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Chirng khoan thé gii tiép tuc c6 tuan giao dich kha quan

Churng khoan thé gidi tiép tuc gitr séc xanh trong hau hét cAc ngay trong tuan. Sw kién anh hudng dén thi trong nhidu trong tuan 1 tin vé& CPI va PPI & My déu gidm cho thay ap
luc lam phéat ha nhiét. Cu thé, chirng khoan ting vot trwéc théng tin CPI chi ting 0.1% m/m, thap hon ky vong mét cht, dwa ty 1& ndy so véi ciing ky nam trwée 1én 5.0% (tbc dé cham
nhét ké tir thang 5 nam 2021). Ngoai ra, thir Nam da mang dén tin tic lam phéat dang khich 1& hon nira vé& phia nha san xuét, cho thay rang gia tot hon c6 thé dang duoc &p dung cho
ngui tiéu dung. Ngoai ra, thir N&m d& mang dén tin tie dang khich 1& hon niva vé phia nha san xuét, chi sé PPI & Hoa Ky da gidm 0.1% trong thang 3, danh dau mirc gidm dau tién vé
gi4 ma cac doanh nghiép phai tra cho dau vao ké tir dinh diém clia dai dich thang 4 nam 2020. Chét tudn, chi s S&P500 tuan tang 0.79% vai nguyén vat liéu va cong nghiép la hai nhém
nganh tang trudng manh mé nhat. Chirng khoan chau Au tang khi lo ngai suy thodi dwoc gidm bét, chi s6 Stoxx Euro ting manh 1.74%.

Tai chau A, chi s6 Nikkei 225 clia Nhat Ban tang 3.54% do tam ly dworc thic day tir théng tin cong ty Berkshire Hathaway clia Warrent Buffet sé& tang cudng dau tw vao Nhat ban.
Tai Trung Quéc, mac du cac khodn vay méi va di liéu thwong mai gay bat ngd vé suw ting gid, nhung né khéng dd dé bu dap nhiing lo ngai rong I6n hon vé stikc manh clia sy phuc hoi
kinh t&. Chi s& Shanghai Composite chi ting nhe 0.32%.

Déau thé WTI twong lai tiép tuc da tang thir tw lién tiép dat trén 82 USD/thuing vao thir S&u, lo' Itrng gan mire cao nhét trong 5 thang. Trong bdi cénh cac dau hiéu thét chat ngudn
cung dau toan cau va nhap khau ctia Trung Quéc tang manh, gia diu dang trén da dat mure tdng 3.5% hang tudn. Méc khéc, gia vang gidam hon 2% tré lai dwéi 2000 USD/ounce vao the
Séau. Pdng USD c6 mét tuan giao dich kém kha quan véi da giam chi phdi, nhung lwe cu da can bang tai hd tro quan trong quanh nguéng 100, gitp Chi sb D6 la (DXY) phuc hdi nhe
hoém thir Sau, thu hep mét phan da gidm trong tuan.

V& tam diém tuan nay, tai Hoa Ky, tiéu diém sé la cac bao cao thu nhap bao gdm BoA, IBM, Amex, J&J, P&G va Netflix. &’ nhitng noi khac, cac nha dau tw sé& theo ddi chét ché sb

liéu CPI clia Vwong quéc Anh, Nhat Ban, Canada, Nam Phi, va New Zealand. Ngoai ra, PMI san xuét va dich vu nhanh sé& duoc phat hanh cho Hoa Ky, Vuong quéc Anh, Uc, Phép,
Durc va Khu vire déng Euro. Cubi cing, Trung Quéc sé cong bb s6 liéu tang truéng GDP, doanh sé ban 1& va san xuét cong nghiép ciing nhu Chi s6 tam Iy kinh t& Zew ctia Burc.

