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Chirng khoan thé gi®i

« Chi s6 Dow tang 0.47%, S&P 500 va Nasdaq Composite 1an luot giam 0.68% khi cac nha dau tw dich chuyén dong tién tor nhitng c¢d phiéu cong nghé da tdng manh sang
cac cb phiéu mang tinh chu ky hon.

« Thi trwong chau Au dong cira &@ mirc cao hon véi ¢d phiéu & Phéap dan dau khu vire. Chi sd CAC 40 tang 0.79%, trong khi FTSE 100 & London tang 0.76% va DAX & D
tang 0.59%.

« Chi sb Nikkei 225 giam 1.23% dé dong ctra & mirc 32,490; trong khi chi s6 rong hon la Topix méat 0.79% xudng 2,261 vao thir Nam, cham dit chudi ting trong hai ngay lién,
khi cac cd phiéu cong nghé ciia Nhat Ban theo sau sw gidm diém clia cac cong ty cdong nghé chd chét tai My do két qua kinh doanh quy 2 gay that vong. Shanghai
Composite gidm 0.92%, déng clra & mirc 3,170 trong khi Shenzhen Component gidm 1.06% xubng 10,816 vao thi Nam, cham murc thap nhat trong ba tuan sau khi Ngan
hang Nhan dan Trung Quéc gitr nguyén 1ai suat co ban cho vay ky han mét ndm va ndm nam tai thdi diém an dinh vao thang Bay.

« Hop dong twong lai dau WTI én dinh & mirc trén 75 USD/thing sau khi tréi qua sw bién déng gia tdng trong nhirng phién giao dich gan day, khi cac nha giao dich tiép tuc
danh gia trién vong ctia thi trwdng dau trong ndra cudi nam.

Thi trwong Thi trwong

Gia dong ctra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1173 | -0.01% USD/IPY 140  0.16% 1.45% -1.78%
S&P 500 Index 4,535 _ USD/CNY 7. 061%  002%  -5.90%
Dow Jones Index 35,225 | 0.47% 3.75% 9.95% Brent 80  0.04% 3.31%  -23.29%
GP 100 7,646 1.15% 517% WTI 76 0.08% 4.38% -21.42%
Nikkei 225 32,151 Gasoline 276 -12.44%

SHCOMP Index 3,170 -0.89% Natural gas 3
STOXX 600 464  0.42%  151%  9.32% Coal 132 0.00%  4.31%
KOSPI Index 2,579 | -0.80% -0.12%  7.07% Gold 1,973  0.16%  2.08%
Hang Seng 18,928  -0.13%  -151%  -8.00% China HRC 3,896
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Biéu d6 VN Index va chi s& P/E trong 1 ndm [ 2000
1900 4
e U Il e F 1800 Luan chuyén dong tién gitra cac nhém nganh (ty VND)
1700 -
7/20/2023 7/19/2023 TB 20 phién
L 16.00
15001 Cdng nghé Théng tin 177.29 200 72 118
. [ 000 Ban lé 2 75.04 726 415 514
Tai nguyén Co ban - 33.85 1,476 1,103 1,252
1o | [ 1500 pién, nuwéc & xang dau khi dét P 21.92 288 236 236
1173 Dich vu tai chinh L 21.70 2,148 1,765 2,063
o0 , | | 000 Truyén théng | 17.39 1 1 1
07/22 10/22 01/23 04/23 Hoéa chét ] 13.93 810 711 786
®P]  Biéudo HNX Indexva chi s P/Etrong 1ngm | Ngan hang ) 13.72 3,242 2851 2,831
300 s | Du lich va Giai tri ) 12.12 203 181 157
— naex S N S,
oo oE L Thwe phdm va db udng 78 | 1,109 1,203 1,338
- 27.00 > 2
. s Bao hiém 141§ 45 52 75
. L 500 Hang ca nhan & Gia dung -16.0 I 175 208 217
Hang & Dich vu Cong nghiép -18.7 ! 788 968 938
100 - . D&u khi 189 K 165 203 189
50 - Xay dyng va Vat liéu 237 B 1,017 1,333 1,212
; | | | oo B4t dong san 26.2 B 2,882 3,906 3,019
07/22 10/22 01/23 04/23 Y té -460 . 42 78 29
O t6 va phu tung 52.9 IR 73 155 126
KLGD (triéu GTGD (ty Ngudn: Bloomberg, Shinhan Securities Vietnam

