MORNING CALL
20/09/2023

“Thi trwé'ng bién déng quanh khu vire MA20”

\ =

0 Chimng khoén thé gi6i: Thi trudng thé gidi gidm nhe trudc cuée hop sap tdicua I\:ED
O Ching khoén Viét Nam: Thi trudng bién déng quanh khu vuc MA:2
Q Tintirc doanh nghiép: #DXG, #LPB, #FCN, #PVT, #STB, #MVN, ;ﬂsm

0 Goc nhin ky thuét va cap nhat khuyén nghi é ;
Q Lichsukién —
0 Q&A

[Chuyén vién]

T enld@hhancom

Hoang Nam & (84-28) 6299 8004

D<Inam.h@shinhan.com

S

Shinhan

Securities

Theo doi Zalo ctia SSV dé
cap nhat bado cdo mdi nhéat

Quét ma QR hodc click dé theo doi


https://bit.ly/44hKxjw

Chimg khodn thé gi¢i tuan 18/09 - 22/09/2023

Chitng khoén thé gidi

S

Shinhan

Securities

» Trong giao dich thong thudng vao thir Ba, chi s6 Dow gidm 0.31%, S&P 500 mét 0.22% va Nasdaq Composite gidm 0.23%, vdi 9 trong s6 11 linh vurc S&P két thuc & mic
th&p hon dan dén su sut gidm cdia nang lugng, hang tiéu dung khong thiét yéu va bat dong sdn. Ngan hang trung uong dugc cho la sé gitt nguyén Lai suét, tuy nhién thi
trudng dang tap trung vao cac du béo kinh t€ clia ho va nhan xét ctia Chu tich Fed Jerome Powell sau cudc hop xem xét vé cac k& hoach chinh sach trong tuong lai.

* Thi trudng chitng khoan chau Au c6 mirc mé ctra th&p hon vao thtr Ba khi cac nha dau tu chuén bi cho cudc hop chinh séach tién té kéo dai hai ngay ctia Cuc Dy trtr
Lién bang Hoa Ky. Chi s6 DAX ctia Birc mét 0.4% vao thtr Ba, trong khi chi s6 CAC 40 dong ctta khong déi & mirc 7,239.

* Chiso Nikkei 225 giam 0.2% trong khi chi s6 Topix mét 0.2% xudng. Chi s6 Shanghai Composite giam 0.03%, trong khi Shanghai Component giam 0.73% vao thi Ba.

* Gia dau thé WTI ky han tang phién thir 4 lién ti€p |én trén 92.6 USD/thung vao thir Ba, mirc cao nhat trong hon mét nam trong boi canh dy doan thi€u hut ngay cang
gia tang trong quy 4 do ngudn cung sut giam. Co quan Thong tin Nang lugng Hoa Ky hém thir Hai cho biét sén luong dau ctia Hoa Ky tir cac khu vuc san xudt da phién
hang dau dang trén da giam thang thit ba lién ti€p xudng 9.393 triéu thung/ngay trong thang 10, mrc thap nhat ké tr thang N&m. Trong khi d6, Bo trudng Nang luong A
Rap Saudi, Hoang ttr Abdulaziz bin Salman, da bao vé cac dong thai ctia OPEC+ nham cat gidm ngudn cung dau vao thtr Hai.

Thi truwong

Gia dong clra %1D %1M %1Y

VN-Index 1,212  -003%  2.84%  0.00%

S&P 500 Index 4,444 1.70% 15.25%
Dow Jones Index 34,518 12.41%
GP 100 7,660 0.09% 6.50%
Nikkei 225 33,173

SHCOMP Index 3,125 -0.03%

STOXX 600 457  -0.04% 1.80% 13.16%
KOSPI Index 2,561 0.06% 2.25% 8.15%
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Thi trwong

