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Chitng khoén thé gidi

« Trong phién giao dich vao thr Hai, chi s6 Dow va S&P 500 lan lugt méat 0.58% va 0.17%, trong khi Nasdaq Composite tang 0.27%. Nhitng dong thai nay dién ra khi loi sut tréi
phiéu ky han 10 ndm chuén ctia My gidm tr mitc 5% sau khi Bill Ackman ctia Pershing Square tiét 16 rang éng da dong vi thé ban trai phi€u ctia minh do rti ro dia chinh tri ngay
cang tang.

»  Thi truong chau Au két thuc trai chigu ké tr mirc gia dong cita gan day nhat. CAC 40 tang 0.50% va DAX tang 0,02%. FTSE 100 mé&t 0.37%. Cac nha dau tu dang chd dai cude hop
sdp t6i clia Ngan hang Trung uong Chau Au vao cudi tuan va mét loat bao céo thu nhap sép tdi. Dong thdi, lai sudt trai phiéu gidm, véi l&i sudt trai phiéu kho bac ky han 10 nam
ctia My gidm tir moc 5% va ai sudt tréi phi€u Buc gidm xudng dudi 2.9%.

»  Chis6 Nikkei 225 gidm 0.5% xudng dudi 30,900 trong khi chi s6 Topix gidm 0.6% xudng 2,225 vao thir Ba, cham muc thap nhat trong gan ba tuan khi cac nha dau tu phan tng véi
dit liéu cho thdy hoat dong ctia khu vuc tu nhan Nhat Ban sut gidm trong thang 10 do [inh vuc san xudt tiép tuc suy yéu. Thi trudng Nhat Ban cting nhan duoc tin hiéu tir phién
giao dich trai chiéu trén Phd Wall qua dém khi cac nha dau tu tiép tuc theo dai loi suét trai phi€u toan cau va dién bién dia chinh tri & Trung Bong:

* Gia dau thd WTI tuong lai gidm xudng con 86 USD/thuing vao thtr Hai, truot phién thir hai lién tiép do nhitng nd lyc ngoai giao nham gitr cho cudc chién Israel-Hamas bung né
thanh mét cudc xung dot rong hon & Trung Bong lam gidm bt mét s6 lo ngai vé su gidn doan ngudn cung & khu vuc giau dau mo.

Thi trwong Thi trwong

Gia déng clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1094 10.89% USD/JPY 150 -0.02%  -0.57%  -0.55%
S&P 500 Index 4,217 m USD/CNY 7 0.08% 0.04% -0.63%
Dow Jones Index 32,936 -0.58%  -3.03% 4.56% Brent 91 - -2.92% -2.91%
GP 100 7,375 -0.37%  -4.02% 5.14% WTI 86 -4.27% 1.90%
Nikkei 225 30,928 © -0.23% -4.55% Gasoline 233 0.15% -8.97%  -14.58%
SHCOMP Index 2,939 -6.17% - Natural gas 3 0.07%
STOXX 600 433 -4.43% 7.80% Coal 138 0.25%
KOSPI Index 2,353 . -6.18% 5.24% Gold 1,973  0.02%  3.00%
Hang Seng 17,172 -0.72%  -490%  5.93% China HRC 3,766 | -0.74%  -3.90%  -2.81%
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Chimg khoan Viét Nam ngay 23/10/2023

Bi€u d6 VN Index va chi sé P/E trong 1 ndm
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10/23/2023 10/20/2023 TB 20 phién
Y té 88.60 30 16 23
Thuc phadm va dd udng ] 24.54 900 722 863
Truyén thng - 24.15 3 2 4
Du lich va Giai tri a 10.38 120 109 126
B4t dong san 13 2,152 2179 2,613
O t6 va phu tung 1.7 87 88 139
Ban Ié 136 [E 506 586 606
Ngan hang 152 B 1,625 1,916 2,000
Tai nguyén Co ban -17.1 . 603 728 940
Hang ca nhan & Gia dung -22.4 ‘ 76 98 123
Hoa chét 238 IR 647 849 890
Bao hiém -25.6 l 10 14 22
DAu khi 262 B 195 265 218
Hang & Dich vu Céng nghiép -28.8 . 598 840 972
Cong nghé Théng tin -31.9 192 281 262
Xay dwng va Vat liéu -33.6 - 559 841 1,048
Pién, nwéc & xang dau khi dot -37.7 1B 90 144 171
Dich vu tai chinh -37.8 R 1,644 2,645 2,683

