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Céc thij treéng chipng khoan phan hoéa, nhiéu Ngan hang trung wong Ién trén thé gii tiép tuc ting |13i suat

Chirng khoan My két thiic & mire tich cwe trong mét phién dy bién dong vao thir N&m, khi cac nha dau tw ¢d gang phuc hdi sau dot ban thao hém thir Tw. Chi s6 Dow
Jones tang hon 75 diém, trong khi S&P va Nasdaq 1&n Iwot tng 0.3% va 1%. Cb phiéu cong nghé dan dau murc ting, cu thé 1a Microsoft (2%), Nvidia (2.7%), Meta (2.2%) va
Apple (0.7%), trong bdi canh loi suét tréi phiéu kho bac giam. Thi trwéng chirng khoan chau Au déng civa thAp hon vao thir N&m, khi cac nha dau tw tiép nhan céc dot tang I
Suat mai tlr cac ngan hang trung wong bao gdém Fed, BoE, SNB va Ngan hang Norges. Chi sé ngan hang Stoxx giam hon 2%.

Céc Ngan hang trung wong Ién trén thé gi&i tiép tuc tiang 1ai suat: Ngan hang Qudc gia Thuy Si (SNB) da tang lai suét chinh sach thém 50 diém co’ ban 1én 1.5%,
dwa chi phi di vay Ién murc cao nhét ké tir ndm 2008, bat chdp nhiing bat 6n gan day trong linh vurc ngan hang. Ngan hang Norges ciing tang lai suat thém 25 diém co ban 1én
3%. Ngan hang Anh (BoE) cling ting l4i suét ngan hang chi chdt thém 25 diém co ban 1én 4.25% trong cudc hop thang 3 ndm 2023, phii hop véi ky vong va day chi phi di vay
lén mirc cao maéi clia ndm 2008, nham duwa lam phat tré lai muc tiéu 2%. Ty |é lam phéat & Anh bét ngd tang cao Ién 10.4% vao thang trudc tr 10.1%. Tai chau A, cac ngan
hang trung wong & Philippines va Dai Loan ciing that chat. Hom qua, Fed da ting Iai suét thém 25 diém co ban nhw mong doi va quay nguwoc lai ky vong vé viéc cét giam i
suét trong ndm nay.

Ty |& lam phéat hang ndm & Hong Kong da tang Ién 1.7% vao thang 2 ndm 2023, gidm so véi mire tang 2.4% clia thang trwde. Day 1a mire ting gia tiéu ding thap nhat ké
tlr thang 5/2022.Trong khi do, ty I& lam phéat co’ ban cling & mdc 1.7%, thap hon 0.7 diém phan tram so véi thang 1. Ty 1& lam phét hang ndm & Nhat Ban da gidm xudng 3.3%
vao thang 2 ndm 2023 tir mirc cao nhét trong 41 ndm qua l& 4.3% vao thang 1, trong béi canh chi phi van tai gidam va gia dién giadm.

Hop dbng twong lai dau thd WTI gidm tré lai xubng dudi 70 USD/thiing vao thir Nam, bi d& néng bdi tam Iy toan cau suy yéu sau khi Fed day I0i viéc dat cuoc vao viec
cat giam lai suét trong ndm nay. D liéu chinh thirc ciing cho thay tn kho dau thd clia My bat ngér tang thém 1.1 triéu thuing vao tun trwée Ién mirc cao nhét ké tr thang 5 ndm
2021, do lwgng dy trir Ion & Bo bién vung Vinh I&n hon mirc gidm tai trung tam Iwu trir Cushing, Oklahoma.

