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Chirng khoan thé gi&i giam diém

+ Chi s trung binh cong nghiép Dow Jones tang 0.2%, twong dwong cao hon 66 diém, S&P 500 tang 0,1% va Nasdaq giam 0.3%.

+ Alphabet Inc (NASDAQ:GOOGL) va Microsoft (NASDAQ:MSFT) da chudn bi kh&i ddng mét mua bao cao thu nhap thu nhap cho céc éng I6n cong
nghé nhuw Meta Platforms Inc b&o céo vao th& Tw, tiép theo 1a Amazon (NASDAQ:AMZN) vao ther Nam.

+ Trai phiéu chinh pha gidm. Loi suat trai phiéu 10 nam gidm xubng 3.51%, trong khi loi suét trai phiéu hai ndm nhay cadm véi 1ai suét cling gidm xubng
4.14% vao sang th& Hai.

+ Phé Wall van lo ngai rang nén kinh t& My sé roi vao suy thoai khi Cuc Dy tri¥ Lién bang tang Ii suat dé& ha nhiét lam phat. Cac nha dau tw sé theo
ddi chat ché div liéu dau tién vé GDP quy 1, vao the Nam.

+ Sau 4 tuan tang lién tiép, dau thé gidm do di¥ liéu tudn trwéc cho thay nén kinh té My dang gé&p kho khan ngay cang tdng. Dau thé WTI gidm 5.63%
trong tuan, trong khi dau thé Brent pha v& chudi ting diém dé két thac tuan gidm 5.39%.

+ Céc thj truong chau A-Thai Binh Duwong giao dich hdn hop vao sang thé Ba, sau mét phién giao dich twong tw & Phd Wall khi cac nha dau tw ky
vong vao thu nhap cta Big Tech vao cubi tuan nay. Hau hét cac thi trwéng Ién déu gidm ngoai trir Nhat Ban, noi di nguwoc lai xu hwéng khu vuc:
Nikkei 225 két thic ngay thir Hai cao hon 0.5%; Hang Seng cGia Hong Kéng da tlr bd murc ting trwéc d6 va gidm khoang 0.58% trong gi¢» giao dich
cudi cung; Shanghai Composite gidm 0.78%, déng ctra & muirc 3,275.41.

Thi truong Tién té & Hang héa
Giadéngcra  %1D  %1M %1Y Gid dong cira %D %1M %1Y

VN-Index 1,041 = -0.15% 052% -20.56% Dollar Index 101.20 -0.14% -1.85% -0.54%
S&P 500 Index 4,137  0.09%  4.18%  -3.70% USD/VND 23,495.00  0.00%  0.15%  -2.26%
Dow Jones Index 33,875 0.20%  5.08%  -0.51% EUR/USD 111 0.14%  2.44% 3.25%
GP 100 7912  -002%  6.84%  7.20% USD/CNY 690 -0.06% -0.41%  -4.88%
Nikkei 225 28,735 | 0.50% 4.93% 8.06% Brent 82.77  0.05% 10.37%  -19.11%
SHCOMP Index 3,275 | -0.78% 0.30%  11.85% WTI 7882  0.08%  13.80% -20.01%
STOXX 600 469 -0.01% 6.56% 5.36% Natural gas 2.24 | -1.45% 1.08%  -66.41%
KOSPI Index 2,527 0.15%  4.65%  -4.89% Coal 190.00 -0.18%  8.35% -41.91%
Hang Seng 19,960 | -0.58%  0.22% 0.46% Gold 1,998.65 | 0.48%  2.15% 5.31%
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Bigu d6 VN Index va chi sé P/Etrong 1 ndm 2000
1900
- o b oo Luéan chuyéen dong tien giira cac nhom nganh (ty VND)
1700 1 Nganh %1D 412412023 4/21/2023  TB 20 phién
L 16. Truyén thon 110.26 1 0 1
. 16.00 y 9 S
Cong nghé Thang tin Ml 0089 70 37 61
1300 | 00 Du lich va Gii tr i 42.54 65 46 60
Ban 1 | 864 309 284 295
1100 12,00 A ha
Ngan hang i 484 1347 1285 2,176
500 . . . et 1000 Tté i 0.58 40 40 21
04/22 07/22 10/22 01/23 O 6 va phu tiing 13 104 106 104
009 Biéu d6 HNX Index va chi s& P/E trong 1 nam L oo Hang & Dich vu Cong nghiép -15 E 272 276 384
zzz ' e Thuc pham va db uéng 58 | 803 852 686
PE HNX L 2700 Tai nguyén Co ban 164 504 603 821
250 A .
BAt dong san 168 1632 1962 2,159
200 A
- 22.00 Xay dung va Vat liéu 240 478 629 745
150 + 1
Hang ca nhan & Gia dung -33.0 ' 109 163 117
100 | 3 : q
. 10 Dién, nuoc & xang dau knidot  -36.5 [ 152 240 177
Béo hiém 40.7 IR 16 26 25
0 T T T 12.00
04/22 07/22 10/22 01/23 Dich vy tai chinh -43.1 l 979 1,720 1,557
Dong il PE Tana aidm %1D KLGD GTGD Déu khi -49.3 . 36 71 107
ong ctra ang gia 0 (tridu don vi)  (ty VND) - < ;
Héa chét 495 |} 235 466 361
VNI NDEX 1,041.36  13.69  -1.55 -0.15 439 7,159
HNX INDEX 206.76  24.22 -0.16  -0.08 62 765 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.Jf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