Pongctra PE Tanggiam %1D do'n vi) VND)

VNINDEX  1,172.81 16.00 -0.17  -0.01 714 15,414

HNXINDEX  233.07 29.96  1.60 0.69 87 1,403
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Top mua ban rong cua tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tw theo nhém nganh (ty VND)
-29.6 EIB VNM 38.5
-26.8 ACB TPB 31.4 X £ Tw doanh (ty Nwéc ngoai  Canhéan trong T6 chirc trong
DIG VIC Nganh ICB cap 2 VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
VHC HPG
FUEMAVND FPT B4t dong san 39 102 (166) 65
NVL VHM Tai nguyén Co ban 29 78 (119) 41
VSC VCB Truyén théng - - 0 ©)
BCM VPB . : N a
HT1 ERT Har,19 & Dich vu Cong nghiép (17) (14) 51 (38)
E1IVFVN30 CTG Yie : ! (14) !
o . o Hoa chat 4 (8) (37) 44
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh 16 5 61 (67)
MSB VNM 97 7 Du lich va Giai tri 14 15 (36) 21
MSN HPG 68.4 Ngan hang 67 (201) 65 136
STB VHM Xay dwng va Vat liéu (17) 8 34 (42)
DBC VPB Thwe pham va dé udng 44 (11) (40) 51
CTG HDB Ban 1é 17 (1) 31 (30)
TPB val Pién, nwdc & xdng dau khi dét 14 (21) 15 6
POW VIC Hang ca nhan & Gia dung 4 4 (8) 4
>3 Vic C6 hé Théng ti 2
VCB KBC ong nghé Théng tin 8 (0) (9) 9
DGC VRE O t6 va phu tung (0) (1) (3) 3
B&o hiém 2 10 (14) 4
Dau khi 9 (21) 41 (20)

Nguén: Fiinpro, Shinhan Securities Vietham
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Théng tin vi md noi bat

e Pé phat trién hé théng ha tang dw triv, cung rng xang dau khi dét dén nam
2030, theo Quy hoach, can ngudn vén khodng 270,000 ty déng, huy déng chu
yéu tir ngudn vén ngoai ngan sach, vén cia doanh nghiép va cac ngudn vén hop
phap khac. Nguén von ngan sach nha nwéc wu tién dau tw xay dwng ha ting dw
trlr danh riéng cho ha tang dv trir quéc gia. Vé ha tang dv trir quéc gia, giai doan
2021 - 2030 sé xay m&i 500,000 m3 kho chiva xdng dau; xay méi 1 - 2 kho dw triy
dau thé tai cac khu vuc gan nha may loc dau (Dung Quét, Nghi Son, Long Son)
véi tbng cong suét 1 - 2 triéu tan dau tho.

e TPHCM: Kiéu hoi tiép tuc tang trwéng tich cwe trong nira ddu nam 2023.
Theo théng tin tr Ngan hang Nha nuwdce - chi nhanh TP.HCM, tinh dén cubi thang
6/2023, lwong kiéu hdi chuyén vé TP.HCM dat 4.33 ty USD, tang 37% so véi cling
ky nam 2023 va bang 65.6% so véi cd ndm 2022. Trong dé, riéng quy 2/2023
lwong kiéu hdi chuyén vé dat 2.2 ty USD, téng 4.5% so véi quy 1/2023.

e CAc ngan hang "bom" 15 nghin ty dong vé&i 1ai suat wu dai cho vay lam,
thuy san. Chuwong trinh cho vay linh vwc lam sén, thuy san kéo dai dén
30/6/2024, v&i |4i suat cho vay thap hon tdi thiéu 1%-2%/nam so véi 1ai vay binh
quan cung ky han cta chinh ngan hang cho vay ap dung trong tirng thoi ky. Ve
quy mo tin dung clia chwong trinh khoang 15,000 ty dong (cao hon dw kién dat ra
g6i 10,000 ty dong).
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Tin doanh nghiép
e KBC: Kinh Bac (KBC) dwoc duyét quy hoach KCN Quang Chau mé réng hon

90ha vé&i von dau tw gan 1,000 ty dong. Ngay 19/7, UBND tinh Bac Giang c6 quyét
dinh phé duy&t Quy hoach chi tiét xay dwng KCN Quang Chau (phan mé& rong),
huyén Viét Yén (ty I& 1/500). Thoi gian hoat dong cla dw an sé tir ngay cap Quyét
dinh cht trwong dau tw dén hét ngay 05/02/2057.

