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Chitng khoén thé gidi

« Trong giao dich thong thudng vao thir Hai, chi s6 Dow tang 0.58%, S&P 500 tang 0.74% va Nasdagq Composite tang 1.13%. Chi s6 dong do la suy yéu xudng khoang 103.6 vao thit
Hai, dao dong & mic thap nhét trong 11 tuan khi dir liéu gan day ciing cé va dat cuoc rang Cuc Dy trlr Lién bang da két thic chu ky that chat. Ngan hang trung uwong duoc cho la
sé gilr nguyén lai sudt mét [an nira vao thang 12, trong khi thi truang nhan thdy 30% kha nang Fed co thé bét dau ha lai sudt sém nhét la vao thang 3 ném 2024. Cac nha dau tu
hién dang chd dgi bién bdn FOMC mdi nhéat va mot loat dit liéu kinh t€ & My dé xem xét thém.

* Thij truong chau Au két thuc trai chigu ké tir gia dong clra gan day. DAX tang 1.84%, CAC 40 cao hon 0.18% trong khi FTSE 100 di ngang. STOXX 50 gitr 6n dinh & mitc cao nhéat ké
tor ngay 10 thang 8 va STOXX 600 van & mitc cao nhét trong hai thang, nhd du doan vé kha nang cat gidm Lai suét clia cac ngan hang trung uong toan cau vao nam tdi, phan g
v@i tinh trang lam phat cham lai.

* Chis6 Nikkei 225 gidam 0.1% xudng khoang 33,356 trong khi chi s6 Topix Index giam 0.2% xudng 2,368 vao thir Ba, ca hai chi s6 déu trugt trong phién thir hai lién ti€p khi cac nha
dau tu tiép tuc chét loi sau dot tang bén ving trong ba tuan qua.

» Gia dau thé WTI tuong lai da tang gan 3% [én trén 78 USD/thung vao thir Hai, kéo dai mirc tang so voi phién trudc do khi cac nha dau tu hudng téi cuéc hop OPECH, noi nhém
nay du kién sé cat gidm ngudn cung sau hon dé ho trg gia dau.

Thi trwong Thi trwong

Gi dong cira %1D %1M %1y Gia déng clra %1D %1M %1Y
T o7 I T USD/JPY 148  0.26%  1.15%  -3.97%
S&P 500 Index 4,547 0.74%- 14.68% USD/CNY L G
Dow Jones Index 35,151  0.58% 6.11% 4.16% 5&::"‘ 3; :223:
GP 100 7,496 L2k Gasoline 222 8.95%
Nikkei 225 33,329 6.62% Natural gas 3 0.52%
SHCOMP Index 3,068 0.46% 2.86% Coal 123
STOXX 600 456 0.10% 5.19% 5.36% Gold 1,985 0.37%
KOSPI Index 2,508 0.69% 5.62% 3.68%

China HRC 3,994 @ -0.05%
Hang Seng 17,778 - 3.53% _ ’
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Bigu d6 VN Index va chi sé P/E trong 1 ndm
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Thay d&i thanh khoan gitra cdc nhém nganh (ty VND)

Du lich va Giai tri

Dich vu tai chinh

Hang & Dich vu Céng nghiép
Pién, nwéc & xang dau khi dot
Bao hiém

Ngan hang

Hang ca nhan & Gia dung
Truyén théng

Thwc phdm va d6 uéng

Y té

Hoa chét

Xay dwyng va Vat liéu
Ban lé

O t6 va phu tung
Cdng nghé Thdng tin
Bat dong san

Tai nguyén Co ban
Dau khi

11/20/2023
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TB 20 phién

109
2,692
873
145
22
2,271
98

864
14
621

975
625
138
235
3,444
1,187
170

Pongctta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,103.66  14.66 2.47 0.22 680 14,869
HNX INDEX 227.77  22.56 1.23 0.54 102 1,845
3

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)

