S

MORNING CALL Shinhan

Securities

13/07/2023
“VNINDEX dien bien giang co, khi chteng khoan the gioi hwng
phan vé&i div liéu lam phat tich cwe”?
O Chirng khoan thé giéi: Chirng khoan My tang manh trw thong ti C/ISI thap hon ki vong
O  Chirng khoan Viét Nam: Thi trwérng trong nwére didn bién gisngco
O Tin tiee doanh nghiép #POW #CTG #NLG #BWE #PHR #Tg
O  G6c nhin Ky thuat va cap nhat khuyén nghi e
U Lich swkién
O Q&A -

[Analysts] Mé& tai khodn

Tien Le & (84-28) 037 639 1443

DA tienld@shinhan.com
Nam Hoang & (84-28) 6299 8004
D<Inam.h@shinhan.com




S

Shinhan

Securities

Chirng khoan thé gi®i

« Chisb Dow tang 0.25%, S&P 500 téng 0.74% va Nasdaq Composite tang 1.15%. Chirng khoan My tdng manh vao th(r Tw sau khi ca chi s6 lam phat CPI va lam phat I6i déu
gidm hon dv kién trong thang 6, cting cb quan diém Cuc D tri¥ Lién bang cé thé dirng chién dich that chat sém hon dw kién. Cu thé, lam phat CPI thang 6 gidm xubng
3.0%, dudi mirc ky vong 1a 3.1%. Lam phat CPI co’ ban gidm xudng 4.8%, dwéi mire ky vong la 5.0%. Day la lan dau tién CPI co ban & mirc dudi 5.0% ké tir thang 12 ndm
2021.

« Thitrworng chau Au déng civa tang manh hém nay véi ¢d phiéu & London dan dau khu viee. FTSE 100 ting 1.83% trong khi CAC 40 ctia Phap tang 1.57% va DAX cuia Blc
tang 1.47%, trong bdi canh linh v tai chinh dan song thi truéng khi hap thu di liéu lam phat thap hon ki vong ctia M. Loi tiee trai phiéu ky han 10 nam ctia Vwong qudc
Anh gidm xubng dwéi nguéng 4.6% ciing vi thong tin tich cwce trén.

« Chi s Nikkei 225 gidm 0.81%, déng clra & mirc 31,944 trong khi Chi s Topix mat 0.67% gidm xudng 2,221 vao thir Ba. Trong nwéc, cac nha dau tw danh gia di liéu cho
thay lam phat ctia nha san xuat Nhat Ban tang it nhat trong 26 thang vao thang 6, trong khi cac don dat hang may moc gidm manh trong thang 5. Shanghai Composite gidam
0.78%, déng clra & murc 3,196 trong khi Shenzhen Component gidm 0.99% xudng 10,919.

« Hop déng twong lai dau thé WTI tdng gan 1% Ién trén 75.5 USD/thing vao thi Tw, dao ddng & mirc cao nhét trong hon hai thang, do cac nha dau tw hirng khéi véi cac dau
hiéu lam phat ha nhiét & My, diéu nay sé la co’ s& dé chu ky that chat clia Fed di vao giai doan két thuc.

Thi trwong Thi trwong
Gia déng clra %1D %1M %1Y Gia dong cira %1D %1M %1Y

VN-Index 1,154  0.21% 2.83% -1.76% USD/JPY 138  0.13% 1.37% -0.67%
S&P 500 Index 4,472  0.74% 3.07%  17.11% USD/CNY 7 062% -0.27% -6.15%
Dow Jones Index 34,347 0.25%  0.83%  10.86% Brent 80  0.15% 8.00%  -19.42%
GP 100 7,416 | 1.83%  -2.35% 3.63% WTI 76 0.11% 9.23%  -21.26%
Nikkei 225 31,976  0.10%  -3.16%  20.76% Gasoline 268  0.35% 4.63%  -17.23%
SHCOMP Index 3,196 | -0.78% -1.16% -2.68% Natural gas 3 0.65% 13.21% -60.40%
STOXX 600 459  151%  -1.02%  11.08% Coal 129  -1.49%  -3.69% -69.71%
KOSPI Index 2,594  0.76%  -1.65%  11.41% Gold 1,957 -0.01% 0.69%  12.77%
Hang Seng 18,861  1.08% '  -3.38% -9.31% China HRC 3,851  0.21% 0.36% -11.37%
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Luan chuyén dong tién giiva cac nhom nganh (ty VND)