Thi truong Tién té & Hang héa
Giadéngcra  %1D  %1M %1Y Gié dong cira %1D __ %1M %1Y

VN-Index 1,045 0.44% 053% -30.25% Dollar Index 102.60 0.07% -2.48% 3.86%
S&P 500 Index 3,949  030% -0.54% -12.64% USD/VND 23,540.00  0.09%  0.90%  -2.81%
Dow Jones Index 32,105 0.23% -2.17%  -7.50% EUR/USD 1.08 -0.01%  2.67%  -1.52%
GP 100 7,500 -0.89%  -4.81% 0.43% USD/CNY 6.82 | 0.69% 1.24% -6.61%
Nikkei 225 27,309 = -0.40% -0.53% -2.85% Brent 7540 -0.67%  -933% -36.65%
SHCOMP Index 3,287 0.64% 0.60% 1.12% WTI 69.41  -0.79%  -9.05% -38.21%
STOXX 600 446 @ -0.21% -2.51% -1.51% Natural gas 2.16 0.23% -11.91%  -60.03%
KOSPI Index 2,416  -035% -0.31% -11.49% Coal 176.65  0.06% -15.92% -45.70%
Hang Seng 20,050 | 2.34%  0.20%  -8.64% Gold 1,992.73  -0.03%  10.03% 1.79%
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Luan chuyén dong tién gitra cAc nhom nganh (ty VND)

Nganh
Y té
Dich vu tai chinh
Dau khi
Hang & Dich vy Céng nghiép
Hang ca nhan & Gia dung
Béo hiém
Tai nguyén Co ban
Pién, nuéc & xang dau khi dét
Ngéan hang
Bané
Thuwe phdm va d udng
Du lich va Giai tri
Hoa chat
BAt dong san
0 t6 va phu tung
Cong nghé Thoéng tin
Xay dwng va Vat liéu
Truyén thong

%1D 3/23/2023  3/22/2023  TB 20 phién
5275 13 8 17

Ml 4436 1363 945 970
212 119 97 123

] 969 180 164 265

] 9.39 47 43 66

| 4.91 13 13 22

| 0.95 575 570 973

66 | 98 105 184
118 | 1878 2,129 1,823
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346 [ 37 56 63
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Lo S KLGD
boéng clra PE Tang giam %1D (triéu don vi) (ty VND)
VNI NDEX 1,045.10 13.58 4.56 0.44 357
HNX INDEX 203.32 19.69 -0.64 -0.31 52
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Top mua ban rong cua tw doanh CTCK (ty VND)
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Gié tri giao dich rong cta tw doanh va cac nha dau tw

Nganh ICB cap 2

B4t dong sén

Tai nguyén Co ban

Truyén thong

Hang & Dich vu Cong nghiép
Y té

Hoa chét

Dich vu tai chinh

Du lich va Giai tri

Ngan hang

Xay dwng va Vat liéu

Thwe phdm va db udng
Banlé

Pién, nwéc & xang dau khi dét
Hang ca nhan & Gia dung
Coéng nghé Théng tin

O 6 va phu tiing

Béo hiém
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Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e Bbn ngan hang thwong mai nha nuwéc (Agribank, BIDV, Vietcombank,
Vietinbank) vira trién khai cac géi tin dung quy mé Ién t&i 370,000 ty déng va
500 triéu USD, voi 1ai suat wu dai thap hon 1ai suat théng thuwong hd tro' cho
doanh nghiép san xuét, kinh doanh.

o Xuét khdu sét thép sang Thd Nhi Ky hai thang dau ndm dat 104,000 tén, ting
g4p 50 Ian so véi ciing ky ndam 2022.

 Theo théng ké tr chuyén trang clia HNX, ké& tir sau khi Nghi dinh 08 c6 hiéu
Iwc thi hanh (5/3/2023), cac doanh nghiép bat dong san lién tiép cé nhivng dot
phéat hanh trai phiéu véi tbng gid tri phat hanh hon 23,800 ty déng.

Kém tich cuec

e Khung gia thap khién nha dau tw nang lwong téi tao nan Iong, bén
canh d, viéc hoan thién hd so phap ly theo yéu ciu dé bwdc vao dam
phan Hop déng mua ban dién (PPA) ciing doi hdi nhiéu thdi gian va
cong strc clia nha dau tw. Thuc trang ndy dwoc cac nha dau tw c6 dw
an chuyén tiép, hién chuan bi bwéc vao dam phan PPA v&i Cong ty
Mua ban dién (EPTC) phan anh tai cudc lam viéc v&i Tap doan bién
Iwc Viét Nam (EVN) dau tudn nay.

e

=

— — =

p— >
=
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Tin Doanh nghiép
e PVT: N&m 2023, PVTrans d&t ké hoach kinh doanh than trong véi doanh thu giam

29%, v& 6,800 ty dbng va loi nhuan giam 53.5%, vé 528 ty dong.
PVTrans du kién chi 4,114 ty ddng dé& dau tw, trong d6 3,854 ty ddng dé dau tw tau.

