi vé doanh thu cia MWG ké tir dau ndm va tao ra mét xu huéng tang lén
cua doanh thu theo thang - ngugc chiéu véi bién dong doanh thu di xuéng cda cung
ky nam ngoai.
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Chis6 VNINDEX-1D = 01190.33 H1195.62 L1153.20 C1153.20 —39.85 (-3.34%) Hipdle
Volume - Khéi lugng 20 SMA9  994.303M 970.274M 1260.00 XU hu’dng: Gi ém
MA/EMA Cross - Cip duéng MA va EMA giao c&t 50 10 1210.29 1205.02 1210.29 - +-L
e b | ! 1240.00
MA 5 close 0 SMAS (@& Ik "
MA 200 close 0 SMA S 1103.99 1210.29

Eal

 VNINDEX déng ctra 1,153 (-3.3%) v&i thanh khoan & mutc tuong
ddi. Thi trudng c6 495 ma do, 45 ma xanh va 110 ma giam san.

1210.29
1205.02

118000 Péng gbp vao da giam manh nhét phién hém nay c6 VIC, CTG,

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ ot e HPG. O chigu nguoc lai co SSB ITA. Hau hét t&t ca nhom nganh
e deu gidm, manh nhét la nhom dich vu tai chinh va hda chét.

Ky thuat: Thi trudng hinh thanh cay nén gidm manh tr phién

10800 sang va dong clta thap nhét vao phién chiéu tai vang 1,150. Thi

lr_____ L et truong cho thdy luc cau mua én gan nhu khong c6 ma chi

e i toan & giam. Tinh tir thang 5/2023, dudng MA 10 da cét xuéng

I I I II II I I I I II IIIIIIIII I IIII dudng MA 50 thé hién xu huéng tang trong trung han da méat.
IIIIIIIII I I I II Hién thi truong da vé vang 1,150, day la khu vuc da timg hinh

_StochRSL141433 089 791 - _ _ _“-==T=o___ _/=-___°= e o f o e e e m e e e ____ ==

thanh céy nén rut chan va bat tang vao thang 8 2023 tuong
_________________________________________________________________________________________________________ Ung v&i ngudng Fibo 0.5-0.618. Vi thé, nhitng dién bién tiép

RSI 14 SMA 14 32.90

theo sé rét quan trong quyét dinh xu hudng l6n cla thi truong:
Néu thi trudng ling vang 1,150, kha nang vé 1,100 la rat cao.

«  Chién lugc: Duy tri quan sat, va cutloss khi thi truong gidm sau
dudi cac ngudng ho tro da dé ra trudc do. Khuyén nghi khong
bat day vi thi trudng van chua cd dau hiéu ngung da giam.

Kich ban:
« Tich cuc (60%): Thi trudng tiép tuc tich lay tai vang 1,140-1,150
« Tiéu cyc (40%): Thi truong thing 1,150 va vé 1,100

7 MORNING CALL €9 Shinhan Securities
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26/9/2023 DPVT: nghin déng
Cb phiéu quan tam trong ngay
Khuyén nghi ii'f‘ T;/i‘;‘ Target ~ Cutloss  Upside  Downside  Gia hién tai Tin hiéu
Danh muc ngan han
X Lz £ . Gia mua : . A oyt . L
CO phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
MBB Giwv 18.2 20.1 17.9 10% 2% 18.1 22 10.55% 25/08/2023
MSB Ban 14.4 16.2 14 13% 3% 135 9 6.25% 13/09/2023 Cham cutloss
HPG Ban 28.3 32.9 27.4 16% 3% 26 9 8.13% 13/09/2023 Cham cutloss
NLG B4n 38.1 43.8 36 15% 6% 33.7 9 111.55% 13/09/2023 Cham cutloss
PTB Giwv 56.5 61.9 55.7 10% 1% 57.7 9 2.12% 13/09/2023
BFC B4n 20 22 19.3 10% 3% 18.55 3 7.25% 9/21/2023 Cham cutloss
ACB Ban 20.4 24.5 22 9% 2% 22 3 1.79% 9/21/2023 Cham cutloss

8 MORNING CALL €9 Shinhan Securities
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

MSCI: Danh sach danh  FTSE Vietnam Swap

gia mai co hiéu lyc UCITS ETF review
3 4 5 6 I 8 )
ISM PMI dich vu ECB hop va cong bd
ETF FTSE VN céng CSTT & lai suét
bd danh muc V.N.M ETF review
10 11 12 13 14 15 16
ETF VNM, ETF Ty 1& lam phat My
FTSE thyc hién giao
dich
17 18 19 20 21 22 23
FTSE Russell cong Fed hop va céng bd Dao han HDTL Céng bd FDI
bb xép hang thi CSTT & lai suét

trwdng ca nam

24 25 26 27 28 29 30

Céng bd Cén can
thwong mai, san xuat
céng nghiép, 1ai suét,
doanh s6 ban 1&, du lich
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietham

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/chung tdi, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru. Hon niva, tdi/ching t6i cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai.

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khiv, vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot. Vi vay, viéc Iwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i, do dé khdng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trerong hgp ma chwa dwoc sy cho phép cua chang toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khdng duwoc sao chup, nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoéc tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cdo nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khodn dau tw ndo. Khi xay dwng ban b&o céo nay, chiing tdi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hoac cac nhu cau cu thé cla cac
nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh. Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw. Céng ty Chirng Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy cap cao,
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay. Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang, va bdo céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tuw.

« Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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