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Chirng khoan thé gi®i giam diém tré lai

Chi sb Dow Jones mét 100 diém vao chiéu thr Tw, trong khi S&P 500 va Nasdagq 100 Ian lwot gidm 0.2% va 0.1% do cac nha dau tw xem xét mét loat béo céo thu nhap trong khi
can nh&c 16 trinh tang Iai suét trong twong lai. Cb phiéu Morgan Stanley giam 1% sau khi b4o céo loi nhuan hang quy gidm 19% do hoat dong kinh doanh ngan hang dau tw clia ho
van chiu &p luc trong bdi canh hoat déng giao dich sut gidm kéo dai. Netflix & giam hon 3% sau khi g& khdng 16 phét trirc tuyén video hang dau wére tinh thu nhap yéu.

Thi trwdng chirng khoan chau Au it thay déi vao thir Tw, véi diém chuan Stoxx 600 gidm 0.1% so véi mirc cao nhét trong 14 thang vao thir Ba, do ¢ phiéu cong nghé va khai
thac mé kéo giam trong khi céc cong ty bao hiém ting gia.

Trung Quéc gitr ty 1é LPR én dinh trong thang thir 8. Ngan hang Nhan dan Trung Quéc (PBoC) da gitk nguyén I3i suét cho vay co’ ban trong thang thir tam lién tiép khi 4n
dinh vao thang Tw, do sw phuc hdi kinh t& dang di dting huéng. Lai suét co ban cho vay mét ndm (LPR), ma co' s& cho vay trung han st dung cho cac khoan vay ctia doanh nghiép va
hé gia dinh, duoc gitk nguyén & murc 3.65%; trong khi I4i sudt 5 nam, mot tai liéu tham khéo cho cac khoan thé chap, dwoc duy tri & mirc 4.3%.

Ty 1& lam phéat hang nam ctia Nam Phi dé tang trong thang thir hai 1én 7.1% trong thang Mach 2023, tir mikc 7% cla thang trwde, so véi ky vong clia thi trwéng 1a 6.9% va van
cao hon gi&i han trén clia pham vi muc tiéu clia SARB la 3% -6%.

Thép thanh van ky han én dinh & murc 3,900 CNY/tan trong thang 4, duy tri & murc thap nhéat tir dau nam dén nay trong bbi canh lo ngai dai ddng vé& nhu cau kém. T4c dong
khéng chéc chén clia viéc Trung Qudc mé clra tré lai, nhitng khodn no' dai déng trong linh vire bat déng san ctia dat nudc va nhivng nd Iwc chuyén nén kinh té ra khdi nganh cong
nghiép nang da ngan can sy phuc héi ctia nhu cau thuc ddi véi dau vao co' sé ha tang va xay dung.

Hop dbng twong lai dau thd WTI gitr dwéi 79 USD/thuing vao thir Nam sau khi gidm 2% trong phién trwdc d6, do lo ngai réng 14i suat cao hon c6 thé lam giam tang trudng kinh t&
toan cau va nhu cau nang luong trong twong lai.

Thi trwong Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong clra %1D %1M %1Y