- e HNX L 17.00
0 T T T 12.00
10/22 01/23 04/23 07/23
KLGD (trieu GTGD (ty
Pongclta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,093.53  15.16 1450  -1.31 454 10,044
HNX INDEX 226.26  25.61 2.19  -0.96 69 1,237
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Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
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Thong tin vi mé néi bat

* Bdao cdo cua Bo Tai chinh cho thay, giai doan 2021 - 2023, cac chi tiéu an toan ng
ting ndm dam bao trong cac mic tran va ngudng an toan dugc Quéc hoi phé duyét.
Theo do, udc dén cubi ndam 2023, ng cong/GDP khodng 39 - 40%,; ng Chinh pht/GDP
khodng 36 - 37%; ng nudc ngoai clia qudc gia/GDP khodng 37 - 38%, déu cach xa
nguong canh bao. Theo quan sat, tt mirc dinh 63.7% GDP trong nam 2016, du ng
cong cudi ndm 2023 du kién gidm con khodng 39 - 40% GDP, tao ra du dia chinh
sach tai khoa dé Viét Nam phuc hoi kinh té€ sau dai dich. Ty trong ng trong nudc tang
ttr 38.9% nam 2011 [én khodng 70% tong du ng Chinh phtl gop phan gidm rdi ro danh
muc no.

 Thu tudng Chinh phi: Muc tiéu tang trudng GDP ndm 2024 khodng 6-6,5%: Nhiéu t&
chirc quéc té cé uy tin danh gia cao két qua va trién vong ctia nén kinh té nudc ta va
dy bao Viét Nam sé phuc hoi nhanh trong thoi gian téi... Trén co s& két qua cua 9
thang, udc cd nam 2023 phan déu co it nhat 10/15 chi tiéu dat va vuot muc tiéu dé ra,
trong do ndi bat la cé thé hoan thanh toan bd cac chi tiéu vé xa hoi. Cu thé, kinh té vi
md ca ban 6n dinh, lam phéat duoc kiém soét, tang trudng dugc thic déy, cac can doi
|6n ca ban duoc bao dam. Tang trudng GDP quy 3 dat 5.33%, tinh chung 9 thang dat
4.24%; udc ca nam dat trén 5%.

* Phdn dau tang trudng tin dung ndam 2024 khoang trén 15%. Nam 2024, tinh hinh thé
gidi du b&o ti€p tuc dién bién phirc tap, kho ludng; tang trudng kinh té€, thuong mai,
dau tu toan cau tiép tuc xu hudng cham lai. Ngudi dimg dau Chinh pht cho rang “6
trong nudc, chung ta c6 nhing thuan Lgi rét co ban, nhung nén kinh t€ ti€p tuc chiu
“tac dong tiéu cuc kép” tir nhirng yéu t6 bat lgi bén ngoai va nhirng han ché, bat cap
bén trong.
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Tin doanh nghiép

TCB: Techcombank l&i 5.8 nghin ty dong trong quy 3/2023, ty & an toan von (CAR) dan
dau nganh ngan hang. Ty & an toan vén (CAR) theo Basel Il clia Techcombank tai thdi
diém cudi quy 3 dat 15%, ti€p tuc dan dau nganh ngan hang. Bac biét nhieu mang kinh
doanh trong yéu tai ngan hang nay da tang trudng vugt troi trong 3 thang vira qua.
Trong 9 thang dau ndm 2023, thu nhap lai thuan cta Techcombank gidm 14.4% so vdi
cung ky ndm ngoai xuéng 20.1 nghin ty dong. Riéng quy 3, mic d6 gidm thu nhap lai
thuan cham lai & mic 3.9%, ti mic khodng 19% trong 2 quy trudc. Chi phi von cla
Ngén hang bat dau cho thdy sy 6n dinh, gidam xuéng mic 4.7% trong quy 3, tir mirc
5.4% trong quy 2 khi thanh khodn hé théng tiép tuc duoc cai thién.