Thi truong Tién té & Hang héa
Giadéngclra  %1D  %1M %1Y Gid dong cira %D %1M %1Y

VN-Index 1,053 | =1.07% 0.74% -27.81% Dollar Index 101.63 0.07% -2.01% 1.30%
S&P 500 Index 4,138  -021%  5.64%  -5.80% USD/VND 23,444.00  0.00%  0.62%  -2.32%
Dow Jones Index 33,886 -0.42%  6.35%  -1.64% EUR/USD 110 -0.08%  2.93% 1.86%
GP 100 7,872 036%  7.31%  3.36% USD/CNY 6.87 -0.02%  0.06%  -7.14%
Nikkei 225 28,530  0.13% 4.38% 5.30% Brent 86.37  0.07%  18.36%  -22.68%
SHCOMP Index 3,338 | 0.60% 2.70% 3.95% WTI 82.57  0.06%| 23.72% -22.80%
STOXX 600 467 = 0.58%  7.01% 1.54% Natural gas 217 2.65%  -7.19%  -70.27%
KOSPI Index 2,566 -0.22%  7.10%  -4.83% Coal 188.00 = -1.44%  4.44%  -39.18%
Hang Seng 20,439  0.46%  471%  -5.02% Gold 2,003.60 -0.03%  0.72% 1.25%
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Bigu d6 VN Index va chi sé P/Etrong 1 ndm 2000
1900
e VN Inlex e | 18.00 Luan chuyén dong tién giira cAc nhom nganh (ty VND)
7 \GER %1D 4/14/2023  4/13/2023  TB 20 phién
1500 - oo Hang ca nhan & Gia dung S 6361 158 97 99
o Ngan hang - 5037 2726 1813 2,356
B0 O t6 va phy tuing il 4490 163 113 94
1100 | L 1200 Thyc pham va do uong d 4302 8711 609 626
B4t dong san P 2941 3060 2,365 2,022
900 - - ——$659— 10.00 Xay dung va Vat liéu i 21.98 709 581 769
04/22 07/22 10/22 01/23 !
250 Dich vu tai chinh ; 453 1,777 1,700 1,619
Bigu d6 HNX Index va chi sé P/E trong 1 nam - - -
400 - 32.00 Tai nguyén Co ban | 3.32 735 711 916
350 —FH,E“:;; Hang & Dich vu Cong nghiép | 2.69 458 446 366
01 [ Bao hiém 40 | 31 2%
] Héa chat 73 | 532 574 337
200 4 | 22.00 - 1
o ] Y té 170 B 21 33 18
100 L 00 DAu khi 189 |} 152 187 124
50 1 Ban 18 197 R 291 363 279
0 - - - 12.00 Truyén thong 211§ 1 1 1
04/22 07/22 10/22 01/23
Cong nghé Thong tin 23 B 44 57 64
Bongera  PE  Tanggiam sap KGO CTGD Dién, nuoc & xang daukhiadt 264 [ 174 2% 173
VNI NDEX 1,052.89 1379  -1141 -1.07 713 11,058  Dulichva Giaitri 495 IR 48 9% 58
HNX INDEX 207.25 2411 259  -1.23 112 1,543 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Gié tri giao dich rong cta tw doanh va cac nha dau tw
theo nhém nganh (ty VND)

Top mua ban rong cua tw doanh CTCK (ty VND)

DCM MSN 18.4 >
E1VFVN30 ST8 ’ Naanh ICB cp 2 Twdoanh (ty Nwécngoai Canhantrong  To chirc trong
HDG VM g P VND) (tyVND)  nwéc (tyVND)  nuéc (tj VND)
KBC TCB
HAH ACB BAt dong san 14 5 (62) 57
DIG VHM Tai nguyén Co ban 10 4 (17) 13
PTB HPG Truyén thong 0 0) 0)
FUEVN1OO  ppy X ) . "
GVR VCB Hang & Dich vu Cong nghiép 0 1 (22) 21
FUEDCMID  pp Yte - ) 1 )
o . o Hba chét (5) (33) 33 0
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh A (79) 103 (24)
e STB VRE Du lich va Giai tri 5 2 (6) 4
390 VND PNJ Ngan hang 64 (79) 30 49
VNM MSN Xay dung va Vat liéu : (1) 41 (40)
PVD HE[:: Thyc pham va db uéng 36 (14) (14) 29
LIX PAN Ban 1é 6 7 (18) 11
VPB ERT Dién, nwoc & xang dau khi dét 4 (5) 13 @)
ssl HPG Hang ca nhan & Gia dung ) @) 6 ()
DGC
SHB DIG Cdng nghé Thong tin 24 (0) (23) 24
KBC DBC 0 16 va phu tiing ) (5) 7
Bao hiém 1 4 3 @
Dau khi 1 (25) 20 5