Tw doanh (ty Nwéc ngoai Ca nhan trong T6 chirc trong

-183. FUEVFVND EVF 56.9 VND) (ty VND) nwéc (ty VND)  nwée (ty VND)
STB EIB 53.6
E1VFVN30 FUESSVFL 50.6 P
ICB HDB Bat dong san 2 (44) 176 (132)
Ssl FPT Tai nguyén Co ban 11 28 (34) 6
PDR HPG Truyén thong - (0) 0 -
VIB DCM X . R "
VPB PET Hang & Dich vu Céng nghiép (4) 32 (25) (7)
ACB KBC Y té - (0) 1 (1)
DIG mBB Hoa chét 10 30 (39) 9
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh (106) 293 (156) (137)
Du lich va Giai tri 2 9 (10) 1
50.6 FUESSVFL FUEVFVND —
VRE sS| Ngan hang 22 133 (122) (11)
VNM VND Xay dwng va Vat lieu (3) 23 (0) (23)
VHM HDB Thwe pham va dd ubng 7 (42) 25 18
MWG TPB Ban 1& 8 (16) 1 15
VHC VCB > . o i ax
PDR DXG bién, nwéc & xang dau khi dot 0 5 (14) 9
TCB DGC Hang ca nhan & Gia dung 1 (2) (1)
KBC VIX Cong nghé Thong tin 15 2 (5) 3
HSG NKG .
O t6 va phu tung - 2 (15) 13
B&o hiém 0 (1) 0 0
Dau khi 1 15 (9) (5)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi mé néi bat

e Deé xudt giam 2% thué VAT: Hau hét dai biéu Quéc hoi déu tan thanh vé viéc tiép tuc
ban hanh chinh sach gidm thué gia tri gia tang trong ndm 2024 nhung luu y danh gia
ky tac dong cla chinh sach véi viéc kich cau, tdng mirc ban & hang héa hay anh
hudng dén ngan sach cac dia phuong.

e Lam phét toan cau xudng thang, budc ngoat chinh sach tién té da dén? “bay chac
chan & mét budc ngodt déi véi lam phat. Nha dau tu cé thé sé ngac nhién trudc viéc
cac ngan hang trung uong sé gidm lai suat nhanh nhu thé nao trong nam tai". Cac
nha kinh t€ clia ngan hang dau tu Morgan Stanley du bdo BOE bat dau giam lai suat
vao thang 5, ti€p do la Fed va ECB vao thang 6. Nhung du du bdo nao la chinh xac,
dang c6 mét si dong thuan gia tang rang lam phat dang thoai lui va tiép theo do sé
la &i sudt gidm xudng. “Chung t6i du bao lam phat va lai suét sé gidm trén dién rong
trong ndm 2024 tai cac nén kinh t€ phat trién”, 6ng Michael Saunders - mét cuu quan
chirc OBE.

e DU liéu tir S& Giao dich Hang ho4 Viét Nam (MXV) cho biét gia dau tho da gidm gan
40% gia tri so v&i mic dinh ky luc hoi thang 3/2022. Gia dau thé da ghi nhan nhiéu
tuan gidm lién tiép, bat chap rui ro nguon cung lién quan téi yéu t6 dia chinh tri, va ké
hoach cét gidm san luong tu nguyén kéo dai ctia mét sé quéc gia thudc T6 chirc cac
nudc xuat khau dau mé (OPEC) va dong minh (OPEC+). Co quan Quén ly Thong tin
nang lugng My (EIA) cho biét nhu cau dau ctia My tang 0.7% trong thang 10 so vdi
cung ky ndm ngodi. Con sd nay tich cyc hon mirc tang trudng am (-1.8%) vao nam
trudc, nhung thdp hon mic tang trudng trung binh 5 ndm trudc dich Covid-19
(khodng 1.2%).
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Tin doanh nghiép

IRC: Chan dung DN cao su trén san xuét hién trong thod thuan “chuyén nhuong 65%
von tri gid 45 triéu USD” gitta 6ng Nguyén Cao Tri va ba Truong My Lan. Trong vu an lién
quan dén Tap doan Van Thinh Phat va Ngan hang SCB, ngoai bi can Truong My Lan, Co
quan CSBT B6 Cong an con lam rd hanh vi lam dung tin nhiém chiém doat tai san cla
dai gia Nguyén Cao Tri (SN 1970, qué Lam Pong, tru tai Tp.HCM). Theo tai liéu, do cac
khoan tién dau tu, vay muon hai bén khéng c6 bién nhan nén khi ba Truong My Lan bi
bat, 6ng Nguyén Cao Tri da cho lap khéng va ky cac tht tuc thanh ly hgp dong chuyén
nhugng c6 phan Cong ty Van Lang, hop dong Uy thac dau tu, nham chiém doat s6 tién
1,000 ty dong da nhan.