NGi vé trién vong nganh, PVTrans cho biét dw béo trién vong thi trwong van tai
hang 16ng bao gém dau thd, dau san phdm nhin chung van tuwong déi tich cuc nhey
nhu ciu van chuyén ting trong bdi canh ngudn cung tau gidi han. Tuy nhién, trién
vong tang trwdng clia thi trwdng c6 thé bi dnh hudng do céc rii ro lién quan dén sy
tang trudng kinh té thdp hon du béo va viéc cat giam san luong dau ctia OPECH.
Theo d6, gid cudc ndm 2023 du kién sé ha nhiét sau khi tang trudng cuc bd trong
nam 2022.

PGV ghi nhan I&i rong tang thém 191 ty dong sau kiém toan, twong (g ting 8%
S0 Vi bao céo tw 1ap, [en mic 2,524 ty dong.

Theo gidi trinh clia PGV, nguyén nhan chd yéu do khi [ap BCTC hop nhét quy
4/2022 (truwdc kiém toan), Tdng Cong ty chwa c6 BCTC ndm 2022 clia c4c cong ty
lién doanh lién két. Dén thoi diém lap BCTC kiém toan ndm 2022, PGV da thuc
hién hach toan cac khoan tir lién doanh lién két vé theo phwong phép vén chi s&
htru, nén tdng phan I tir cong ty lién doanh lién két 1a 181 ty dong.

Bén canh d6, doanh thu hoat déng tai chinh cling tang 11% lén 323 ty dong, do
chénh léch i tién gtri va phét sinh thém khodn loi nhuan tir trai phiéu.

e TCB: Moody’s ha xép hang tin nhiém clia Techcombank. Cu thé, xép hang nha

phat hanh va tién gri ngoai t& LT (FC) va ndi t& (LC) cla Techcombank dwoc
Moody’s cap nhét tlr Ba2 xuéng Ba3, do nhirng bién déng gan day trén thj trwong
bat dong san Viét Nam.

e APH: Ong Binh Xuan Cuwong, Thanh vién HDQT CTCP Tap doan An Phét

Holdings da ban thanh cong toan bo 2.5 triéu c6 phiéu APH.

€ Shinhan Securities
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ACB: Nam 2023, ACB d&t muc tiéu loi nhuan trudc thué hop nhat dat 20,058 ty
ddng, tang 17.2% so v&i ndm 2022. Ty 1& no xu & mirc dwdi 2%. ACB duw kién sé
chia ¢ ttrc cho cb ddng véi ty |é 15% bang cd phiéu va 10% bang tién mat.

V& két qua kinh doanh nam 2022, ACB ghi nhan lgi nhuan trwéc thué hop nhét 1a
17,100 ty ddng, tang 50% so v&i nam 2021 va dat 114% ké hoach nam. Ty 1& no
xau duoc gitr & murc thap 0.74%.

TIP: Cong ty dat muc tiéu lac quan véi doanh thu 368 ty déng va lgi nhuan sau thué
168 ty dong trong nam 2023, lan lwot tang 65% va 62% so voi két qué kiém toan
nam 2022. Néu hoan thanh, day sé& la muc lgi nhuan cao ky luc ké tv khi doanh
nghiép Ién san du doanh nghiép du bao nhitng khé khan tir tinh hinh kinh t&, chinh
tri thé gidi sé tiép tuc anh hudng trong nam 2023.

PPC: Sau khi cat margin, HOSE tiép tuc dwa c6 phiéu Nhiét dién Pha Lai vao dién
canh b&o. Ly do duwoc HOSE dwa ra la do t6 chirc kiém toan co y kién kiém toan
ngoai trir d6i véi bao céo tai chinh ndm 2022 da dwoc kiém toan.

HDB: Tap doan Everland va Ngan hang HDBank ky théa thuan hop tac phét trién
dw an.