MSB: Leri nhuan 6 thang dat hon 3,500 ty dong, hoan thanh 56% ké hoach nam
MSB cho biét, loi nhuan hop nhét trwdc thué Ily ké 6 thang ctia ngan hang dat 3,548
ty dong, twong dwong 56% ké hoach ndm. Tai ngay 30/6/2023, téng tai san ctia MSB
dat hon 237,800 ty dong, tdng 11.8% so v&i thoi diém 31/12/2022. Téng cho vay
khach hang lly ké 6 thang qua dat gan 136,600 ty dong, tdng trudng dat 13.2% so
véi dau nam, cao hon mirc trung binh toan nganh, véi sw déng gop Ién ttr cac phan
khiic chién lwgc nhw khach hang ca nhan va khach hang doanh nghiép vira va nho.

PTB: Thiéu hut don hang xuat khau, Pha Tai (PTB) béo 14 quy 2 giam 36% so
v&i clng ky nam trwéc. Pha Tai ghi nhan doanh thu thuan dat 2,898 ty dong va loi
nhuan trudc thué 201 ty ddng, 1an lwot gidm 20% va 46% so véi cling ky ndm ngoai.
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e HBC: Thi trwérng khong thuan lgi, Tong Giam déc Lé Van Nam chi mua chwa day
60% s6 c6 phiéu dang ky. Cu thé, 6ng Lé Van Nam, Téng Giam déc HBC vira mua
vao 578,690 cd phiéu HBC, trong téng dang ky 1 triéu cd phiéu. Twong tng ty 1& mua
thanh céng dat 57.9% téng dang ky. Giao dich dwoc thuc hién tir Lé Van Nam ngay
20/6 dén ngay 19/7.

e BMP: CTCP Nhwa Binh Minh vitra cdng bé BCTC quy Il v&i doanh thu thuan 1,336
ty dong, gidm 14% so véi cing ky nam trwde. Tuy nhién, gia von con gidm manh hon
gitp loi nhuan gop tang 46.8% lén 572.7 ty déng. Két thic phién giao dich ngay 19/7,
cb phiéu BMP ctia Nhwa Binh Minh tang trén 1én mirc 101,600 ddng/cp. Thi gia cua
BMP da bat tang manh trong khoan th&i gian gan day sau thoi gian dai di ngang.

e NT2: CTCP Dién Iwc Dau khi Nhon Trach 2 (ma CK: NT2) da cong bé BCTC quy
2/2023 v&i doanh thu thuan dat 2,183 ty dong, gidm 19% so v&i cung ky. Gia vén
hang ban lai gidm it hon mdc gidm ctia doanh thu khién lgi nhuan gdp “di I0i” t&i 60%
so véi quy 2/2022, gia tri ghi nhan hon 162 ty déng. Bién 14i gdp cling co hep lai con
khoang 7.4%.
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Goc nhin ky thuat

VNINDEX D [u (Psosinh " Cicchibdio  ~ Napmiu Luuméu

VNINDEX - 1D - H5X ©1177.50 H1178.55 L1171.35 C1172.98 -1.11 (-0.09%)
~ | Volume 20 798.154M 770.51M
MAJEMA Cross 50 10 1109.8826 1159.8068 khéng c6 sin

£l «§  MUA | BAN

® Thi tririrng Déng clra
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Xu hwéng: Chuan bi diéu chinh

« Thi trwdng tiép tuc giang co va két phién tai 1,172.8. Nhém dan dat thi

trwdng 1a HPG va VPB, nguoc lai ddng gop da gidm dén tr VCB. C6
thé thay cac ma von hoda Ion thay phién nhau tang gidm dan xen &
cac phién qua khién thj trwdng di ngang tich Idy.

