S

MORNING CALL Shinhan

Securities
Lwc cau manh & vung gia thap™>
/
| :
O Chimgkhoén thé gi¢i: Bi ngang )
0 Chingkhoéan Viét Nam: Luc cau manh & ving gia thap
O Tin tirc doanh nghiép: #KBC, #SGN, #MBB, #TCB, #LCG, #TDM
0 Géc nhin ky thuat va cap nhat khuyén nghi #TCB #VRE #SZC é
O Tiéu diém néi bat: Su kién Jackson Hole —
O Lichsukién
4 Q&A Theo déi Zalo ctia SSV Gé
cap nhat bado cdo mdi nhéat
[Chuyén vién]
L& Birc Tién @ (84-28)037 639 1443
b tien Id@shinhan.com Quét ma QR hosc click dé theo doi
Hoang Nam S (84-28) 62998004

D<Inam.h@shinhan.com


https://bit.ly/44hKxjw

Chiing khoan thé gisi tuan 21/08 - 25/08/2023 S,

Shinhan

Securities

Chung khoan thé gidi
« Trong phién giao dich thong thudng hom thir Ba, chi s6 Dow va S&P 500 lan lugt mat 0.51% va 0.28%, bi cac ngan hang kéo xudng thap han sau khi S&P Global Ratings gia nhap

Moody’s Investor Service va ha bac xép hang mét s6 ngan hang My. Thi trudng cting chd doi dit liéu mua va ban nha méi ctia My vao thtr Tu, cting nhu thai diém bat dau hoi nghi
chuyén dé kéo dai hai ngay cua Cuc Dy trr Lién bang tai Jackson Hole, Wyoming, bat dau tir thir Nam.

»  Thi trudng chau Au hom nay két thic cao hon vai ¢6 phiéu ¢ Birc dan dau khu vuc. DAX tang 0.66% trong khi CAC 40 cuia Phap tang 0.59% va FTSE 100 cuia London tang 0.18%.
Cé&c nha dau tu cing dang chu y dén cac cudc khdo sat PMI sa bo ctia thang 8 va Hoi nghi chuyén dé Jackson Hole vao cudi tuan nay, noi Chu tich ECB Christine Lagarde va Chu
tich Nghi vién Lién bang Jerome Powell du kién sé cung c&p manh m&i vé trién vong l&i suét.

«  Chi s6 Nikkei 225 tang 0.92%, dong clta & mirc 31,857 trong khi Chi s& Topix mé rong tang 1.08% lén 2,266 vao thtr Ba. Chi s6 PMI t6ng hop ctia Ngan hang au Jibun Nhéat Ban da
tang én 52.6 vao thang 7 nam 2023 tor mc 52.2 cubi cung cda thang trudc. Bay la thang md rong thir tam lién tiép trong hoat dong cua khu vuc tu nhan va la téc do cao nhat
trong ba thang.

*  Gid dau thé WTI ky han 6n dinh & mirc dudi 80 USD/thung vao thir Ba sau khi gidm nhe trong phién trudc do, do cac nha giao dich ti€p tuc danh gia cac yéu t6 cung va cau khac
nhau. Nhitng bat 6n kinh t&€ & Trung Quéc tiép tuc dé nang lén trién vong vé nhu cau, do cac bién phap ho trg chinh sach ttr Bac Kinh cho dén nay da khong thuyét phuc dugc thi
trudng vé sy phuc hoi manh mé hon & nuéc nhap khau dau thé hang dau thé gisi.

Thi trwong Thi trwong

Gia déng clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,180  0.06% | 046%  7.11% USD/JPY 146  0.12% -2.91%  -6.14%
S&P 500 Index 4,388  -0.28%  -3.28% 6.27% USD/CNY 7  -015% -1.46% = -6.11%
Dow Jones Index 34,289 | 0.51% -2.67%  4.19% Brent 84 -0.19%  3.45% -16.31%
GP 100 7,271 0.18%  -5.13% -2.90% WTI 80 -0.09% 3.24%  -15.12%
Nikkei 225 31,858  0.00% -1.38% Gasoline 277 -1.21% -5.63%
SHCOMP Index 3,120 | 0.88% -1.50%- Natural gas 3
STOXX 600 452 0.68%  -2.94% 4.72% Coal 150
KOSPI Index 2,510 = -0.24%  -3.83% 3.05% Gold 1,899  0.10%  -2.83%