VN-Index 1[049 -0.57% 2.53% -24.25% Dollar Index 101.98 0.01% -1.26% 1.58%
S&P 500 Index 4,155 = -0.01%  5.14%  -6.84% USD/VND 23,506.00 ~ 0.01%  0.34%  -2.46%
Dow Jones Index 33,897 -0.23% 5.12%  -3.59% EUR/USD 110  0.01% 2.19% 0.95%
GP 100 7,899  -0.13%  6.68% 3.53% USD/CNY 6.88 -0.12% -0.11%  -7.13%
Nikkei 225 28,551  -0.20% 5.96% 4.90% Brent 82.74 -0.46% 12.13%  -22.53%
SHCOMP Index 3,370  -0.68%  4.18% 6.95% WTI 78.80 -0.45%  16.50% -23.31%
STOXX 600 468 = -0.10% 6.25% 1.75% Natural gas 220 | -1.17% -1.21%  -68.34%
KOSPI Index 2,571 -0.17%  8.05%  -5.44% Coal 192,50  2.23%  11.27%  -40.03%
Hang Seng 20,368 | -137%  7.19%  -2.75% Gold 1,995.21  0.01%  0.83% 1.91%
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Bigu d6 VN Index va chi sé P/Etrong 1 ndm [ 2000
19[1:] T R Y - }\ -~ 7 Ve \ >
0 Luan chuyen dong tién giira cac nhom nganh (ty VND)
e\ [ndex PE [ :
1700 9 Nganh %1D 4192023 4/18/2023  TB 20 phién
| 16,00 Truyén théng S 20657 1 0 1
Ban 1 | 74.34 507 291 297
1300 0 B4o hiém ] 66.57 28 17 26
o Cong nghé Thong tin L 42,07 44 31 61
i | Bién, nuorc & xéing dau khi dét 1 3046 154 110 172
o0 , , S| U Hoa chét 1 24.77 327 262 346
0/ o2z 10/22 oves Ngan hang 1 2242 1943 1587 2311
:ZZ Bigu d6 HNX Index va chi sé P/E trong 1 nam L oo Y té I 20.49 29 18 19
] e X Index Du lich va Gidi tr i 14.23 66 58 58
o PEHNX - 27.00 Hang & Dich vu Cong nghiép 1.95 268 263 377
oo Bt dong san i 118 2082 2057 2127
. 20 Thyc phém va do uéng | 094 762 755 658
o0 ] L Téi nguyén Co bén 107 | 456 511 866
o 0 16 va phy ting 123 | 87 99 99
0 , , , .00 Dich vu tai chinh 158 | 1,206 1432 1641
oA/ o122 10722 ovs Dau khi 188 | 52 64 115
Bongera  PE  Tanggiam sap  KUCD - GTGD - Xaydung va Vat lieu 35.4 487 154 TIL
VNI NDEX 1,04898 1379  -6.04 -0.57 484 8566  Hang canhan & Gia dung 4638 /0 131 106
HNX INDEX 205.85 ~ 24.18 -240  -1.15 64 891 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Gié tri giao dich rong cta tw doanh va cac nha dau tw
theo nhém nganh (ty VND)

Nganh ICB cap 2

BAt dong san

Tai nguyén Co ban

Truyén théng

Hang & Dich vu Cong nghiép
Y té

Héa chat

Dich vu tai chinh

Du lich va Giai tri

Ngan hang

Xay dwng va Vét liéu

Thuc phém va do ubng
Banlé

ién, nuéc & xang dau khi dét
Hang cé nhén & Gia dung
Cdng nghé Thong tin

O 16 va phu tiing

B&o hiém

Déu khi

Twdoanh (ty Nwdc ngoai
VND) (ty VND)

—
(%)
-~
—
©
—

@3) 57
0

1 (18)
4

9 )
(12) (28)
(1) 2
(33) (441)
1 (41)

1 (7)
) 20
3 (10)
0 1
5 (0)
(1)

0) 0)
5 (8)

Cé nhén trong

T6 chirc trong

nwoc (ty VND)  nwoc (ty VND)

4) 13
(54) )
©) ©
18 (1)
®) ©)
9 ©)
20 8
©) 1
125 316
56 (16)
21 (14)
(12) 8)
9 2

0 2
3) 3
3 )

1 (0)

5 4

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Cap nhét s6 ca nhiém Covid 19 méi

