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Chitng khoén thé gidi

* Tuan trudc, chi s6 Dow Jones gidm 1.61%, S&P 500 gidm 2.39% va Nasdaq Composite gidm 3.16%. Da gidm dén tu lo ngai vé lai sudt cao hon, vdi gi sudt trai phiéu 10 nam ctia My
[an dau tién cham mirc 5% ké tir ndm 2007. Chu tich Cuc Dy trir Lién bang Jerome Powell da dé xuét vao tuan trudc rang ngan hang trung uong sé gitt l&i suét 6n dinh trong cudc
hop tiép theo nhung cting &m chi rang nén kinh t&€ manh hon c6 thé dan dén lai suét cao han trong thoi gian dai hon.

» Thi truong chimg khoan chau Au dong clra giam manh vao thir Sau, voi Dax cla Frankfurt giam 1.6% xuéng murc thdp nhét ké tr thang 5 va Stoxx 600 toan chau Au trugt 1.2%
xudng muc th&p nhéat tir dau nam dén nay, do l&i suét trai phiéu tang va bat 6n dia chinh tri & Trung Dong tiép tuc gay ap luc lén chitng khoan & chau Au.

» Chi s6 Nikkei 225 gidm 0.5% xudng khoang 31,100 trong khi chi s6 Topix Index gidm 0.3% xudng 2,250 vao thit Hai, cham mitc thdp nhét trong hon hai tuan do lo ngai vé l&i suat
cao han va xung dét leo thang & Trung Bong tao nén tam ly sg hai trén thj trudng trén toan cau.

» Shanghai Composite gidam 0.74%, dong ctta & mitc 2,983 trong khi Shanghai Component giam 0.88% xudng 9,570 vao tht Sdu, cham mirc thap nhat trong it nhat mét nam va
nhan tin hiéu tr mirc dan dau tiéu cuc & Phé Wall.

« Gid dau thd WTI ky han 6n dinh trén 88 USD/thung vao thir Sdu va ghi nhan mitc tang hang tuan thir hai lién ti€p, do thi truong dau mé toan cau phai déi mét véi nhing lo ngai vé
nguon cung va lo ngai rang xung dot Israel-Hamas co thé lan rong & Trung Bong,

Thj trwong Thi trwdng

Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y
VN-Index 1,108 8.65% uSD/JPY 150 -0.01% -0.67%  -0.65%
S&P 500 Index 4,224 12.56% USD/CNY 7 -0.06%  -0.39%  -1.38%
Dow Jones Index 33,127 6.58% Brent 92 -0.63% -1.81% -2.05%
GP 100 7,402 -3.67% 6.20% WTI 87 -2.85% 2.83%
Nikkei 225 31,138 -0.39%  -3.90% Gasoline 236 -8.00% -11.47%
SHCOMP Index 2,983  -0.74% -4.77%- Natural gas 3
STOXX 600 434 | 2136% -431%  9.45% Coal 138
KOSPI Index 2,372  -0.13% -5.43% 7.18% Gold 1,966 2.59%
Hang Seng 17,172 -0.72%  -4.90% 5.93% China HRC 3,794 -0.03%  -4.22% -2.22%
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1500 | | DAu khi 3 19.12 265 222 215
Dich vu tai chinh P 8.71 2,645 2433 2,808
- 14.00 :
1300 | Hang & Dich vu Cdng nghiép P 5.51 840 796 1,014
Ban 1& ) 4.17 586 562 619
1100 - 00 Dién, nwdc & xang dau khi dbt ! 0.77 144 143 178
Xay dung va Vat liéu 35 i 841 872 1,099
900 T T T 10.00 A 2 ]
10/22 0123 0123 0723 Ngan hang 4.1 I 1,916 1,999 2,086
o o Hang ca nhan & Gia dung 7.5 | 98 106 128
Biéu d6 HNX Index va chi s& P/E trong 1 ndm o Du lich va Giai tri 9.9 ‘ 109 121 128
250 wa Cong nghé Théng tin 111.3 B 281 317 264
200 W ’ L 27.00 B4t dong san -11.6 I 2,179 2465 2,735
O t6 va phu ting -12.6 i 88 101 152
20 [ 2200 Tai nguyén Co ban 137 IR 728 843 1,002
00 | Thic pham va dd udng 201 B 722 904 888
s—tndec Bao hiém -30.3 14 23 23
o PE HNX | — :
Truyén thong -41.3 IR 2 4 4
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Pongctta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,108.03  15.36 2018  1.86 550 12,341
HNX INDEX 228.45  25.86 5.00 2.24 93 1,772
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Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
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Thong tin vi mé néi bat