Gia dong ctra %1D %1M %1Y
UsSD/JPY 148 0.09% -1.02% -2.69%
USD/CNY 7 -0.08% -0.19% -4.01%
Brent 94 -0.20% 3.90%
WTI 91 0.10% 8.10%
Gasoline 265 -0.16%
Natural gas 3 7.13%
Coal 161 0.00% 7.53%
Gold 1,931 -0.04% 1.88%
China HRC 3,977 | 0.86%  0.96%  -0.30%
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Thay d&i thanh khoan gitra cdc nhém nganh (ty VND)

oon Bi€u d6 VN Index va chi s8 P/E trong 1 ndm [ 2000 - 0/18/2023  TB 20 phién
e\ [ndex ~==——=pp [ 18.00 Bao hiem

1700 - Cbng nghé Théng tin 66.10 362 218 277

| co0 Xay dwng va Vat liéu 46.37 2,064 1,410 1,624

1500 1 Héa chét 25.10 998 798 922

| o0 Ban lé 24.19 780 628 750

= B4t dong san i 2346 4578 3,708 5,630

oo J 12.00 Tai nguyén Co ban 17.04 1,478 1,263 1,494

1212 Ngan hang 13.56 3,866 3,405 3,336

900 , : : 10.00 Thwc pham va dé ubng 10.23 897 814 1,241

09/22 12/22 03/23 06/23 Hang & Dich vu Céng nghiép 7.39 1,291 1,202 1,115

#0919 Biéu d& HNX Index va chi s& P/E trong 1 ndm | oo Du lich va Giai tri 6.92 113 105 129

250 4 Hang ca nhan & Gia dung -1.1 119 121 159

. . Dién, nudc & xang ddu khi dst 5.9 | 202 214 237

Dich vu tai chinh -6.0 | 2,833 3,014 3,448

150 - | oo O t6 va phuy tung -16.5 194 232 260

o Dau khi -19.6 130 161 158

= fNindex | Truyén thong -35.6 B 0 0 1

50 1 I Y té 373§ 14 23 24
0 12.00 Nguon: Bloomberg. Shinhan Securities Vietnam

09/22 12/22 03/23 06/23

KLGD (trieu GTGD (ty
Pongclta PE Tanggidm %1D don vi) VND)

VNI NDEX 1,211.50 16.63 -0.31 -0.03 687 17,086
HNX INDEX 250.22  27.43 -0.26 -0.10 67 1,317
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
-80.0 STB MWG 38.1 ! , . A 2 L
wgannicBcipz  TYdemn(y Nuberges crhinons 6 ohic o
VCB HPG 315
EIVFVN30 m™BB Bét dong san 3 1 109 (110)
DGC VPB Tai nguyén Co ban 32 (154) 108 46
GAS TCB Truyén théng - 0 (0)
NVL ACB Hang & Dich vu Cong nghiép 4 17 (38) 20
DCM VHM Y té - 1 (1) (0)
PVD VNM .
FUEDCMID  CTG Hoa chét (9) 23 38 (61)
Dich vu tai chinh 2 (115) 150 (35)
Top mua ban rong khoi ngoai (ty VND) Du lich va Giai tri 4 ) (109) 111
Ngan hang (9) (106) (490) 595
-138. HPG PDR 64.5 Xay dwng va Vat liéu 5 (26) 35 (9)
STB DXG Thwe pham va dd ubng 19 (28) 14 14
HCM CTG Ban lé 38 9 (43) 33
V(i OCB Dién, nuwdc & xang dau khi dét (3) 10 3 (14)
VRE DGC Hang ca nhan & Gia dung 4 (20) 17 3
VIC VIX Céng nghé Théng tin 37 2 (36) 33
VHM VNM O t6 va phu tung 0 1 (0) (1)
BID GEX -
EIB PVT Bao hiém 0 2 (6) 4
SSI PVD D&u khi (1) 12 (9) (3)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi md néi bat Tin doanh nghiép