Theo d6, HDBank sé& déng hanh tai tro' vén cho cac dw an bat dong san cta Tap
doan Everland, nhuw: Té hop du lich, nghi dudng va gidi tri Crystal Holidays
Harbour Van Bén, T hop du lich nghi dudng Crystal Holidays Marina Phi Yén, T
hop thwong mai, du lich va nghi dwdng Xuan Dai Bay. ..

DBT: HDQT CTCP Dwoc pham Bén Tre vira théng qua k& hoach ban toan bd gan
4.23 triéu c6 phiéu CDP va sé khdng con 1a cong ty lién két ctia CTCP Dwoc phdm
Trung wong Codupha (CDP).

IBC: C6 phiéu ting tran trong ngay Egroup dang ky ban ra 6 triéu c¢b phiéu (ty 1&
7.22% vbn chi).

€ Shinhan Securities
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VNINDEX - 1D - HEX = 01035.84 H1042.84 L1032.60 C1040.54 +8.11 (+0.79%) + 1280.00 ; R N
3 Xu hwéng: Can bang

e * Thi trwdng nd lwc can bang trong phién hém nay trong

1200.00 béi canh FED vira nang lai suat. M&c du ap Iwc ban ra
van chi phéi dau phién nhung luc cau da tham gia tré

e lai vao phién giao dich budi chiéu gitp chi sb phuc hdi
1120.00 va dong clra trong sic xanh. DU vay, khép 1énh phién

nay tiép tuc duy tri mtre thAp duwdi binh quan 20 phién

1080.00 cho thdy sw ludng I van con. Chi sb da lay lai
mm ngudng hd tro quanh ngudng 1,040 diém (&ng Vi
MA MA20 ngay) cung voi cac chi bao k¥ thuat quay lai
1000.00 murc trung tinh. Diéu ndy ham y xu hwéng di ngang co

|& s& phi hop & cac phién t¢i. Khang cw trwdc mat a
nguwdng 1,060 diém trong khi hé tro' twong (g bén
920.00 dwéi l1a ngudng tam ly 1,000 diém. Chi sb c6 1& sé dao
déng trong bién d6 nay dé tim ra huéng di.

960.00

Kich ban:

e Tich cuc (50%): Chi sb vuot Ién tré lai ngudng 1,050
diém va can bang trén day dé tiép tuc tao nhip phuc
héi 1én ngudng 1,080 diém, lac quan hon 1& ngudng
1,100 diém.

* Kém tich cuc (50%): Chi s6 kiém dinh that bai va danh
mét ngudng hé tro' 1,050 diém co thé IUi vé kiém dinh
lai ngwéng tam ly 1,000 diém va thdp hon 1a khu vic
950 diém.
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24/3/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghj %17 To/‘i;" Target Cutloss Upside Downside Gia hién tai Tin hiéu
VPB Theo doi Duy tri xu hwéng tang
VCI Theo doi Duy tri xu hwéng tang
PLC Theo dbi Phan (ng t6t quanh MA10
DXG Theo déi Volume cai thién, xac lap nén gia mé&i, che phién bung nd
HDC Theo dbi Volume cai thién, xac 1ap nén gia méi, che phién bung nd
HT1 Theo doi Duy tri trén MA10, van giir dwoc xu huéng
QNS Theo doi Duy tri trén MA10, van git® dwoc xu hwéng
POW Theo déi Phan (rng t6t quanh MA10
PC1 Theo doi Cho kiém dinh MA50
VTD Theo doi Cho kiém dinh MA20
NKG Theo dbi Phan &ng tét tai MA20
ADS Theo doi Duy tri trén MA20, van gilr dwoc xu huéng
Danh muc ngan han
Cé phiéu Khuyén nghi C(ﬂ;"‘ To/‘i;" Target Cutloss Upside Downside Gia hién tai T+ L&i/L Ngay Ghi chi
SSI Gilr 20.1 22 19 9% -5% 20.35 6 1.24% 16/03/2023
KSB Ban 25.2 28 23.5 11% -6% 27.5 11 9.13% 09/03/2023 Cham target

8| MORNING CALL € Shinhan Securities
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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