-10-;9 :ISC'M FUEVFVND 105.0 T doanh (v Nube naosl  CAnnAn ¢ Y
8. E1VEVN30 82.9 Nganh ICB cép 2 w doanh (ty wéc ngodi  Canhan trong 0 chirc trong
HPG EPT "\ [»)} (WA D)] nwoc (ty VND) nwéc (ty VND)
vic KDH :
MSN FUESSVEL Bat dong san 2 (44) 42 3
ngB POW Tai nguyén Co bén ®) 116 (59) (57)
HDB VRE Truyén thong . 1 (1) (0)
DPM
MWG MBB Hang & Dich vy Cdng nghiép 1) (25) 29 4)
vic FUEKIV30 Yte - (10) 10 0)
) Hba chat 1 9) 9 0
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh 173 (48) 56 0
MSN MsB 46.5 Du lich va Gidi tri ®) @) 7 (3)
sslI HPG Ngan hang (14) 342 59 (400)
VNM vPB Xay dung va Vat liéu 0) (19) 30 (12)
32: :ﬁg Thyc pham va db udng ) (45) 98 52)
HAX VHC Ban e ‘ , (4) 11 0 (11)
BMP DGW Dién, nwéc & xang dau khi dot 4 (12) 10 2
VIC ERT Hang ca nhén & Gia dung 0 2 (1) (2)
GAS DXG Cdng nghé Thong tin 10 1 13 (13)
VHM A

DHG O t6 va phu tung - (18) 18 0
B&o hiém (0) (0) 1 (1)

Dau khi ) 4 ) 3

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi moé

Tich cuc

e Chinh pht ban hanh Nghi quyét 58 hd tro’ doanh nghiép thich tng,
phuc hdi nhanh, phét trién bén vitng. Bén canh d6, Chinh ph ciing
ban hanh Nghi quyét 59 hd tro théo g& khé khan cho khéach hang vay
phuc vu nhu cau doi séng, tiéu ding

e L4i suét lién ngan hang qua dém gidm tré lai vé& 3.78% (cap nhat ngay
20/04), cac ky han ngén khéac ciing ha nhiét, riéng ky han dai (6 thang,
9 thang) van & murc cao.

e NHNN chinh thrc cho phép ngan hang co' cau lai thoi han tra no va
gitr nguyén nhém ng’ cho khach hang gap kho khan

e Chu tich TP.HCM chi dao khan vé giai ngan vén dau tw cong.
Kém tich cwc

 Sau khi c6 chiéu huéng tang trong ntra cudi thang 3, kim ngach xuét
nhap khau nira dau thang 4 lai dao chiéu, sut gidm gan 5 ty USD.
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Tin Doanh nghiép

BCG: Bamboo Capital linh hoat diéu chinh chién Igc kinh doanh dé git virng da
tang trwdng

N&m 2022, doanh thu hop nhat clia Bamboo Capital dat 4,531.2 ty déng, loi nhuan
trudc thué 790.2 ty déng, loi nhuan sau thué dat 540.7 ty déng. Doanh thu chii yéu
dwoc ghi nhan tlr cac hoat dong xay lap va cac dw an nang lwong tai tao da di vao
hoat ddng ttr nam 2020

TKV: Quy |, doanh thu 40,595 ty déng, tdng 20% so v&i cling ky 2022. Trong d6,
doanh thu than dat 25,665 ty déng, tdng 28% so v&i cling ky; doanh thu sén xuét,
tiéu thu khoang san gidm 13% vé muirc 4,986 ty dong. Loi nhuan dy kién cla TKV
trong quy dau nam & murc 1,300 ty dong.