Ki thuat: Thi trwong cé bién do giao dich I1&n hon thé hién yéu t6
giang co gilra bén mua va ban, xu hwdng thi trwong ki vong van
khoe, khi hién chwa that sw cé 1 phién nao chi sd gidm diém dang ké.
Nén hé tro MA 10 dang dan dwoc nang 1én van thé hién xu hwéng
tang t6t VNINDEX. Tuy nhién chi bao STOCH RSI da cat xubng
dwdng tin hiéu, cho thay thj trwdng dang trong doan diéu chinh ngén
han.

Chién lwoc: Nha dau tw kien nhan chdr doi diém mua an toan hon khi
gia diéu chinh tich Ity tai cac ving hd tror 1,140-1,160 ctia MA 20-
MAZ10. Han ché gidi ngadn mua mai, mua dudi va ding margin giai
doan nay.

Kich ban:

Tich cuwc (40%): Thi trwong di ngang vang 1,170 va tién vé ving
1,200.

Kém tich cuc (60%): Thj trwéng diéu chinh vé ving 1,140-1,160 tich
Gy dé Iay da chinh phuc khu v 1,200.

€ Shinhan Securities



C6 phiéu khuyén nghi S,
Shinhan

Securities

21/7/2023 PVT: nghin déng
C6 phiéu quan tam trong ngay
. Gia mua . : L La : . Lia
Khuyén nghi amu Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
MIG Mua 18.7 21 18.37 12% 2% 18.7 Cb phiéu tich Ity nén chat, STOCH RSI céat lén
ACB Mua 21.95 23.5 21.5 7% 2% 22 Cb phiéu tich Ily nén theo xu hwéng tang
Danh muc ngan han
X A £ : Gia mua . . A aepy R . .
Co phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ L&i/LO Ngay Ghi cha
CMX Gilr 10 12.1 9.4 21% -6% 10.65 19 6.50% 25/06/2023
TAR Gilr 16.1 19.3 15.2 20% -6% 17.4 19 8.07% 26/06/2023
KDH Gilr 31.2 34.95 30 12% 4% 32.1 19 2.88% 26/06/2023
REE Gilr 62.8 68.6 60.5 9% -4% 64.6 27 2.87% 14/06/2023
DIG Ban 21.35 23.15 20.5 8% 4% 23.2 9 8.67% 10/07/2023 MO0 Sog‘u‘; ;“éfuh“"yng tang
TCB Gilr 31.9 34.75 31.1 9% -3% 31.9 4 0.00% 7/17/2023
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July 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 29 30 1
2 3 4 5 6 7 8
Uc nang lai suat FOMC t6 chitc hop Ty 1€ thit nghiép clia
US va Canada
9 10 11 12 13 14 15
Lam phét ctda Ty 1é thit nghiép ctia Ty 1é lam phét ctia Chi s8 gid san xuit
Trung Quéc Anh My (PPI) cia My
16 17 18 19 20 21 22
Dénh gia lai thanh Dédo han HD twong lai
phin trong VN30 thiang 7 (VN30)
23 24 25 26 27 28 29
FED c6ng bo laisudt Cong bd thanh phan
GDP so bo My c6 phiéu méi trong
VN30
30 31
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietham Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietham

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/chung tdi, v&i tw cach 1a chuyén vién/cac chuyén vién chuén bi ban b&o cao nay, cam két nodi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching t6i vé cac chu
dé chirng khoan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru. Hon niva, tdi/ching téi cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p lwc hodc sy can thiép bat hop Ii nao tir bén ngoai.

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir, vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwdng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhirng wéce tinh nay co
thé c6 sai sot. Vi vay, viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cung nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i, do dé khdng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwrong hgp ma chwa dwoc sy cho phép cua chang toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Ching Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, nguoi thwe hién va phat hanh béo céo phan tich
nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan Iy bdi UBCKNN Viét Nam. Bao céao nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc
tirng phan) hoéc tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay duwoc viét nham muc dich chi cung cap théng tin. Ban bao cdo nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo. Khi xay dwng ban b&o céo nay, chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hoac cac nhu cau cu thé cla cac
nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh. Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan t cac khoan dau tw. Coéng ty Chirng Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy cap cao,
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay. Théng tin va nhan dinh c6
thé thay dbi bat c lic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi ciing phai dwa trén cac danh gia ca nhan cta khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc sir dung
nhw 1 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tuw.

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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