* Kinh té thé gi¢i “nin thd” chd kich ban xung doét. Xung dét & Trung Bong cé thé gay
chén dong khap thé gidi vi khu vuc nay la ngudn cung cép nang luong va la tuyén
dudng van chuyén quan trong. Bloomberg Economics da xem xét tdc dong clia cudc
dung do nd ra hém 7/10 vira qua co thé xay ra doi véi tang trudng va lam phat toan
cau theo 3 kich ban: Kich ban 1: Xung dét gi¢i han & Dai Gaza. Kich ban 2: Cudc
chién iy nhiém. Kich ban 3: Chién tranh Iran — Israel.

* Tap doan dau khi l6n nhat thé gidi muén dau tu tai Viét Nam. Thu tudng Pham Minh
Chinh dé nghi Tap doan Aramco tham gia dau tu tai Viét Nam trong linh vuc dau khi,
dac biét la nhirng du an loc hoa dau lon. Bong thdi dé nghi Tap doan Dau khi quéc
gia Viét Nam (PVN) va Aramco thu xép lam viéc truc tiép vé ké hoach hop tac... Thu
tudng cling dé nghi Aramco tao diéu kién cho Tap doan Dau khi quéc gia Viét Nam
(PVN) tham gia c&c hoat dong cung cép dich vu dau khi tai Saudi Arabia, tim cac du
an lon dé cung dau tu va ho trg dao tao nguodn nhan luc dau khi. BE dat dugc cac
muc tiéu trén trén, hai bén nhat tri nghién clru thanh &p cac t6 cong tac chung vé
kinh t& va sém t6 chirc ky hop Uy ban hén hop [an thit 5 trong thai gian tai va nghién
cltu néng cao hiéu qua co ché nay trong ra soat va thic day hop tac song phuong.

* Trong thang 10/2023, l&i suét tién gti ky han cao nhéat & 4 ngan hang Thuong mai cd
phan Nha nudc gidm diéu chinh giam tr 0.2 — 0.3%, chi con 5.5% cho ky han 12 - 24
thang. V&i ky han 6-9 thang, ai suét tien giti da vé mirc 4.5%/nam. Véi dién bién hién
tai, Ngan hang Nha nudc co thé sé tiép tuc gidam thém 0.5% vao quy cudi cung clia
nam 2023 dé ho trg cho nén kinh té budc vao nam 2024.
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Tin doanh nghiép

HT1: Ong lon nganh xi mang Vicem Ha Tién (HT1) bao 16 quy thr 2 trong ndm 2023.
Cong ty CP Xi Mang Vicem Ha Tién (Vicem Ha Tién; HoSE: HT1) ghi nhan tinh hinh kinh
doanh kém kha quan trong quy 3/2023, gitta b&i canh thi trudng bat dong san cting nhu
nganh xay dung dang gap kho khan. Cu thé, Vicem Ha Tién ghi nhan doanh thu thuan
vé ban hang va cung cdp dich vu giam 30.2% so vdi cung ky, xuéng 1,576 ty dong. Loi
nhuan gép vé ban hang va cung cép dich vu dat 142 ty dong, gidm hon 25% so vd&i cung
ky.

DHA: Sau 2 ndm gong 16, mot "dai gia md da" da ban hét hon 2,6 triéu cp HPG. "Bung
ngudi, sai thoi diém", CTCP Hoéa An (m& CP: DHA) d& "du dinh" c6 phiéu HPG & murc gia
hon 50,000d/cp tur quy IV nam 2021.

Theo bao cdo mdi cong bs, doanh thu quy 111/2023 cta DHA gidm nhe 3.26 ty dong,
twong ing hon 3% so véi cung ky do san lugng ban ra giam 27,423 m2 da cac loai. Tuy
nhién, lgi nhuén sau thué tang tGi gan 8 ty dong, tuang Ung 41.7%, nguyén nhan chinh
la do hoan nhap du phong cac khodn dau tu tai chinh.