Nguén: Fiinpro, Shinhan Securities Vietnam
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Tich cuc
Tich cuc

e Pho6 Thu twéng Chinh phd Lé Minh Khéi vira ky Nghi dinh 12/2023/ND-CP
ngay 14/4/2023 clia Chinh ph gia han thdi han ndp thué gia tri gia tang, thué
thu nhap doanh nghiép, thué thu nhap ca nhan va tién thué dat trong nam
2023.

Kém tich cwec

e Theo Bd Y té, bién chiing XBB.1.5 da dwoc ghi nhan tai Viét Nam. Day 1a 1an
dau tién XBB.1.5 dwoc ghi nhan tai Viét Nam. T chire Y té thé gidi (WHO)
xép XBB.1.5 vao nhom bién chiing dang quan tam (Variant Of Interest - VOI),
can theo ddi chét ché.

 Ban tin ngay 16/04 clia B Y t& cho biét c6 716 ca COVID-19 méi, bénh nhan
thé oxy tang vot Ién 38 ca - ngay triwdrc do chicé 10 ca.

* Tién d6 gidi ngan cta Tb cong tac 1 m&i dat 0.04%, NHNN “mac ket” véi goi
hé tro 13i suét 2%.

e Theo bao cao méi day clia Savills, lwgng giao dich can ho tai TP.HCM trong
quy 1/2023 giam hon 70%.

e Quy 1/2023, xuét siéu hang hoéa dat 4,81 ty USD, ca xuét nhap khau déu giam
S0 v&i cung ky.

* Lai suétlién ngan hang qua dém tiép tuc tng Ién 5.49% (Cap nhat ngay 13/4).
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Tin Doanh nghiép

DHDCD VCG: Sé tra no trai phiéu trudc han vao nam 2023, muén xay chung cw
thu nhap thap, loi nhuan quy 1/2023 ky vong tét hon ciing ky nam trude.

Theo ban I1&nh dao VCG, 2023 la nam tinh hinh kinh t& van con kho khan. Riéng
linh virc xay dwng dwgc dy bao cd sy phan hoa manh gitka cac nhom doanh
nghiép, trong diém phét trién dwoc ky vong & nhom xay dwng ha tang va cong
nghiép, trong d6, cac dw an dau tw cong van mang tinh dan dét.

LDG: Dy an Khu dan cw Tan Thinh (Viva Park) vira bi co' quan chirc ndng Bdng
Nai chi ra nhiéu vi pham.

LDG cho biét két luan thanh tra néu rd cac vi pham hanh chinh clia doanh nghiép
bao gém xay dwng khi chwa hoan thanh cac tha tuc xin phép vé ha tang, chwa bd
sung day da hd so thiét ké xay dwng, thiéu cac hd so lién quan dén hoat dong xay
dwng ha tang, vi pham hanh chinh trong qué trinh khai thac, st dung dét dai. Trong
dé, co quan chirc nang da ra quyét dinh x(r phat hanh chinh vé gidy phép xay
dwng va dét dai. Cong ty da chap hanh ndp phat hanh chinh véi sb tién hon 6.5 ty
dong.

FRT: Uéc tinh doanh thu quy | di ngang so v&i cung ky, than trong trong viéc mé
m&i FPTShop, tap trung vao chudi Long Chau.