* Viét Nam xép thr 106 trong s6 165 qudc gia va vung lanh thé duoc xép hang trong bo
chi s6 Ty do Kinh t€ Thé gisi (Economic Freedom of the World Index) do Vién Fraser ctia
Canada phéat hanh hém nay — 19/9/2023. Vi thit hang 106, so v&i ndm ngodi, Viét Nam
da tang dugc 4 bac. Vi tri s6 mét hién nay thudc vé Singapore, ti€p theo la Hong Kong,
Thuy ST, New Zealand, Hoa Ky, Ireland, Ban Mach, Uc, Vuong quéc Anh va Canada. Cac
qudc gia dang cht y khac bao gobm Nhat Ban (thtr 20), Buc (thtr 23), Phap (thr 47), Nga
(thr 104) va Trung Quéc (111).

* Theo s6 liéu thdng ké so bo ctia Téng cuc Hai quan, téng tri gid xuat nhap khéu hang
hoa cutia ca nudc trong thang 8/2023 dat 62.08 ty USD, tang 8.8% so vdi thang trudc,
tuong Ung tang 5.01 ty USD. Trong d6, xuédt khdu dat 32.76 ty USD, tang 9%, tuong Ung
tang 2.69 ty USD so vdi thang trudc; nhap khéu dat 29.32 ty USD, téng 8.6% so véi thang
trudc, tuong ing tang 2.32 ty USD. Trong thang 8/2023, can can thuong mai hang hda
xudt siéu 3.44 ty USD. Tinh trong 8 thang nam 2023, can can thuong mai hang hoa ctia
cd nuoc da xuét siéu 19.9 ty USD.

SO liéu cuia Hiép hoi Dét may Viét Nam cho thdy trong thang 8/2023, xuét khau dét may
dat gan 3.6 ty USD, gidm 6% so vdi thang 7 va gidm 21.5% so v&i thang 8/2022. Lay ké 8
thang dau nam, kim ngach xuét khdu dét may dat 26.1 ty USD, gidm 16% so v&i cung ky
nam 2022. Vi két qua nay, nganh dét may da hoan thanh 65% muc tiéu kim ngach xuét
kh&u dat 40 ty USD trong nam 2023.
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DXG: CTCP Tap doan Bat Xanh (D&t Xanh Group, HoSE: DXG) - cdng ty me ctia CTCP Dich
vu B&t dong san Bat Xanh (D&t Xanh Services, HOSE: DXS), da bj cong ty chitng khoan ban
gidi chap 982,800 c6 phiéu DXS trong phién giao dich ngay 13/9, theo phuong thirc khdp
|énh trén san. Sau giao dich, s hitu ctia Bat Xanh group tai Dat Xanh Services gidm tur 254
triéu c6 phiéu (ti & 56.07% von diéu &) xuéng con 253 triéu cb phiéu (ti 1& 55.85% von
diéu lé) tai doanh nghiép.

LPB: LPBank phat hanh 3,000 ty dong ching chi tién gti vdi lai sudt 7.9%. Ngay 19/9, Ngan
hang Thuong mai c6 phan Buu dién Lién Viét (LPBank) cong bé trién khai chuong trinh
ching chi tién gti “Dau tu thadnh thoi - Sinh 16i vuot troi” véi Lai sudt hdp dan lén dén
7.9%/nam. Cu thé, tr ngay 20/9-19/12/2023, LPBank phat hanh chiing chi tién gtti trung va
dai han bang tién VND cho ca khach hang cé nhan va khach hang doanh nghiép trong
nudc va nudc ngoai tai Viet Nam.

FCN: Theo Bao hiém xa hdi (BHXH) TP. Ha Noi, Cong ty c& phan FECON (ma CK: FCN) va
cac cong ty con cham dong BHXH, bao hiém y t&€, bdo hiém that nghiép, bdo hiém tai nan
lao dong - bénh nghé nghiép cho ngudi lao dong, s6 liéu tinh dén hét 31/8/2023. Téng s6
tien FECON va céc cong ty con dang cham dong la 2.971 ty dong.