THEO DOI CA NHIEM M&1 COVID-19 THEO NGAY TRONG THANG 4/2023
(tir ngay 01/4/2023 dén ngay 19/4/2023)
- Giai doan 1 (tlr 23/01-24/7/2020): 415 ca (106 ca trong nudc va 309 ca nhap canh)
- Giai doan 2 (tlr 25/7/2020-27/01/2021): 1.136 ca (554 ca trong nuwdc va 582 ca nhap canh)
- Giai doan 3 (tlr 28/01-26/4/2021): 1.301 ca (910 ca trong nudc va 391 ca nhap canh)
- Giai doan 4 (tlr 27/4/2021): 11.532.935 ca (11.527.858 ca trong nudc va 5.077 ca nhap canh)
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SO ca nhiém COVID-19 nhap cdnh: 6.359 ca  —Sbé ca nhim COVID-19 trong nwéc: 11.529.428 ca
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Ban tin phong chdng dich COVID-19
ngay 19/4 ctia Bo Y té cho biét nwéc
ta ghi nhan 2,162 ca mac Covid-19
(tang khodng 1.5 lan so v&i ngay
trwde do), trong do c6 2,159 ca trong
nuwéc va 3 ca nhap canh. Day ciing
la ngay c6 sb ca mac cao nhét trong
hon nlra nam qua. Ngoai ra, hién c6
111 bénh nhan dang thé oxy.

TP.HCM chi dao khan phong dich
COVID-19 bung phét.

UBND TP.HCM vira c6 van ban
khan, yéu cdu céc s&, ban, nganh;
UBND TP Tha Bl&c va cac quan,
huyén tang cwong trién khai cac bién
phap phong, chéng dich COVID-19.

Bo y t& bac bd tin xuét hién bién thé
covid-19 mai (doc hon delta 5 1an),
Omicron van chiém wu thé.

€ Shinhan Securities



Vi mo

Tich cuc
 Dé xuét cho vay dac biét 14i suat 0% ddi véi ngan hang bi rdt tién hang loat.

e Viét nam dirng thir 3 thé gii vé san Iwong san xuét xi mang, theo Cuc Khdo
sét dia chat My.

Kém tich cuwc

S ca nhiém Covid tiép tuc gia tdng, ngay 19/04 ca nwdc ghi nhan 2,162 ca
nhiém maéi.

* Nikkei Asia cho rdng sw sut gidm don hang clia cac nha may san xuat danh

dau sw ddo chiéu trong téng trwdng ctia Viét Nam (nén kinh té tirng phuc hoi
nhanh nhét chau A).

e Lai suétlién ngan hang qua dém tiép tuc tng I1én 5.52% (Cap nhat ngay 17/4).
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Tin Doanh nghiép

BMP: CTCP Nhya Binh Minh d& cong bd bao céo tai chinh hop nhat quy 1/2023
v6i doanh thu thuan dat 1,440 ty dong, tdng 7% so vai ciing ky. Tuy nhién, chi phi
gia vén hang ban lai gidm manh 14% gidp bién 1 gép dwoc cai thién tr 24% lén
39% twong (ng loi nhuan gop dat 555 ty déng trong quy 1.

Sau cuing, Nhya Binh Minh ghi nhan 13i sau thué Q1/2023 tang 120% Ién xap xi
281 ty dong. Pay ciing la mirc I3 trong mét quy cao nhéat ma doanh nghiép tirng
dat dwoc. Nhw vay, chi sau quy dau ndm, BMP da hoan thanh duoc 23% muc tiéu
vé doanh thu va 43% muc tiéu lgi nhuan.

Dac biét, khoan tién va twong dwong tién cia BMP ghi nhan 2,011 ty déng (bao
gdm 1,375 ty ddng tién giri c6 ky han), chiém gan 59% tbng tai san.

NT2: Quy 1 wéc lai 230 ty ddng, dw bao 3 thang 8-9-10 16 hang trdm ty ddng. N&m
2023 duoc danh gia s& kho khan, cong ty d&t ké hoach kinh doanh twong déi than
trong v&i loi nhuan sau thué 473 ty déng, gidm hon 46%.