TPB: Ngan hang TMCP Tién Phong (TPBank, ma chitng khoan TPB) vira cong bo két qué
kinh doanh quy 3/2023 v&i loi nhuén trudc thué dat 1,575 ty dong, luy k€ 9 thang dat
4,959 ty dong. Cu thé, trong 9 thang dau nam, thu nhap l&i thuan ctia TPBank gidm nhe
2% so v&i cung ky, dat 8,429 ty dong. Dén thai diém hién tai ngan hang nay cé khoang
10 triéu khach hang st dung dich vy, trong d6 riéng 9 thang dau nam nay c6 thém hon
1.5 triéu khach hang mdi. Nhd luong khach hang tang nhanh gitup thu nhap tir dich vu
clia TPBank cling dugc déy lén cao, tang 15% so véi cung ky nam trudc, dat 2,165 ty
dong.
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ORS: Chitng khoan Tién Phong (TPS) 16 hon 200 ty dong ttr viéc ban tréi phiéu. Chimng
khoan Tién Phong (TPS, ma ORS)da cong b6 BCTC quy 3/2023, ghi nhan doanh thu hoat
dong tang 15% so véi cung ky én 630 ty dong, trong d6 doanh thu luu ky chiém ty
trong On nhat vai 282 ty, tang 69% so vai quy 3/2022. TPS ban ra gan 13,500 ty dong tai
sén FVTPL trong d6 gan 12,100 ty dong la tréi phi€u. Tuy nhién, chi hon 3,060 ty dong
trai phiéu ban ra co l&i gan 30 ty, con lai han 9,000 ty dong trai phiéu ban ra bj 16 249 ty
dong.

VND: VNDirect (VND) lai quy 3 gép 7 [an cung ky, chét 16i bét ¢6 phiéu PTI, manh tay
mua thém VPB, HSG. L&i 16n quy 3 nhung loi nhuan trudc thué Wy k€ 9 thang cla
VNDirect van gidm 13% so véi cung ky nam ngodi. CTCP Chimng kho&n VNDirect (mé
VND) vira cong bd béo cdo tai chinh riéng quy 3/2023 véi doanh thu hoat déng dat
1,751 ty dong, tang 22% so véi cung ky nam ngodi. Loi nhuan trudc thué dat hon 788 ty
dong, gap gan 7 lan quy 3/2022. Sy tang trudng chu yéu nhd hoat dong tu doanh khdi
sac.

NVB: NCB tang trudng huy déng vén va tin dung tich cuc trong quy 111/2023. Hét quy
I1/2023, cho vay khach hang tang trudng vuot troi, dat ty & tang trudng 7.1%, s6 du tién
gl cta khach hang tai NCB tang manh so v&i quy trudc va so voi cudi 2022, cho thay
kh&ch hang ngay cang tin tudng vao dinh huéng phat trién ctia ngan hang. Ngéan hang
TMCP Quéc déan (NCB) vira cong b6 bao céo két qua kinh doanh quy 11/2023 véi nhiéu
két qua kha quan. Trong do, néi bat nhét la hoat dong huy déng vén va cho vay khach
hang dat két qua tang trudng vuot troi, trong béi canh lai sudt dugc diéu chinh gidm
trén toan hé théng cac TCTD.
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Stocks Usually Take Geopolitical Events In Stride
S&P 500 Index And Select Geopolitical Events

S&P 500 Returns

Days

Market Shock Events Event Date One Day Total Drawdown  Bottom Recover
Pearl Harbor Attack 12/7/1941 (3.8%) (19.8%) 143 307
N. Korean Invades S. Korea 6/25/1950 (5.4%) (12.9%) 23 82
Hungarian Uprising 10/23/1956 (0.2%) (0.8%) 3 4
Suez Crisis 10/29/1956 0.3% (1.5%) 3 4
Cuban Misslle Crisls 10/16/1962 (0.3%) (6.6%) 8 18
Kennedy Assassination 11/22/1963 (2.8%) (2.8%) 1 1
_Gulf of Tonkin Incident 8/2/1964 (0.2%) (2.2%) 25 41
Six-Day War 6/5/1967 (1.5%) (1.5%) 1 2
Tet Offensive 1730/1968 (0.5%) 6.0%) 36 65
Munich Olympics 9/5/1972 (0.3%) (4.3%) 42 57
Yom Kippur War 10/6/1973 0.3% (0.6%) 5 6
Reagan Shooting 3/30/1981 (0.3%) (0.3%) 1 2
Iraq's Invasion of Kuwait 8/2/1990 (1.1%) (16.9%) 71 189
U.S. Terrorist Attacks 9/11/2001 (4.9%) (11.6%) 11 31
Madrid Bombing 3/11/2004 (1.5%) (2.9%) 14 20
London Subway Bombing 71512005 0.9% 0.0% 1 4
Boston Marathon Bombing 4/15/2013 (2.3%) (3.0%) 4 15
Bombing of Syria 4/712017 (0.1%) (1.2%) 7 18
North Korea Misslle Crisis 7/28/2017 {0.1%) (1.5%) 14 36
Saudi Aramco Drone Strike 9/14/2019 (0.3%) (4.0%) 18 41
Iranian General Killed In Airstrike 1/3/2020 (0.7%) (0.7%) 1 5
.S, Pulls Out of Afghanistan 8/30/2021 0.4% (0.1%) 1 3
Escalation of Russia/Ukraine Conflict 211712022 (2.1%) (6.8%) 13 23
Israel-Hamas War 10/9/2023 0.3% ? ? ?