HAG: Hoang Anh Gia Lai bat tay véi LPBank, c& phiéu HAG “nguoc dong” téng gan hét
bién dé. Phién giao dich dau tuan (23/10/2023) ti€p tuc da chinh trén dién rong. Bang
chu y, c6 phiéu HAG cua Tap doan Hoang Anh Gia Lai (HAGL, HAG) “ngugc dong” tang
manh, &p sat gia tran va&i 8,710 dong/cp, thanh khodn gan 33 triéu don vi. Bang noi, day
la [&n bién dong gi&d manh hiém hoi ctia c6 phi€éu HAG trong nhiéu thang qua.

DGC: Hoa chét buc Giang (DGC) bao l&i rong quy 3/2023 gidm 46%, cam gan 10,000 ty
tien mat va chi c6 1,000 ty dong ng vay tai chinh. CTCP Hoa chét Birc Giang (ma ching
kho&n: DGC) vtra cong bé BCTC quy 3/2023 vai doanh thu thuan 2,463 ty dong, giam
33.3% so véi cung ky ndm trudc. Loi nhuan gbp clia doanh nghiép dat 839.8 ty dong,
giam 49%
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Tin Doanh nghiép

PGB: PG Bank t6 chirc thanh cong BHCD bét thudng, ong Pham Manh Thang duoc bau
lam cha tich HPQT. Sang ngay 23/10/2023, tai tinh Ninh Binh, Ngan hang TMCP Xang
dauPetrolimex (PG Bank, ma chiing khoan: PGB) da t& chirc chuong trinh BHDCD bét
thudng nam 2023. Tai dai hoi, Ngan hang trinh c6 dong théng qua 4 néi dung chinh,
trong do c6 ndi dung thong qua phuong én co cdu va nhan sy cho Hoi dong quan tri
(HDPQT), Ban Kiém soat (BKS) nhiém ky 2020-2025. C4c tng vién du kién déu da dugc
thdm dinh, phé chuén tir Ngan hang Nha nudc Viét Nam va duogc cac c6 dong bé phiéu
vdi ty & nhat tri cao.

VHM: Khéi ngoai ti€p tuc "bom" thém nghin ty vao c6 phiéu Vinhomes qua mét loat
thod thuan khuing. Gitra lUc thi trudng dang chim trong sac do, c6 phiéu VHM cta CTCP
Vinhomes mét lan nira lai nhan dugc lyc mua manh dét bién dén tur khéi ngoai. Mot loat
giao dich thod thuan ngay dau phién chiéu véi tong khéi lugng 1én dén hon 26 triéu
dan vi (gia 43.600 dong/cp) da nhanh chéng dao chigu dong vén ngoai trén cé phiéu
nay.

DHG: CTCP Dugc Hau Giang (DHG) vira cong b6 BCTC quy 3/2023, ghi nhan doanh thu
thuan 1,099 ty dong - gidm 5% so v&i cung ky. Tuong ing, loi nhuan gop gidm con xap
xi 515 ty dong, bién lai gop trong ky tiép tuc thu hep con 46.9% (so vai mic 49.7% cung
ky nédm ngoai).
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ChisO VNINDEX - 1D = 0110656 H1106.80 L1086.54 C1093.53 —14.50 (~1.31%)
MA/EMA Cross - Cap durmg MA va EMA giao cat 50 10 1181.52 111767 @