N&m nay, FRT dw kién s& mé& mai thém 400 clra hang Long Chau va bd sung
thém céc dich vu méi. Cong ty ky vong cac clra hang m& mdi sé c¢6 lai trong vong
6 thang, va sé dat hoa von khi doanh thu dat 500 - 600 triéu dong/thang.

EIB: Eximbank dat loi nhuan truéc thué hon 900 ty ddng trong quy |, ting 16% so
v6i cling ky. Ngan hang ty tin véi chi tiéu lgi nhuén 5,000 ty déng trudc thué, ting
34.5%. Ty 1& no x4u ndi bang duéi 1.6%.

TRC: M cao su mét gia, 14 rong quy 1/2023 gidm 50% con gan 3 ty déng. Cu thé,
gia ban mu cao su binh quan quy 1/2023 la 33.3 triéu ddng/tan, trong khi gia ban
mu cao su binh quan quy 1/2022 14 41.5 triéu ddng/tan.
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HND: Chi phi nhién liéu téng, Nhiét dién Hai Phong béo Iai truwdc thué quy 1/2023
giam manh con 10.7 ty ddng (ndm 2022 1& 272 ty dong).

Theo gidi trinh t& phia cong ty nguyén nhan lgi nhuan sut giam la do san lwong
dién quy 1 thap hon so véi cuing ky trong khi gia than tang so vai ciing ky dan dén
chi phi nhién liéu tang. Béng thdi chi phi QLDN ciing tang 5,6 ty déng so voi quy
1/2022

HDG: Trong nam 2023, Ha D6 dét ké hoach kinh doanh vei téng doanh thu 3,225
ty déng, gidm 9.9% so v&i ndm trwde va loi nhuan sau thué dy kién 971 ty déng,
giam 28.7% so v&i thye hién trong nam 2022.

ACB ghi nhan tang tredng tin dung am 0.6% trong quy 1/2023.

LAS: Doanh nghiép phan bén duy nhat d&t muc tiéu lgi nhuan téng trwéng duong
trong nam 2023. Doanh thu dw kién 3,248 ty déng va loi nhuan trwéc thué 120 ty
dong (n&m 2022 dat 112.5 ty déng).

BVB: Nam 2023, Ngan hang Ban Viét d&t ké hoach loi nhuan truéc thué 502 ty
dong, tang trwéng 10% va du kién tang von diéu Ié 1én 5,968 ty dong.

Ngoai ra, Ban Viét dw kién trinh cd déng théng qua phwong an chuyén giao dich cb
phiéu BVB t&r UPCoM thudc S& Giao dich Chirng khoan Ha Néi (HNX) sang niém
yét tai S& Giao dich Chirng khoan Tp. Hb Chi Minh (HoSE).

LTG: Loc Troi bat ngey mudn tra cb tire bang cb phiéu thay vi tién ngay truéc thém
DHDCD. Ty & ¢b tirc bang cb phiéu van 1a 25%, twong ting Loc Trdi sé phat hanh
thém hon 20,1 triéu cb phiéu qua d6 nang von diéu 1& 1én trén 1,000 ty déng.

TIS: CTCP Gang Thép Théai Nguyén tiép tuc 16 trong quy 1/2023, danh dau 3 quy 16
lién tiép. Trong 3 thang dau ndm, TISCO ghi nhan doanh thu thuan 2,445 ty ddng
va loi nhuan gop 56 ty ddng, giam twong (ring 34% va 60% so véi ciing ky. Két
qué, doanh nghiép 16 rong hon 19 ty déng trong quy 1/2023, trong khi cuing ky 13i 29
ty déng.