VHM: Vinhomes gép thém hon 3,600 ty dong dé bién DN bat dong san 'moét tuan tuoi'
thanh cong ty con. Tinh dén ngay 30/9, Vinhomes c6 téng cong 37 cong ty con, phan
l6n hoat dong trong linh vuc dau tu, xay dung va kinh doanh bat dong san. Cu thé,
Vinhomes sé gép thém vén va bién SV Holding trd thanh cong ty con cia Vinhomes.
Sau gop von, SV Holding c6 vén diéu & 5,248 ty dong, trong d6 Vinhomes s& hitu 84%,
tuong Ung 4,408.5 ty dong. Ngoai Vinhomes, hai c6 dong con lai ctia SV Holdings la ba
Nguyén Thu Phuong va ba Lé Thi Giang sé s& hitu 16% vén ctia doanh nghiép nay, s6
vén gop khong thay déi so vdi lic ban dau.

HBC: Hoa Binh (HBC) bot 21.5 triéu c6 phiéu hodn déi ng, 6 dién 2 NDT ngoai muén
mua phat hanh riéng & gép doi thi gid. Theo d6, Hoa Binh du kién phat hanh gan 252,5
triéu cd phiéu, trong do6 220 triéu la chao ban riéng & véi gid téi thi€u la 12,000
dong/cp, cao nhét la 14,500 dong/cp cung véi 32.5 triéu c6 phiéu la phat hanh riéng &
dé hoan déi ng. O k& hoach ci, cong ty muén phat hanh t6i da 274 triéu c6 phiéu voi
gia t6i thiéu 12,000 dong/cp, bao gdm 220 triéu c6 phi€u chao ban riéng & va 54 trigu
c6 phiéu dé hoan d6i ng. C6 phi€u hi han ché chuyén nhuong trong mot nadm ké tur
ngay két thuc dot chao ban. Thdi gian thyrc hién trong quy 1V/2023 - quy 1/2024.
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PNJ: Loi nhuén PNJ tang gan 32% trong thang cao diém. CTCP Vang bac Ba quy Phu
Nhuan (Ma: PNJ) cho biét thang 10 la thdi diém budc vao mua kinh doanh cao diém
hang nam clia nganh ban (& va c6 Ngay Phu nir Viét Nam (20/10). Thang 10, cong ty ghi
nhan doanh thu thuan dat 3,008 ty dong va |gi nhuén sau thué 193 ty dong; tang lan
luot 1.6% va 31.6% so v&i cung ky. Luy k€ 10 thang, doanh thu thuan dat 26,384 ty dong,
gidm 7.5% so v&i cung ky song lgi nhuén sau thué lai tang 3.1% lén 1,533 ty dong. Nam
2023, PNJ dat muc tiéu 35,598 ty dong doanh thu, 1,937 ty dong l0i nhuan sau thué.
Nhu vay, sau 10 thang, PNJ da dat 74% chi tiéu doanh thu va 79% k& hoach lgi nhuan
nam.

PDR: Tinh dén cudi quy 3/2023, Bat dong san Phat Dat (ma c6 phiéu PDR) con gan
1,000 ty dong trai phi€u sap dén han dao han trong quy 4/2023 va quy 1/2024. Mac du
tinh hinh kinh doanh da c6 diém tich cuc nhung cac thach thic cla thi trudng bat dong
san dan dung van con doé. Tinh dén cudi quy 3/2023, téng no vay clia Bat dong san Phat
Pat con khoadng 3,366 ty dong do trong ky doanh nghiép nay da tra 681 ty dong trai
phiéu va ng vay bang tién thu tr viéc chuyén nhuong dy &n Astral City va tién kinh
doanh trong quy. Hién Bat dong san Phat Dat con 858 ty dong trai phi€u déo han vao
thang 12/2023 va 122 ty dong d4o han vao thang 3/2024.