Cong ty tng mrc cb tirc 2022 1én 25%. Trwdc d6 vao ngay 31/03, Cong ty da thuc
hién tam tng 10% cb tirc cho cb déng, 15% con lai s& duoc can di chi tra trong
thang 07-10/2023. Mrc cb tire ké hoach cho ndm 2023 1a 15% tién mat.

NTC: Nam Tan Uyén vira cong bd BCTC quy | v&i 58 ty dong doanh thu thuan
tang 9% so v&i cung ky. Bién lai gop tang ttr 70% Ién 72%. Trong ky, doanh thu tai
chinh giam 8% xuéng 56 ty ddng, chl yéu tir cb tire dwoe chia va 1ai tién giri. Song,
day cling la khoan déng gop 16n vao loi nhuan clia cong ty. Két qua, 1ai sau thué
ctia Nam Tan Uyén gan 80 ty dong, gidm 2% so véi Q1/2022.

Tai ngay 31/3/2023, tbng tai san clia cong ty dat 4,120 ty ddng, tang 59 ty ddng so
v6i du ndm. Trong d6 c6 1,195 ty dong tién gtri ngan hang.

VTP: Uéc lai 94 ty quy dau ndm, dw kién niém yét HOSE cham nhéat Q1/2024.
N&m 2023, Viettel Post Ién ké hoach téng doanh thu va thu nhap khac 1a 18,464 ty
ddng, gidm 15% yly. Tréi lai, muc tiéu loi nhuan sau thué hop nhét dy kién tang
gan 47% lén 376 ty dong.

&) Shinhan Securities



KDC: KIDO muén ndm quyén chi phédi thwong hiéu banh bao Tho Phét.

KBC: Kinh B&c rit hé so' mua lai 50 triéu cd phiéu do nhan thay hd so' chwa day du.
TDH: ThuDuc House tiép tuc nhan thém 9 quyét dinh cudng ché thué.

KHG: Pho tbng giam dbc dang ky ban toan bd hon 1.6 triéu cd phiéu Khai Hoan
Land.
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Tin Doanh nghiép
e SKG: CTCP Tau cao téc Superdong - Kién Giang vira cong bd BCTC Q1/2023 Vi

loi nhuan rong hon 33 ty déng, gap 3.4 1an cung ky ndm truéc va dat hon 46% ké
hoach loi nhuan 2023 du kién trinh cb déng. SKG gan nhw khdng str dung don bay
tai chinh khi khéng c6 dw no vay ngan han va dai han.

Theo gii trinh ctia SKG, doanh thu thuan Q1/2023 tang manh 40% so v&i cling ky
nam trwde, [én 117.7 ty dong, do sb Iwong khach tang 30% so véi cung ky, cu thé
ting & moét sb tuyén sau: Soc Tréng - Con Dao tang 450%, Phan Thiét - Phi Quy
ting 85%, Rach Gia - Nam Du tang 25%, Ha Tién - Ph Quéc tang 31%, Rach Gia
- Pha Quéc tang 13%.

VOC: Vocarimex cong b6 BCTC Q1/2023 v&i doanh thu gidm hon 37% so véi
cuing ky ndm truée, dat 195 ty dong. Bién loi nhuén gop cling gidm manh. VOC giai
trinh la do san lwong tiéu thu giam, gia tén kho cao trong khi gia thi trwdng giam t
quy 4 ndm 2022 kéo dai dén quy 1 nam 2023. Kinh doanh duéi gia vén, Cong ty
nhan vé khoan 16 gop quy | 1 8.6 ty dong.

Du vay, nh& phét sinh khodn doanh thu tai chinh khac dét bién vei tri gia 1,581 ty
ddng nén sau khi trir di cac chi phi, VOC van ghi nhan loi nhuan sau thué ky luc
1,261 ty ddng. Puwoc biét, nhd’ chuyén nhuong 24% cb phan Calofic cho déi tac la
Siteki Investment.