PVT: Trong 8 thang dau nam 2023, PV Trans van tiép tuc chién lugc md rong doi tau voi
viéc dau tu thém 5 tau chd nhién liéu cé tdng trong tai trén 130,000 DWT (trong dé c6 2
tau dugc dau tu theo hinh thiic thué mua tau tran) va 1 tau VLGC 55,000 DWT. Nhu vay,
PV Trans dang s& hitu va van hanh déi tau gém 45 tau chd dau th, nhién liéu/hda chat,
tau chd hang rdi va tau ché LPG vai téng trong tai trén 1.2 triéu DWT. Do gia thué dinh ky
tau chd dau toan cau van dang neo & mirc cao, PV Trans dugc ky vong sé tiép tuc kiém
dugc mirc gia cao hon khi gia han hop dong cho thué tau.
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Tin Doanh nghiép

STB: 6 thang dau nam 2023, Ngan hang TMCP Sai Gon Thuong Tin (Sacombank, HoSE:
STB) c6 thu nhép l&i thuan dat 5,751 ty dong, tang 121% so cung ky. Thu nhap ngoai lai
dat 332 ty dong, giam manh 81.4% so cung ky khién TOI dat 6,737 ty dong, tang gan
10% so cung ky. Chi phi trich lap du phong duy tri mic vira phéi 1,316 ty dong, gidm
45.6% so cung ky khién loi nhuan trudc thué dat 2,373 ty dong, tdng 80% so cung ky.

MVN: Téng cong ty Hang hai Viét Nam (VIMC) da ban hanh Nghi quyét s6 349/NQ —
HDQT vé viéc phé duyét chién lugc phat trién giai doan 2021 - 2030, tam nhin dén nam
2035 v&i muc tiéu trd thanh tap doan logistics dudng bién tich hgp s6 1 Viét Nam. VIMC
clng sé tap trung phat trién cac cang nudc sau co6 du nang luc dé ddm nhén vai tro
trung chuyén container trong khu vuc (cac cang Cai Mép - Thi Vai, Can Gid va Lach
Huyén) va diéu tiét cac hoat dong trong dich vu chudi logistics tron géi. Tr do, phat huy
t6i da vai trd va vi thé clia cac cang l6n nam tai cac clra ngd, khu vurc phét trién kinh té
trong diém clia ca nudc, gitt vai tro huyét mach trong tong thé mang lusi giao thong van
tai quéc gia. Ngoai ra, doanh nghiép cling tap trung nguodn luc dé phat trién doi tau
container chuyén nghiép theo hudng hién dai, hiéu qua, itng dung cong nghé, nang cao
chat lvong dich vy, dap ing nhu cau thi trudng va tham gia su vao cac chudi cung ing
van tai qudc té.

SKV: Ma&i day, Cong ty C6 phan Nudc gidi khat Yén sao Khanh Hoa dugc vinh danh tai
hang muc Clp vang vi sttc khde cong dong tai Lé trao Gidi thudng “San phédm vang vi
strc khde cong dong" nam 2023. Bay la gidi thudng thudng nién do Hiép hdi Thuc phédm
chirc néng Viét Nam t6 chtc nham tén vinh cac sdn phdm Thyc phdm chiic nang
(TPCN), my pham, stta cong thiic cé chét luong cao, vira phuc vy cham soc, tang cudng
strc khde vira cé hiéu qué kinh té - xa hoi.
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VNINDEX (B 0 [8 f cacchibao Bidudd ~  Hdso v & - £l B
-~ Chi 56VNI_|NDEX-1D = (01216.01 H1219.57 L1199.85 C1211.50 -0.31 (-0.03%) o XU hl.l’('!l‘lg: Diéu Chil‘lh tI'OI'Ig ngél‘l hal‘l
f - :’ec_m'::;:;:g;nz:‘::u 8681 125M 941 579M 1280.00
= |wme =eo e \/NINDEX déng clta 1,211.5 (-0.03%) v&i thanh khoan tang nhe so véi
o et T - phién giao dich hém trudc. Bong gop vao da giam manh nhét phién
I — hém nay c6 VIC, VCB va BID. O chigu nguac lai, HPG, FPT va GAS déng
- o gop vao muc tang diém cua thi trudng. Nudc ngoai da quay sang ban
P - rong tré lai voi -375.96 ty dong.
@ 1 _
Qe ) e e Ky thudt: Thi trudng bat tang thanh cong va déng ctra & mirc giam nhe
% o sau khi cham viing MA50, thé hién luc cau san sang tham gia bat day
& ' . . Sl R R e
o I l.ll I I I I I II IIIIIIIII I III o quanh vuing 1,200. Cac chi bao ky thuat nhu MACD va RSI tiép tuc cho