MA 200 close 0 SMAS  1113.83

MA 100 close 0 SMA9 @&
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Xu hudng: Tich lay

VNINDEX dong ctra 1093.5 (+14.5 diém, -1.31%) v6i thanh khodn
tuong déi thép. Thi truong gidm nhe véi 398 ma cd phi€u do, 91 ma
xanh. Kh&i ngoai quay lai ban rong trong khi tu doanh ti€p tuc mua
rong phién thtr 4 lién tuc. Nhém c6 phiéu tang dan dat thi trudng cé
SSB va HAG, & chiéu nguoc lai co6 GAS va VNM. Tat c& cac nhém
nganh déu sut gidm, trong d6 c6 nhém hoa chét, dich vu ban &, vién
théng la gidm manh nhét.

Goc nhin ki thuat: Thi trudng da cho thay dau hiéu chitng lai da giam
va di ngang tich ldy & khu vyc 1100. Chi bdo Stoch RSI da cat 1én

dudng tin hiéu thé hién dong lugng tang gia dang cai thién dang ké.
Tuy nhién, thi truong can tich L0y thém sau qua trinh gidm manh trudc
do. Vung khang cu tiép theo la MA 200 tuong tng véi 1110-1120. H6
tro la 1080.

o o
641.323M
500.482M
I 1040.00

_StochRSI 141433 27.18 23.93

Théng 9 13 21

* Chién luoc: Duy tri trang thai diing ngoai quan sat hoan toan véi cac
nha giao dich ngén han. Vi day la giai doan phu hop cho chién lugc
mua dau tu dai han hon la trading ngén han. Tuy nhién, co hoi sé xuét
hién khi thi trudng vuot thoat han qua vang 1110 vdi thanh khoan gia
tang.

Kich ban:

*  Tich cuc (60%): Thi truong sé tich luy thém & ving 1110 trong tuan nay
va co thé 1ay lai MA 200

 Kém tich cuc (40%): Thi truong sé quay vé ving 1060-1080 dé tich luy
thém
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24/10/2023 PVT: nghin déng
Cb phiéu quan tAm trong ngay
Khuyn nghi o2 mua Target ~ Cutloss  Upside  Downside  Gia hién tai Tin hiéu
(+/- 1%)
PVS Mua 37.7 40.3 36.4 7% -3% 38.2 Tich Iy nén chat
Danh muc ngan han
.z P . Gia mua : : A .ot R . o
CO phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu

PTB Gilr 57.7 62.8 56.8 9% -2% 57.3 3 -0.69% 19/10/2023
SZC Gilr 37.1 40.9 36 10% -3% 37.4 3 0.81% 19/10/2023
NKG Gitr 18.2 20.9 17.2 15% -5% 18.5 1 1.65% 23/10/2023
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Chi s6 PPI MoM Hop FOMC Ty 18 thét nghiép (M)
Chi s6 lam phit va lam phét 161
cua MyYoY
15 16 17 18 19 20 21
GDCK TP.HCM (HoSE) sé  Dir liéu bdn 1é My Chi 6 ITP Trung Qudc thang 9 Ch tich FED c6 budi dién thuyét Lam phat Nhit Ban YoY
coéng bo két qua review chi s0 YoY Pdo han HDTL
VNDiamond Dit liéu ban 1é Trung Quoc
22 23 24 25 26 27 28
Dir liéu ban nha mé&i GDP Quy 3 My Chi s6 PCE My
Thu nhdp tw nhan
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

70. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel : (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York. NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. JI, Jend, Sudirman Kawv,

22-23. Jakarta. Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Viethnam Co,. Ltd,

22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.

District 3. Ho Chi Minh City. Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co,. Ltd,
Hanoi Branch

2nd Floor. Leadvisors Building. No, 41A Ly Thai To.

Ly Thai To Ward. Hoan Kiem District.
Hanoi. Vietnam,
Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

12 MORNING CALL

€9 Shinhan Securities