DDV: Doanh thu trong quy 1 dat 737 ty déng, gidm 14.6% so véi cung ky, trong khi
dé chi phi vén lai ting 2.3% dan t&i loi nhuan gdp tv ban hang va cung cap dich vy
con gan 42 ty déng, gidm 77% so véi cuing ky. Gidi trinh tlr phia cong ty, di s&n
lwong téng nhwng gia ban lién tuc giam khién doanh thu gidm manh.

Két qua, Quy 1 DAP Vinachem con lai sau thué vén ven 144 triéu ddng, trong khi
quy 1 nd3m ngodi van l&i sau thué 136.5 ty déng

CTR: Viettel Construction d&t muc tiéu loi nhuan sau thué 487 ty déng, tang trwéng
10% va dy kién chia cd tirc 20%.

€ Shinhan Securities
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GIA MUC TIEU (VND) Hoi thdo gap gd nha dau tuv
N/A 1. K&t qua kinh doanh nam 2022:
TH GIA (VND) A DL - Trong ndm 2022, doanh thu va loi nhuan sau thué cta OIL 1an lwot dat 104,220 ty ddng (+80.6% y.0.y) va 723 ty
9,100 dong (-6.3% y.o.y).
V/N'NDEX oo ) 1,049 - ConNg ty da chi tra cb tire tién mat cho nam 2022 1a 3.5%.
P/E thi truong (22F, x 10.1 2 K& ~ .
. K& hoach nam 2023:
Vén hoéa (ty VND) 9,411 , 3 . . 5
SLCP dang luu hanh (triéu) 1,034 - K& hoach thér) trong cho nam 2023: OIL cong bo ké. ’holach doan/h thu 2021? dat 50,000\ ty d(“)\hg (-5?% y.0.y) 'vé
SLCP tu do giao dich (triéu) 147 LNST dat 480 ty dong (-34% y.o.y), trong do dwa trén gia dinh (1) gia dau thd la 70 USD/thung va (2) san lwong tiéu
Ty lé ty do giao dich (%) 14 thu xang dau 1a 3.3 t’riéu tép (-12% y.o.y).
Cao nhét 52 tuan (VND) 16,700 - OIL dat muc tiéu cb tire tien mat nam 2023 la 2%.
Thép nhat 52 tuan (VND) 5,400 - Két qua kinh doanh quy 1/2023: OIL cong bd KQKD so bd véi doanh thu dat 19,000 ty dong (-19% y.o.y) va LNST
KLGD binh quan (triéu) 0.8 dat 209 ty déng (-26% y.o.y,) hoan thanh 28% va 43.5% ké hoach.
Gl LI (i YbE) Y - Tién d® mé rong tram xang trong quy 1/2023: OIL d& mé& 31 tram xang m&i (+19% ¢.0.q). OIL dat muc tiéu mé
o B (1200 v i 12';‘3 40-50 tram xang mdi nam trong twong lai.
Tuyet déi S pe eo - OIL dang nd lyc qua trinh chuyén dbi sang nang lwong sach: sw hop tac voi VinFast dé 1ap dat cac tram sac, voi
' : ' ' muc tiéu lap dat 150,000 céng sac phi khap tlr Bac vao Nam.
e N 21 s I8l 3. Rui ro: (1) bién dong gia dAu vao va (2) canh tranh véi ngudn nhap khau
o0 - 5000 FY 2019 2020 2021 2022 2023F
a0 | 0 Doanh thu (ty VND) 79,862 50,028 57,836 104,214 95,850
1200 | 14,000 LN HDKD (ty VND) 275 -371 616 655 802
o | 12,000 Bién LNHDKD (%) 0.3 -0.7 1.1 0.6 0.8
a0 | 10000 Loi nhuan rong (ty VND) 215 -112 605 651 694
8,000
600 1 6000 Bién LNR (%) 0.3 -0.2 1.0 0.6 0.7
0 ] 20 EPS (VND) 184 -108 507 493 671
200 2,000 ROE (%) 2.0 -1.2 5.4 5.0 6.7
84/2022 07/2‘022 10/2‘022 01/é023 i P/E (X) 451 #N/A N/A 337 160 13’6
VN Index  ——OIL VN EQUITY P/B (x) 0.9 1.3 1.8 0.8 1.3
Ngudn: Bloomberg Ngudn: Bloomberg, Shinhan Securities, DU liéu tai ngay 19/04/23
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03 Goc nhin ky thuat