- 20.00

Biéu d® VN Index va chi sé P/E trong 1 ndm
1500 - 7/12/2023 7/11/2023 TB 20 phién
oo | TNIndex P D Bao hiém 27.14 112 88 75
o Truyén théng . 7.09 1 1 1
1500 1 B4t dong san 3 4.04 2,600 2,499 2,846
o O 16 va phu tiing i 0.78 182 180 121
=07 Hoa chét -1.6 i 853 868 752
oo | 00 Tai nguyén Co ban 104 IR 1,263 1,409 1,291
1150 Pién, nwoc & xang dau khi dbt 109 K 218 244 219
%00 . . . 10.00 Ngan hang 147 B 2,958 3,466 2,603
o e o Dich vy tai chinh 151 R 2,064 2430 2,192
Biéu 66 HNX Indexva chi s5 P/Etrong Lnam | ., o Du lich va Giai tri 151 K 130 153 142
o — X Index Dau khi 169 HE 157 188 189
ZZ PEH”X_‘_ e 27100 Céng nghg Thong tin 217 K 89 114 107
Y té 219 B 18 23 25
150 4 e Xay dung va Vat liéu 247 K 1,000 1,328 1,212
100 + | o Hang & Dich vu Céng nghiép -27.6 - 696 961 899
50 | Ban 1é -27.9 I 523 726 467
; | | | . Hang ca nhan & Gia dung -20.3 IR 173 244 189
07/22 10/22 01/23 04/23 Thwe phdm va dd udng -29.¢ IR 1,271 1,809 1,297
. , Nguén: Bloomberg, Shinhan Securities Vietnam
KLGD (trieu GTGD (ty

Pongclra PE Tanggiam %1D do'n vi) VND)

VNI NDEX 1,154.20 15.75 2.43 0.21 662 14,311

HNX INDEX 228.88 29.31 -0.33 -0.15 101 1,519
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Top mua ban rong cua tw doanh CTCK (ty VND) Gid tri giao dich rong caa tw doanh va cac nha dau tw thheo nhém nganh (ty VND)

133 VHC FPT 42.2 T (18 ol Tw doanh (ty Nwéc ngoai  Ca nhan trong T6 chirc trong
DGW MWG 417 9 P VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
VPB TCB 34.2
VCB BCM B4t dong san 4 (15) 62 (47)
VHM GEX Tai nguyén Co ban 8 (42) A7 (4)
VIC TDM Truyén théng (0) 0 0
';';:: ;’::; Hang & Dich vu Cong nghiép 14 47 (33) (14)
HDB  STB ve ! 2 )
HT1 VNM Hoba chat 14 (94) 92 2
Dich vu tai chinh (1) (14) (1) 15
Top mua ban rong khoi ngoai (ty VND) Du lich va Giai tri (3) (5) 7 (3)
Ngéan hang 53 (263) 217 46
-163.2 STB SSI 82.1 Xay dung va Vat liéu (7) (13) 9 4
DGC KBC Thwe phdm va dé ubng 6 (42) (46) 88
Elﬁfw Diﬁf Ban Ié 32 39 (73) 33
Dién, nudc & xang dau khi dbt 17 (20) 4 16
VPB VHM Hang ca nhan & Gia d 1 (7) (4) 11
ang Ca nhan a n
VND VHC 9 la dung
HPG GMD Cong nghé Théng tin 42 (2) (12) 13
VCl DCM O t6 va phu ting (0) 1 (16) 15
HCM GVR B&o hiém (1) (5) 5 (0)
POW PAN :
D&u khi (2) (5) (4) 9

Ngudn: Fiinpro, Shinhan Securities Vietham
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Tin tre noi bat

Vi mo

Tich cwe

e Tran lai suét tién givi ky han duwdi 6 thang co thé vé 4% vao cudi
nam: Cac chuyén gia ttr Techcombank dw bao trong thoi gian toi
cung tién sé van tang lén, mat bang i suét tiép tuc gidm xudng.
Ty gia ky vong sé quanh ving 1% so v&i hién nay, tirc la co thé
cham méc 24,000 déng/USD rdi sau do sé c6 xu huéng 6n dinh
hon vao cudi ndm 2023.

e Kiéu hdi vé TPHCM 6 thang udc dat 4.4 ty USD: Ong Nguyén
Purc Lénh, Pho giam ddéc NHNN chi nhanh TP.HCM cho biét, s6
kiéu hdi trén dia ban thanh phd 6 thang dau ndm 2023 dy wéc dat
4.4 ty USD, bang 66% so v&i nam 2022. Trong sudt 5 ndm tré lai
day, ngudn kiéu hdi chuyén vé TP.HCM luén trong xu hwéng téng
trwdng qua tlrng nam va chiém ty trong cao so v&i ca nwéc.