Hang Seng 17,791 0.95%  6.73% _ -8.78% China HRC 3,908 -0.15% -0.08%  -1.29%
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Biéu dd VN Indexva chi s§ P/Etrong 1nam [ “2%° Luén chuyén dong tién gitta cac nhém nganh (ty VND)

1900 4
=—=VNIndex e===pg [ 1800 8/22/2023 8/21/2023 TB 20 phién

1700 4
. O t6 va phu ting 42.83 374 262 297
1500 Ban 1 ] 39.72 878 628 743
| oo pién, nuéc & xang dau khi dét L 35.53 290 214 330
=0 Xay dyng va Vat liéu P 22.46 1,321 1,079 1,647
. | 200 Dich vy tai chinh . 19.70 4,101 3426 2,842
1180 Y té ] 10.46 23 21 38
300 . . . 10.00 Thuc phdm va db ubng | 1.37 1,152 1,136 1,462
350"8" - 1z vz e Tai nguyén Co ban -0.9 E 1,400 1,412 1,563
Bi€u d6 HNX Index va chi s6 P/Etrong 1 ndm | - 00 Hang ca nhan & Gia dung 35 ! 137 141 208
00 Cong nghé Thong tin -3.9 | 228 237 175
250 - 27,00 Béo hiém 59 F 64 68 64
200 - Dau khi 9.1 I 123 135 201
150 - - 22.00 Du lich va Giai tri 91 B 133 146 150
100 4 LK Index Hang & Dich vu Céng nghiép -11.2 ‘ 690 777 1,034
N —PEHNX - 17.00 Ngan hang 148 B 3,322 3,898 3,696
B4t dong san 151 B 4,684 5519 5,799
? ' ' ' 20 Hoa chét 215 IR 720 917 878

08/22 11/22 02/23 05/23 - '
Truyén thdng -45.6 - 1 1 3
KLGD (trieu  GTGD (ty Nguon: Bloomberg. Shinhan Securities Vietnam
Pongclta PE Tanggidm %1D don vi) VND)
VNINDEX  1,180.49 16.20 0.73  0.06 930 19,647
HNX INDEX  239.65 26.09 1.69 0.71 123 2,049
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
3.2 EETC FUEVFVE'; 1225 Naanh ICB cip 2 Tw doanh (ty Nwéc ngoai Ca nhan trong Té chirc trong
9 P VND) (ty VND) nwéc (ty VND)  nwéc (ty VND)
DBC SS|
AAA VNM B4t dong san 38 55 (117) 62
REE HPG — - -
MISB VPB Tai n‘guyen Co ban 23 (267) 216 51
PNJ MWG Truyén théng - 0 (0) -
ACB MBB Hang & Dich vu Céng nghiép (9 13 (7) (5)
GMD NVL Y té 2 (0) (5) 5
NKG 16 Hoa chét (13) 14 9 (23)
) . . o Dich vu tai chinh 176 (94) (11) 105
Top mua ban rong khoi ngoai (ty VND) DU lich va Giai tri 0 10 (15) 5
1266.5 HPG VIC Ngan hang 133 (369) 109 260
-199.2 STB DGW Xay dwng va Vat liéu 0 14 (13) D)
VPB Vi Thwe phdm va dd ubng 28 (87) 40 46
MWG FRT Ban I& 22 2) (41) 44
FUEVFVND  TPB pién, nwéc & xang dau khi dét 1) (19) 26 @)
V(B VNM Hang ca nhan & Gia dung (5) 2 (1) (1)
VND VCG
TG KDH Coéng nghé Thoéng tin (13) (2) (1) 3
SAB VRE O t6 va phu tung 2 6 (6) 1
MSN KBC Bao hiém 0 7 (5) 0]
Dau khi 7 (4) (7) 11

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi md néi bat Tin doanh nghiép