PNJ: Q1/2023, doanh thu thudn PNJ dat 9,753 ty ddng, gidm nhe so v&i nén cao
ky luc ctia cting ky ndm ngodi. Tuy nhién, loi nhuan sau thué van duy tri mirc ting
truwdng, dat 749 ty ddng, tang 3.8% so v&i cling ky, phé vé ky luc clia Q1/2022, xac
[ap 1én ky luc loi nhuan méi.

Mrc tng trwdng clia mang trang strc ban 1& trong Q1/2023 van duy tri mire twong
dwong cuing ky ndm ngodi du bdi canh thj truerng con kho khan. Bién loi nhuan gdp
trung binh quy dau nam dat 19.4% so véi mire 17.4% cuing ky ndm ngoéi do sw
thay d6i co' cu hang ban.

Ngay 27/4 t&i day, PNJ sé tién hanh DHDCD thudng nién 2023.

VHC: Vinh Hoan vira céng b6 BCTC Q1/2023. Trong do, Cong ty ghi nhan doanh
thu dat 2,221.58 ty dong, gidm 32% so véi cling ky va loi nhuan sau thué 218.98 ty
dong, gidm 60% so v&i cing ky nam trwdce. Trong dd, bién loi nhuan godp gidm
manh tr 23.8% vé con 17.3%.

Diém dang luu y, trong danh muc dau tw cb phiéu, thdi diém 31/12/2022 cong ty
dang trich lap dw phong 76.6 ty dong nhung téi thoi diém 31/3/2023, Cong ty da
trich 1ap 83.9 ty ddng, tirc ting 7.3 ty ddng so v&i dau ndm. Trong d6, danh muc
cht yéu dau tw NLG, DXS, KBC.
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o SFI: C tirc tién mét ty 1& 40%, ngay GDHQ 25/04.
o GIC: Cb tirc tién mat ty I& 10%, ngay GDHQ 27/04.
e HMG: C6 ttrc tién mét ty 1& 10%, ngay GDHQ 28/04
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HHV: Két qua kinh doanh quy 1/2023 v&i doanh thu 540 ty, lgi nhuan sau thué
82 ty; tang 1an lwot 25% va gan 4% so vai ciing ky ndm ngodi. So véi muc tiéu
nam, HHV da hoan thanh 22% chi tiéu doanh thu va 24% muc tiéu lgi nhuan
nam.

DGC: Quy 1 danh dau quy the 3 lién tiép loi nhuan cltia Héa chét Birc Giang
tang truwdng Am va ciing la mire thip nhét trong vong 6 quy. Doanh thu thuan
dat 2,483 ty ddng, gidm 32% so v&i cling ky ndm 2022. Sau cung, DGC lai
sau thué 823 ty dong, gidm 45% so v&i ciing ky.

Tai ngay 31/3/2023, téng tai san clia cong ty & mirc 13,215 ty ddng trong d6
tién va tién glri co ky han tiép tuc chiém ty trong I6n véi ty 1& 67% - twong ting
8,895 ty dong. Piéu nay ciing déng gop lam tdng manh doanh thu tai chinh
95% lén 164 ty (do tdng manh I4i tién giri).

SZC: Q1/2023, doanh thu thuan ctia SZC dat 63 ty déng, gidm 77% S0 Vi
cuing ky nam trwére. Trong d6, doanh thu cho thué @4t va phi quan ly chi dat 26
ty déng, gidm 90%, la nguyén nhan cbt I5i.

Céc chi phi cling déng loat tang, két qua, Sonadezi Chau Plrc béo i trudc
thué chi dat 14.6 ty ddng, gidm 84%. Nhw vay, két thic Q1/2023, cong ty méi
hoan thanh mét phan rat nhd clia ké hoach ndm (loi nhuan trwéc thué 263 ty
dong).