Kém tich cwe

e Hang khong tiép tuc than khd: Theo théng ké ctia Cuc Hang khéng
Viét Nam, 6 thang dau nam 2023, thi trwdng hang khéng ndi dia
tang 13% so v&i nam 2019 nhwng so v&i cung ky nam ngoai thi
chi tdng 2%. Néu chi tinh 3 thang 4, 5, 6-2023, thj trwdng gidm
manh 13%-18% so vé&i cling ky. Ngay trong dip 1& 30-4 va 1-5 vira
qua, thi trwng hang khéng ndi dia vang khach, budc cac hang
phai gidm gia vé may bay vao phut chét dé kich ciu.

5 MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

POW: PV Power wéc dat 9,143 ty ddng doanh thu trong quy 2, cao nhat ké tir
quy 4/2019. Téng coéng ty Dién lwc Dau khi Viét Nam (PV Power, ma ching
khoan: POW) viva cdng bd wéce tinh két qua kinh doanh 6 thang dau nam véi
doanh thu wéc dat 16,567 ty déng, tdng 14% so vdi cung ky. San lwong dién
ntra dau ndm khoang 8.31 triéu kWh.

CTG: Vietbank danh 1,000 ty déng hé tro' danh nghiép phat trién kinh doanh.

Ngay 11/07/2023, Vietbank cling cac ngan hang ban ky két hop dong tin dung
nham hé tro’ cac doanh nghiép, hd kinh doanh trén dia ban tiép can nguén von
tin dung v&i 1&i suat phu hop, phuc vu nhu cau san xuét kinh doanh nam 2023.

NLG: S& Giao dich chirng khoan TPHCM (HoSE) vira cong b cac bao céo giao
dich cb phiéu NLG ctia ba Ngé Thi Ngoc Liéu - me 6ng Cao Tan Thach, thanh
vién Héi déng quan tri Cong ty ¢ phan Dau tw Nam Long (ma NLG). Cu thé,
trong 2 ngay 10 - 11/7, ba Liéu ban ra toan bd 210,800 cb phiéu NLG da dang ky
bang phwong phap khép 1&énh va thda thuan, ha sé hiru tai Nam Long xudng
con 1.2 triéu cb phan.
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e BWE: CTCP Nwéc — Méi trwdng Binh Duong (Biwase — ma BWE) vira cong bo két
qua kinh doanh 6 thang dau ndm v&i téng doanh thu 1,736 ty déng, loi nhuan sau thué
332 ty dong, gidm lan lwot 7% va 4% so véi cung ky. Cong ty cho biét, két qua nay
chwa ghi nhan doanh thu 88.7 ty déng t linh vwe xt ly chat thai.

e PHR: CTCP Cao su Phuwédc Hoa (ma CK: PHR) da cong bb bao céo tai chinh quy
2/023 cla riéng cong ty me. Theo do, riéng quy 2 céng ty me thu vé 168.7 ty dong
doanh thu thuan — gidm 29.3% so véi cuing ky ndm ngodi, gia von hang ban giam it
hon mic gidm cla doanh thu nén I3i gop dat 11.6 ty dong, gidm 30.5% so v&i quy
2/2022.

e TVB: CTCP Chirng khoan Tri Viét (ma TVB) vira cdng bd bién phap va 16 trinh khac
phuc tinh trang chirng khoan bi canh bao. Theo danh gia tr phia céng ty, nam 2023 c6
thé thu héi dworc tr 100 ty dén 150 ty ddng. S cdng no’ con lai dw kién thu hét vao
nam 2024. Khi thu hoi hét cdng no, cac khoan trich lap dw phong sé dwoc hoan nhap
vao két qua kinh doanh trong ky va loi nhuan sau thué clia cong ty sé tang tré lai” - van
ban ctiia TVB néu.
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Xu hwéng: Tang

VNINDEX D [0 (Dsosinh " Cicchibdio &« ~ Napmiu Luumiu n2 & MUA  BAN i

VNINDEX - 1D - HSX 01151.13 H1157.01 L1149.69 C1151.77 +2.75 (+0.24%) ® Thi trirdng Déng cira [ 1170-00 ° VNINDEX két ph|én Vé" g'é déng Clwra cao hO’n ta| 1 ,154 (+021%),

~ lume K . > . 7 e . . . > z x <
T o 50 10 258 156 2 R | F1160.00 thanh khoan sut giam va&i gia tri giao dich 16,668 ty. Nhdm dan dat
R ., thi troing c6 thé ké dén la VHM, VCB va VIC, nguoc lai chiéu gidm

114000 diém co thé ké dén la HPG khi nha dau tw tiép tuc chét 1o véi co

1000 phiéu nay.