verage

(1.1%) 1%)

Source | PL Research, Bloomberg, Factset, S&P Dow Jones Indices, CFRA Strategas 1070923
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Chisd VNINDEX-1D = 0108583 H1108.09 L1073.87 C1108.03 +20.18 (+1.86%)
&?&&fﬁiﬁ:‘ﬁ o gsoch 810 it 336 b " Xu huong: Da gidam tam ngung
MA Cross - Cap dutng trung binh trrot giao cat 10 50 & | - T!*. *! 124090
o sine s iy s+ Chi 56 VNINDEX dong cifa tai 110803 (+1.86%) véi thanh khoan
o tuong déi. Ba lan tod manh mé khi c6 389 ma xanh va 122 ma do.

1160.00

Cac c6 phiéu dan dat thi truong c6: VHM CTG HPG, & chiéu nguoc
lai da gidm dén tir GMD, SSB, PGV. Khéi ngoai va tu doanh mua
rong manh.

1140.00

1100.00

* Kithuat: Thi trudng da cho thdy déu hiéu ching lai da gidm khi hinh
thanh cay nén tang manh déng ctra cao nhat phién. Sau qué trinh
o gidm vao phién sang, luc cau toan thi trudng tham gia manh mé. Chi

bao Stoch RSI c6 dau hiéu sap cat [én dudng tin hiéu thé hién dong
luong tang gid dang cai thién dang k&. Tuy nhién, vdi 4 phién gidm
lién tuc thi mét phién tang xanh cling chua thé xac dinh rd duoc xu
hudng sap t¢i, dac biét khi thi trudng van giao dich dusi MA 200.

« Chién lugc: Vi chua rd xu hudng sap tdi nén viéc trading ngan han
can rat han ché. Viéc thj truong quay dau gidm tiép la hoan toan c6
thé. Tuy nhién, day la thdi diém thich hgp hon v&i nhém nha dau tu
c6 thién huéng ndm gitr trung dai han khi VNINDEX da chiét khau
tuong doi sau.

Kich ban:

« Tich cuc (50%): Thi trudng sé tich luy thém & ving 1110 trong tuan
nay va cé thé lay lai MA 200

« Kém tich cuc (40%): Thi trudng sé quay vé ving 1060-1080 dé tich
luy thém
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23/10/2023 DPVT: nghin déng
C6 phiéu quan tam trong ngay
. Gié : : A . Lia
Khuyén nghi (:7_ T(;)? Target Cut loss Upside Downside  Gia hién tai Tin hiéu
NKG Mua 18.2 20.9 17.2 15% -5% 18.4 Bat tang tw ho tro
Danh muc ngan han
2k £ . Gia mua : : A ~ % . L
Co phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu
PTB Gilr 57.7 62.8 56.8 9% -2% 57.5 2 -0.35% 19/10/2023
SZC Gilr 37.1 40.9 36 10% -3% 38.2 2 2.96% 19/10/2023

€ Shinhan Securities
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
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Chi s6 PPI MoM Hop FOMC Ty 18 thét nghiép (M)
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GDCK TP.HCM (HoSE) sé  Dir liéu bdn 1é My Chi 6 ITP Trung Qudc thang 9 Ch tich FED c6 budi dién thuyét Lam phat Nhit Ban YoY
coéng bo két qua review chi s0 YoY Pdo han HDTL
VNDiamond Dit liéu ban 1é Trung Quoc
22 23 24 25 26 27 28
Dir liéu ban nha mé&i GDP Quy 3 My Chi s6 PCE My
Thu nhdp tw nhan
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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