TCM: Trong Q1/2023, TCM ghi nhan doanh thu thuan 876 ty ddng va l4i rong
55 ty déng, gidm 22% va 26% so v&i cuing ky. Sw suy giam dién ra trong bbi
canh nganh dét may déi mét strc cu yéu hon trong thoi gian gan day. Diém
sang la bién loi nhuan gdp ting nhe 1én 15.5% trong quy 1/2023, déng thoi
cac khoan chi phi c6 xu hwéng giam.
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03 G6c nhin ky thuat

Chisd VNINDEX- 1D ® 0104528 H1047.18 L1038.41 C1041.36 1 55 (-0.15%)
MA 10 close 0 SMA S 1054

MA 20 close 0 SMA S H I,

+-¢*r**”

1120.00

1100.00

[Vulume Khiilugng 20 SMAS @ & X oo

\I\Ili\“‘ﬂﬂ‘l\lm\llh

Moving Average Covergence Divergence (MACD) - Chi bao Bién ddng Phén ky/H3i tu trung binh 12 26 close 9 -3.30 -2.11 1.19

RSI 14 SMA 14 39.48

20.00

10.00

0.00

-10.00
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Xu hwéng: Kiém dinh lai hé tro

e Thi trwd'ng hém nay van déng ctra véi cay nén dd , tuy
nhién nha dau tw nwdc ngoai mua rong gan 260 ty

* V& mét ky thuat, chi b4o MACD van cho thdy dong
lwong gia dang & chiéu ban manh hudng vé mién am,
chi bao RSI c6 chiéu hwéng dang trong xu huéng di
xubng ; dwong MA 10 va MA 20 da cho tin hiéu cat
nhau tlr ngay 19/4/2023

e Chién lyc: Ha fi trong & nhiing nhip héi trong phién ,
han ché gidi ngan va st dung ky quy trong thdi diém
nay che téi khi thi truro'ng o tin hiéu tich cye hon.

Kich ban:

e Tich cwc (40%): Chi sb gitr virng dwoc hé tror quanh
ngudng 1,040 — 1,050 diém va tao nhip hdi phuc én
ngudng 1,070 diém, lac quan hon la nguéng 1,100
diém.

 Kém tich cuc (60%): Chi s6 kiém dinh that bai va danh
méat ngudng 1,040 diém s& I0i vé vé day cii quanh
ngudng 1,020 diém va thdp hon la nguéng tam ly
1,000 diém.
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25/4/2023 DBVT: nghin ddng
C6 phiéu quan tam trong ngay
Khuyén nghi ?L";‘T(;)";‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
SzC Theo dGi Xu hwéng break khang cy ving 32, Bam dwong MA10
CTD Cho mua 50 60 45 20% -10% 58.8 Gia bat tang khi cham dwong MA10, thanh khoan tang
Danh muc ngan han
Cb phiéu Khuyén nghi CEL?T;)? Target  Cutloss  Upside Downside Gia hién tai T+ Lai/Lé Ngay Ghi chu
™NG Mua 17.8 205 16.7 15% -6% 17.9 1 0.56% 24/04/2023
VGC Giwr 34.5 38 325 10% -6% 32.9 15 -4.64% 04/04/2023
HPG Giwr 215 235 20 9% 7% 20.65 14 -3.95% 05/04/2023
HDG Giwr 32 35 31 9% -3% 318 13 -0.62% 06/04/2023
NT2 Giwr 305 33.95 29 11% 5% 30.2 13 -0.98% 06/04/2023
TCB Giwr 30 325 285 8% 5% 29.5 13 -1.67% 06/04/2023
CTR Giwr 64.2 70 62 9% -3% 62.5 13 -2.65% 06/04/2023
HDB Bén 19.7 21 19 7% 4% 18.75 13 -4.82% 06/04/2023 Cham stoploss
GVR Giwr 15.5 17 145 10% -6% 15.3 12 -1.29% 07/04/2023
cll Bé&n 14.9 16 14.5 7% -3% 14.3 7 -4.03% 14/04/2023 Cham stoploss

91 MORNING CALL € Shinhan Securities



03

Lich sw kién

S

Shinhan

Securities
April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang Iwong phi néng
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban buén Doanh sb ban 1é chau Au,  Sé ligu lam Phat My Céan can thwong mai FDI (Trung Quéc)
(M) Lam phét Trung Quéc (Trung Quéc), PPI (My)
16 17 18 19 20 21 22
Cong bb sé lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi s6 gia nha (My) Tang trwéng GDP (M) Tang truéng GDP (EU) Sé ligu kinh té vi mo viét
Nam
30 1
PMI My
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B Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia
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Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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