I 1120.00

« Vé mat ki thuat: Thj trvdng hinh thanh cay nén véi gida mé clra bang
gia dong ctra, bién do giao déng trong phién tir 1,149-1,157, thanh
khoan sut gidam. Thi trwdng van trong xu huéng trend tang véi nén
va cac dudng MA van sap xép theo thir tw huéng én, RSI dan di
vao vung qua mua.

0000 « Chién lwoc: Nha dau tw can than trong v&i nhivng phién tang xa khdi
105000 cac ngudng ho tro MA 10 va MA 20. MA 20 dwoc xem la ngudng ho
F 1040.00 tro tham chiéu cho xu huwéng tang trung han tai tho diém nay. Viéc
o0 gidi ngadn mua mai co thé thue hién khi cd phiéu quay tré vé ving
102000 MA 20 va bat tang tr& lai.

I 80.0000

40,0000

0.0 Kich ban:

« Tich cuc (40%): Chi s6 vuot ngwéng khang cw manh vang 1,150
diém va tién téi mire khang cw ké tiép viing 1,200.

« Kém tich cuwc (60%): Thi trwdrng diéu chinh quay tré lai backtest khu
vwe 1120-1130.
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13/7/2023 PVT: nghin déng
C6 phiéu quan tdm trong ngay
. Gié : . L Lea : A
Khuyén nghi amua Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngan han
2 X X ) Gia mua . . vy ea . U . . .
CO phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ L&i/Lo Ngay Ghi chu
CMX Gilr 10 12.1 9.4 21% -6% 10.45 13 4.50% 25/06/2023
TAR Gilr 16.1 19.3 15.2 20% -6% 16.4 13 1.86% 26/06/2023
KDH Gilr 31.2 34.95 30 12% -4% 30.55 13 -2.08% 26/06/2023
REE Gilr 62.8 68.6 60.5 9% -4% 65 21 3.50% 14/06/2023
DIG Gilr 21.35 23.9 20.5 12% -4% 21.05 3 -1.41% 10/07/2023
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July 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 29 30 1
2 3 4 5 6 7 8
Uc nang lai suat FOMC t6 chitc hop Ty 1€ thit nghiép clia
US va Canada
9 10 11 12 13 14 15
Lam phét ctda Ty 1é thit nghiép ctia Ty 1é lam phét ctia Chi s8 gid san xuit
Trung Quéc Anh My (PPI) cia My
16 17 18 19 20 21 22
Dénh gia lai thanh Dédo han HD twong lai
phin trong VN30 thiang 7 (VN30)
23 24 25 26 27 28 29
FED c6ng bo laisudt Cong bd thanh phan
GDP so bo My c6 phiéu méi trong
VN30
30 31
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Thong bao tuan thu

« Toi/chung tdi, v&i tw cach 1a chuyén vién/cac chuyén vién chuén bi ban b&o cao nay, cam két nodi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching t6i vé cac chu
dé chirng khoan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru. Hon niva, tdi/ching téi cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p lwc hodc sy can thiép bat hop Ii nao tir bén ngoai.

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir, vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwdng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhirng wéce tinh nay co
thé c6 sai sot. Vi vay, viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cung nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i, do dé khdng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwrong hgp ma chwa dwoc sy cho phép cua chang toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Ching Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, nguoi thwe hién va phat hanh béo céo phan tich
nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan Iy bdi UBCKNN Viét Nam. Bao céao nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc
tirng phan) hoéc tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay duwoc viét nham muc dich chi cung cap théng tin. Ban bao cdo nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo. Khi xay dwng ban b&o céo nay, chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hoac cac nhu cau cu thé cla cac
nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh. Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan t cac khoan dau tw. Coéng ty Chirng Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy cap cao,
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay. Théng tin va nhan dinh c6
thé thay dbi bat c lic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi ciing phai dwa trén cac danh gia ca nhan cta khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc sir dung
nhw 1 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tuw.

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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