* Gia gao tang dr doi, lam phat ¢ chau A liéu c6 “bdc dau™? Trong mét wdc tinh phan anh e KBC: Lgi nhuén rong cua Kinh Bac (KBC) tang gan 270 ty dong sau kiém toan. CTCP

s bao mon sitc mua ma gia luong thuc tang cao co thé gay ra, ADB cho biét trong cudc
khung hoadng do, cir 10% tang thém déi vai gia luong thuc & cac nudc chau A dang
phat trién lai ddy 64.4 triéu ngudi vao canh nghéo, vai ngudng ngheo la mitc séng 1.25
USD/ngay. biéu dé dong nghia vdi su gia tang cla ty |& nghéo tor 27% 1én 29% trong
cudc khting hodng dé. Ba Tay nhan manh rang mét s6 nudc chau A nhu Thai Lan, Viét
Nam, Myanmar va Campuchia déu la nhitng nudc xuét khau rong gao. Trung Qudc, thi
trudng gao l6n nhét thé gidi, chi nhap khéu 1% cho nhu cau trong nudc, chi yéu nhéap
tlr Viet Nam va Myanmar, nén “bj anh hudng rét it” bai sy gian doan ngudn cung tir An
Po.

Tiéu chudn tin dung déi véi cac linh vy ¢6 rdi ro cao nhu (1) “dau tu kinh doanh chiing
khoéan”, (2) “dau tu kinh doanh bat dong san”, (3) “kinh doanh tai chinh, ngén hang va
bao hiém” va (4) “xay dung” tiép tuc duoc cac t6 chtre tin dung du kién “that chat” nhe.
Tuong tu két quéa diéu tra trong nam 2022, “ban budn, ban &7 “xudt, nhap khau” tiép
tuc la 2 linh vuc dugc nhiéu t6 chitc tin dung lya chon la “dong luc tang trudng tin
dung” nhat trong 6 thang dau nam 2023, linh vuc x&p thir 3 va thir 4 lan luot la “san
xudt thirc an va do uéng” va “cho vay phuc vu nhu cau ddi séng”, (ddo nguoc thir tu 3,
4 s0 vdi ky trudc), 4 linh vyc nay tiép tuc duoc cac té chirc tin dung du kién la “dong luc
tang trudng tin dung” cao nhat ctia hé théng ngan hang trong 6 thang cudi nam 2023
va ca nam 2023.

Céan bang phuong trinh tin dung bat dong san va an toan hé théng. Theo Ngan hang
Nha nudc, 94% du ng bat dong san co thdi gian tr 10-25 nam, trong khi 80% von huy
dong ngan hang la tién gtti ngan han vai lai sudt thay ddi theo thi trudng. Co vé nhu bai
hoc khuing khoang rui ro thanh khoan ky han giai doan 2008 — 2011 timg lam bién mat
nhiéu ngan hang, phai thanh lap mét dinh ché xtr ly ng xau, van chua lam ngudi bot
ham mudn clia cac “6ng chu tay to” khi ma toc do tang trudng tin dung bat dong san
lubn dan dau 5 nam tra lai day....
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Phét trién do thi Kinh Béc (ma chiing khoan: KBC) vira cong bd bao cao soat xét ban
nién ndm 2023 do cong TNHH Kiém todn EY thyc hién véi khodn loi nhuén rong tang
270 ty dong én 1.920 ty dong, tuong duong mic tang 16% so v&i bao céo tu lap
trudc do. Lanh dao Kinh Bac gidi trinh, nguyén nhan loi nhuan tang thém do diéu
chinh tang doanh thu va diéu chinh gidm chi phi quan ly trong ky. Cu thé, doanh thu
clia doanh nghiép nay da tang 6% so voi bao cao tu lap trudc d6. Con khoan muc
thay déi l6n nhét la chi phi quan ly doanh nghiép thi gidm 27% con 302 ty dong.

SGN: Air Mekong bi doi khodn ng 5.5 ty dong du da ngung bay 10 ndm. CTCP Phuc vy
Mat dat Sai Gon (SGN) vira cong bé thong tin da nhan dugc quyét dinh thi hanh an
theo yéu cau cda Chi Cuc thi hanh an dan su Tp. Phu Quéc déi véi CTCP Hang khong
Mé Kong (Air Mekong). Theo dé, Air Mekong phai cé trach nhiém thanh toan cho SGN
s@ tién con ng hon 5.5 ty dong. Ké tir ngay c6 don yéu cau thi hanh &n cho dén khi thi
hanh &n xong, Air Mekong con chiu khodn tién lai cla s6 tién con phai thi hanh an
theo lai suat quy dinh tai Diéu 357, Diéu 468 cua Bo Lugt dan sy ndm 2015, trir truong
hop phap luat c6 quy dinh khac.