RV}

Moving Average Covergence Divergence (MACD) - Chi bao Bién dong Phan ky/Hai tu trung binh 12 26 close @ -2.60 574 8.34

] . thay tin hiéu tiéu cuc khi: Chi bAo MACD van duy tri xu huéng xuéng di
e cung véi do thi Histogram md& rong. Chi bao RSI ti€p tuc duy tri xu
e e — R gy 000 hudng gidm trong ngan han
llll - g8 gnganne
SR 000 * Chién lwgc: Duy tri chién lugc quan sat khi thj trudng rui ro thi truong

dang ngay mét gia tang. Viéc thi truong dang co xu hudng giao dich
dudi MA20 bao hiéu ri ro tiém tang vé xu hudng gidm ngan han tiép
tuc duy tri.

23 Thang 7 7 13 19 25 Thang Tam 7 R Al 17 23 Théng 9 " 15 21 Thang 1 {} ) °
Kich ban:
I

5y 1y 6p 3p 1p 5n 1n LS| 15:36:57 (UTC+7) % log twddng

* Tich cuc (50%): Thi trudng sé tich luy thém & vang 1,200 trudc khi tang
trd lai va hudng dén vung 1,300.

«  Kém tich cuc (50%): Thi trudng sé quay vé vang 1,180.
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MSCI: Danh sach FTSE Vietnam Swap
danh gia mai c6 hiéu UCITS ETF review

(Vo
3 4 5 6 I 8 9
ISM PMI dich vu ECB hop va céng bb
ETF FTSE VN cong CSTT & lai suat
bd danh muc V.N.M ETF review
10 11 12 13 14 15 16
ETF VNM, ETF Ty 1& lam phat My
FTSE thwc hién giao
dich
17 18 19 20 21 22 23
FTSE Russell cong Fed hop va cong b6 Dao han HDTL Céng bd FDI
bb xép hang thi CSTT & lai suét

trdng ca nam

24 25 26 27 28 30
Céng bb Can can
thwong mai, san
xuét cédng nghiép, Ii
suét, doanh sé ban
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20/9/2023 PVT: nghin déng
C6 phiéu quan tam trong ngay
. Gia : : A L
Khuyén nghi amua Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngan han

2 Lz p , Gid mua : : A N . o
CO phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ L&i/LO Ngay Ghi chu

MBB Gilr 18.2 20.1 17.9 10% -2% 19 18 4.40% 25/08/2023

MSB Gilr 14.4 16.2 14 13% -3% 14.9 5 3.47% 13/09/2023

HPG Gilr 28.3 32.9 27.4 16% -3% 28.15 5 -0.53% 13/09/2023

NLG Gilr 38.1 43.8 36 15% -6% 36.55 5 -4.07% 13/09/2023

PTB Gilr 56.5 61.9 55.7 10% -1% 58.2 5 3.01% 13/09/2023
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SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

70. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel : (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York. NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. JI, Jend, Sudirman Kawv,

22-23. Jakarta. Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Viethnam Co,. Ltd,

22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.

District 3. Ho Chi Minh City. Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co,. Ltd,
Hanoi Branch

2nd Floor. Leadvisors Building. No, 41A Ly Thai To.

Ly Thai To Ward. Hoan Kiem District.
Hanoi. Vietnam,
Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

12 MORNING CALL

€9 Shinhan Securities