€ Shinhan Securities
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19,500
THI GIA (VND) UP/DOWNSIDE
16,300 19.6%
VNINDEX 1,053
P/E thi truong (22F, x) 10.2
Vén hoa (ty VND) 50,538
SLCP dang luu hanh (triéu) 3,101
SLCP tu do giao dich (triéu) 244
Ty & tu do giao dich (%) 8
Cao nhéat 52 tuan (VND) 33,500
Th&p nhat 52 tuan (VND) 9,900
KLGD binh quan (triéu) 8.2
GTGD binh quan (ty VND) 130
Hé s& Beta (12M) 1.4
3M 6M 12M
Tuyét dsi 87 -18.9 -36.8
T/quan VNINDEX 9.4 -18.1 -8.3
1,600 1 35,000
1,400 1 30,000
1,200 A
25,000
1,000 A
20,000
800 1
15,000
600 A
0 10,000
200 1 5,000
0 : . ‘ L0
04/2022 07/2022 10/2022 01/2023

VNIndex ——BSRVNEQUITY

Ngudn: Bloomberg
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Tém tat DPHDCD

1.Két qua kinh doanh 2022:

- Trong nam 2022, doanh thu va loi nhuén sau thué cia BSR Iénllu’o’t dat 167,126 ty ddng (+65.3% y.0.y) va 14,669 ty ddng (+119.4%
y.0.y). Két qua kinh doanh an twong nho vao san lwgng tiéu thu tot va gia dau téng cao.

- Cong ty dé xuét mirc chi tra cb tire tién mat cho nam 2022 1a 7%. Tuy nhién, chiing t6i cho rang murc tra c6 tirc clia BSR sé thap trong
th&i gian t&i do nhu cau vé von Ien cho dy &n mé rdng nha may loc dau Dung Quat

2. Ké hoach nam 2023:

- K& hoach nam 2023: Téng doanh thu hop nhét dat 95,545 ty déng (-43% y.0.y), lgi nhuan sau thué dat 1,623 ty dbn (-89% y.o.y).

- BSR di doi viéc thire hién bao dwdng ’Ién V tlr nam 2023 sang 2024 dé dém bdo nhu ciu trong nwéc. Nhw vay, BSR ndm nay van
chay toi da cong suat va lgi nhuan dy kién sé tang thém 1,000 ty dong so v&i ké hoach.

- Dw &n nang cAp va mé réng nha may loc ddu Dung Quét dang trong giai doan chd Thi twéng duyét chi trwong. Bén canh do, BSR
s& diéu chinh co' cAu vén dy an cho hop Iy trong bbi canh 13 sudt tang cao. Dy kién dy &n s& hoan thanh trong nam 2028 néu som
dwoc phé duyét trong nam nay. Dy an sé giup BSR g|a| quyét 3 van dé: (1) da dang héa dau thd dau vao va tang hiéu qua kinh t&, (2)
mé rong thém 16% cong suat va (3) tang chat lwong tat ca san phdm 1én EURO 5 (EUS5) d& dap (rng yéu ciu cua chinh phi va gia
tang kha nang canh tranh.

- Dy kién niém yét c6 phiéu BSR 1én HOSE trong quy 3/2023. BSR hién van dang lam viéc v&i co quan lién quan dé lam ré vudng méac
lién quan dén khoan no quéa han. Sau khi dap ng dwoc didu kién nay, BSR dap (rng du diéu kién dé niém yét trén san HOSE.
Rui ro: (1) Gia dau bién dong khé lwéng va (2) Cong ty phai dbi mat véi sw canh tranh gay gét voi cac loai xing dau nhap khau.

FY 2019 2020 2021 2022 2023F
Doanh thu (ty VND) 102,824 57,959 101,080 167,124 140,842
LN HDKD (ty VND) 2,869 -3,046 6,511 14,673 8,253
Bién LNHDKD (%) 2.8 -5.3 6.4 8.8 5.9
Lgi nhuan rong (ty VND) 2,914 -2,819 6,716 14,726 8,596
Bién LNR (%) 2.8 -4.9 6.6 8.8 6.1
EPS (VND) 898 -909 2,108 4,750 2,717
ROE (%) 8.5 -8.7 19.1 33.2 14.4
P/E (x) 9.1 #N/AN/A 11.0 2.8 7.2
P/B (x) 0.7 1.0 1.9 0.8 1.0

Ngudn: Bloomberg, Shinhan Securities, DT liéu tai ngay 14/04/23
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VNINDEX - 1D - HSX = 01087.21 H1068.79 L1052.80 C1052.80 -11.41 (-1.07%)