HVN: Cuc Hang khong VN da cép quyén van chuyén hang khong va cép phép bay cho
Vietnam Airlines déi vi chang Ha Noi - Bién Bién - Ha N&i (HAN - DIN - HAN) va Vietjet
Air déi voi chang thanh phd HO6 Chi Minh - Bién Bién - thanh phd H6 Chi Minh (SGN —
DIN — SGN).
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ChisO VNINDEX-1D = 0108574 H1111.26 L1085.32 C1103.66 +2.47 (+0.22%) vy (g

Volume - Khdi lwong 30 SMA S 750.883M 697.399M 1260.00
EMA 10 close 0 SMAS  1104.17 ‘l

EMA 26 close 0 SMA9 @ p!
EMA 2 close 0 SMAS @

MA 200 close 0 SMAS 111512
MA 50 close 0 SMAS  1130.56

A

Xu huwéng: Phuc hoi

1240.00

mx ¢ VNINDEX dong ctra 1103.6 (+2.4 diém, +0.22%). Thi trudng c6 203 ma
oo xanh va 314 ma do. Nhém c6 phiéu dan dét thi truong c6 VCB GVR va
" VIC, ngugc lai c6 VNM MWG va MBB dong gbp vao da giam cua thi

1160.00

- truong. Nhém nganh tang manh nhat gom c6 dich vu tai chinh, hoa
iﬂﬂl ng ché&t; ngugc lai nhom dich vy ban & gidm manh nhét. Khéi ngoai mua
/r/ Ti — rong manh trong phién hém nay.

wa * Ky thuat: VNINDEX md clra gidm tai vung 1103 nhung tang vé ving

Lol
i II| I\ ||III I\ H

Mowng Average Covergence L Dwergenoe (MACD) - Chi bda Bién déng Phén kyJHOI tu tru.ng binh 12 26 close 9. _214 —8.86

RSI14 SMA14 4921 47.79

e tham chiéu sau khi bj ap luc ban nhe cudi phién. Nhin chung, thi truding

750.883M
697.399M
|| ||| | |I|| || -

van dang tich Oy tai ving MA 200 va chuing t6i ki vong thi trudng sé
giao dich sideway trong bién d6 1080-1130 trong thoi gian t&i dé |y
da vugt thoat han vung 1130. Trong kich ban tiéu cuc hon, thi trudng
hoan toan co6 thé veé lai vang 1030 dé test lai mot lan nira. Vi thé nha
dau tu khong nén mua dudi, ma dat mua thép tai cac ving ho tro.

Chién lugc: Nha dau tu xem xét mua méi vai nhitng ma c6 phiéu tich
[0y dU chat va bat tang trd lai tai vung ho tro.

Kich ban:
* Tich cuc (60%): Thi trudng sé tich luy thém & ving 1080-1120.

* Kém tich cuc (40%): Thi trudng sé quay vé ving 1020 test mét [an nira.
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21/11/2023 DPVT: nghin déng
Cb phiéu quan tam trong ngay
. Gié
Khuyén nghi amua Target ~ Cutloss  Upside  Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngan han
X Lz £ : Gia mua . . A . . L
CO phiéu Khuyén nghi (+1- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
VHC Gi 69.0 75 67.5 9% -2% 70.0 11 1.45% 11/6/2023
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November 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
Chi s6 quan ly mua hang ISM  Quyét dinh ldi suit cia FED Ty 1é thit nghiép My
ctia Hoa Ky (PMI) Bang lwong phi ndng nghiép
5 6 7 8 9 10 11
Cén can thwong mai clla Trung Ty 1é lam phét ctia Trung Quic YoY Téam ly ngudi tiéu dung
Qudc Michigan
12 13 14 15 16 17 18
Lam phit lbictia Hoa Ky va ty ppp oy poy Hop dbng twong lai VN30FIM déo
1€ lam phdt CPI Doanh s6 ban 1é MoM han
DPénh gia cia MSCI '
19 20 21 22 23 24 25
Pon dat hang iubénMoM  Bién ban hop FOMC CPI 16i ctia Tokyo so voi
cua My cung ky
26 Y 28 29 30 1 2
Co cdu chi s6 Diamond Toc d6 tang triedng GDP theo PCE 16i MoM Hoa Ky
quy wdc tinh cia My Thu nhap cd nhin cia MoM Hoa Ky
Chi tiéu ca nhdn cia MoM M¥
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

70. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel : (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York. NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. JI, Jend, Sudirman Kawv,

22-23. Jakarta. Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Viethnam Co,. Ltd,

22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.

District 3. Ho Chi Minh City. Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co,. Ltd,
Hanoi Branch

2nd Floor. Leadvisors Building. No, 41A Ly Thai To.

Ly Thai To Ward. Hoan Kiem District.
Hanoi. Vietnam,
Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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