1280.00

VNINDEX - 1D - HSX = 01057.88 H1058.14 L1047.47 C1048.98 -6.04 (-0.57%)
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Xu hwéng: Pha diéu chinh

* NG Iwc phuc héi that bai va chi sb danh Ui vé& déng ctra
trong séc dé. C6 thé thay ap Iwc ban van chiém wu thé
hon trong giao dich. Tam ly NBT ciing than trong hon
trwéc miia bao cao KQKD véi nhiéu gam mau téi phan
anh sy cham lai clia nén kinh té. V& mét ky thuat, chi
bao MACD tiép tuc m& réng khodng cach véi duong
signal va hwéng vé mién am, trong khi RSI giam tré lai
va van & dwéi mirc 50. Biéu nay ham y chi sb dang
van dong & pha diéu chinh va chiu sw chi phéi clia da
gidm. Chién luoc phi hop 1a ha ty trong, can quan sét
thém dién bién mai. Thi trwdng dang thiéu di nhém
dan dat nén bién dong sap t&i s& kha kho luong.

Kich ban:

e Tich cwc (50%): Chi sé gitr virng dwoc hd tro' quanh
ngudng 1,040 — 1,050 diém va tao nhip héi phuc 1&n
ngudng 1,070 diém, lac quan hon la nguwéng 1,100
diém.

 Kém tich cuc (50%): Chi s6 kiém dinh that bai va danh
méat ngudng 1,040 diém s& I0i vé vé day cii quanh
ngudng 1,020 diém va thdp hon 1a nguéng tam Iy
1,000 diém.
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20/4/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ?5‘ Tol/i")" Target ~ Cutloss  Upside Downside Gia hién tai Tin hiéu
SzC Theo doi Xu huwéng break khang cy vang 32, Bam dwong MA10
CTD Cho mua 50 60 45 20% -10% 53 Gia bat tang khi cham dwong MA10, thanh khoan tang
Danh muc ngan han
2 L x . Gia mua . . sy s . ~ep E N . .
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
VGC Mua 34.5 38 325 10% -6% 34.8 11 0.87% 05/04/2023
HPG Mua 21.5 23.5 20 9% -71% 20.8 11 -3.26% 05/04/2023
HDG Mua 32 35 31 9% -3% 31.3 10 -2.19% 06/04/2023
NT2 Mua 30.5 33.95 29 11% -5% 29.4 10 -3.61% 06/04/2023
TCB Mua 30 325 28.5 8% -5% 29 10 -3.33% 06/04/2023
CTR Mua 64.2 70 62 9% -3% 64.1 10 -0.16% 06/04/2023
HDB Mua 19.7 21 19 % -4% 19.05 10 -3.30% 06/04/2023
GVR Mua 15.5 17 14.5 10% -6% 15.05 -2.90% 07/04/2023
Cll Mua 14.9 16 14.5 % -3% 14.55 4 -2.35% 14/04/2023
LTG Mua 28.3 31 27.5 10% -3% 30 4 6.01% 14/04/2023
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Lich sw kién

S

Shinhan

Securities
April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang lwong phi nong
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban buén Doanh s6 ban I& chau Au,  Sb liéu lam Phat My Can can thuong mai FDI (Trung Quéc)
(My) Lam phét Trung Quéc (Trung Quéc), PPI (M§)
16 17 18 19 20 21 22
Cong bb s lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi s6 gia nha (My) Tang trwéng GDP (M) Tang truéng GDP (EU) Sé ligu kinh té vi mo viét
Nam
30 1
PMI My
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+ Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B4o céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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