— 25000 Xu hwéng: Kiém dinh lai hé tro
e * Ap lyc ban gan nhw chiém wu thé hoan toan trong
e giao dich d4y chi sb déng ctra tuan trong sac dé. Khép
1 lénh vAn dat mirc cao trén binh quan 20 phién. Nhiing
e thdng tin tich cuwc dwong nhw da dworc thi trwdng phan
00 anh va sy chi y bay gio hwéng t¢i KQKD Quy 1 clia
1100.00 céc doanh nghiép. Lwc cau dang thiéu di dong luc dé
0700 burt pha, thay vao do 1a tam ly chét 11 va than trong
. che phai. V& mét ky thuat, chi bao MACD @4 cét xuéng
1025.00 dwong signal cling véi RS cling gidm vé lai dudi mirc
1000.00 50 ham y thi trwdng dang & pha diéu chinh ngén han.
575.00 Nguwéng 1,050 déng vai trd 1a hd tro' gan nhét cho chi
950.00 s6 trong khi khang cw gi¢r day la ngudng 1,080 diém.
925.00 Sy van dong rung lac sé tiép dién dé thi trwong tim
300.00 dwoc hwéng di.
875.00
B550.00
Kich ban:
1.26
ppe— 5001 e Tich cyc (50%): Chi s6 vuwot thanh cbng ngudng
M it I 2 = S ey
_— diém, tng v&i day cli da sap gay trwde day.
PEL S — 0.00

* Kém tich cuc (50%): Chi sb kiém dinh thét bai nguéng
1,100 diém va can thém thoi gian tich Ity véi hd tro
bén dudi twong ng 1a ngudng 1,060 diém va thap
hon la ngudng 1,040 diém.

81 MORNING CALL € Shinhan Securities



y

C6 phiéu khuyén nghi

S

Shinhan

Securities
17/4/2023 DVT: nghin dbng
C6 phiéu quan tam trong ngay
Khuyén nghi ((35‘ To‘/i‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
PVT Theo doi Xu hwéng break khang cw vung 21.5, Bam dwong MA10
SzC Theo doi Xu hwéng break khang cy vung 32, Bollinger Band mé rong
Danh muc ngan han
2 e % . Gia mua . . erpsa . ey X N . .
Co phiéeu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu

NLG Ban 28.5 32 27.5 12% -4% 32 9 12.28% 04/04/2023 Dat target

VGC Mua 34.5 38 32.5 10% -6% 34.6 8 0.29% 05/04/2023

HPG Mua 215 23.5 20 9% -7% 20.65 8 -3.95% 05/04/2023

HDG Mua 32 35 31 9% -3% 32.2 7 0.63% 06/04/2023

NT2 Mua 30.5 33.95 29 11% -5% 29 7 -4.92% 06/04/2023

TCB Mua 30 325 28.5 8% -5% 28.9 7 -3.67% 06/04/2023

CTR Mua 64.2 70 62 9% -3% 64 7 -0.31% 06/04/2023

HDB Mua 19.7 21 19 7% -4% 19.5 7 -1.02% 06/04/2023

GVR Mua 155 17 14.5 10% -6% 15.3 6 -1.29% 07/04/2023

Cll Mua 14.9 16 14.5 7% -3% 14.9 1 0.00% 14/04/2023

LTG Mua 28.3 31 27.5 10% -3% 28.3 1 0.00% 14/04/2023
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April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang lwong phi nong
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban buén Doanh s6 ban I& chau Au,  Sb liéu lam Phat My Can can thuong mai FDI (Trung Quéc)
(My) Lam phét Trung Quéc (Trung Quéc), PPI (M§)
16 17 18 19 20 21 22
Cong bb s lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi s6 gia nha (My) Tang trwéng GDP (M) Tang truéng GDP (EU) Sé ligu kinh té vi mo viét
Nam
30 1
PMI My
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
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.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+ Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B4o céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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