MBB: MB trg luc dé doanh nghiép tang trudng tin dung 6n dinh, an toan. Ngén hang
TMCP Quén doi (MB) trién khai chinh sach lai sudt cho vay uu dai danh cho khach
hang doanh nghiép, gitp doanh nghiép gidm ap luc tai chinh, dau tu san xuét kinh
doanh hiéu qué va an toan. Trong thang 7 vira qua, l&i suét lién ngan hang da gidm veé
mUc th&p nhét ké tir thang 1/2021. Tin dung cing dudc du doan sé tang téc ngoan
muc trong quy 3 va quy 4 nay. Theo do, Chinh phu va Ngan hang Nha nudc lién tuc
dua ra nhitng chi dao diéu hanh déi véi cac T6 chire tin dung trong viéc tiép tuc giam
l&i sudt dé hé tro va thuc ddy doanh nghiép vira va nho (SME).
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Tin Doanh nghiép

e TCB: Con géi cht tich H6 Hung Anh muén mua hon 82 triéu c6 phi€u Techcombank,
gia tri khoang 2,700 ty dong. Néu thuc hién thanh cong, con gai ty pht H6 Hung Anh
sé lot vao Top 40 ngudi giau nhat trén san ching khoan Viét Nam du méi ngoai 20
tudi, vai khdi tai sdn udc tinh vao khoang 3,500 ty dong.

 LCG: Cong ty CP Lizen (HoSE: LCG) ding dau lién danh nha thau tring géi thau 1,411
ty dong thudc du an cao t6c Bién Hoa - Ving Tau ghi nhan loi nhuén sau thué gidm
74.7% so véi cung ky nam 2022. Theo cong bé ctia Cong ty CP Lizen (HoSE: LCG), dén
nay, Lizen da cung véi cac thanh vién lién danh ky két hgp dong thi cong xay dung
cua gbi thau s6 21 thi cong xay dung doan tir Kmé+200 - Km16+000 thudc dy an Bau
tu xay dung cao toc Bién Hoa - Ving Tau giai doan 1). Céng ty CP Lizen clng la don v
ding dau lién danh nha thau vai goi thau s6 21 co tong gié tri goi thau la 1,411 ty
dong.

 TDM: Cong ty C6 phan Nudc Thi Dau Mot (TDMWATER, HoSE: TDM) vita cong bé Nghi
quyét HPQT vé viéc mua c6 phan tai CTCP Bau tu Ha tang nudc DNP Quéang Binh. Cu
thé, TDMWATER sé thuc hién mua c6 phan tai CTCP Bau tu Ha tang nudc DNP Quéng
Binh vai ty & tir 20% dén dudi 50%. Sau khi giao dich thanh cong, CTCP bau tu Ha
tang nudc DNP Quéng Binh sé tré thanh Cong ty lién két cua CTCP Nudc Tha Dau
Mot. Giao dich mua c6 phan sé dugc thuc hién trong quy 11/2023.
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Kansas City Fed's Jackson Hole Symposium set for Aug. 24 to 26

The 2023 event marks the 46th year of the annual forum.

August 21,2023  Jackson Hole Economic Policy Symposium ~ News

SUESCRIEE KANSAS CITY, MISSOURI - The Federal Reserve Bank of Kansas City will convene its annual

Economic Policy Symposium, Aug. 24-26 in Jackson Hole, Wyoming. The 2023 event, which marks
the symposium’s 46th year, will focus on the theme "Structural Shifts in the Global Economy."

This year’s theme will explore several significant, and potentially long-lasting, developments affecting
the global economy. While the immediate disruption of the pandemic is fading, there likely will be
long-lasting aftereffects for how economies are structured, both domestically and globally, as trade
networks shift, and global financial flows react. Similarly, the policy response to the pandemic and its
aftermath could have persistent effects as economies adjust to rapid shifts in the stance of monetary

policy and a substantial increase in sovereign debt. Papers will share how these developments are likely

00000: O

to affect the context for growth and monetary policy in the coming decade.
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VNINDEX D [8 (DSosanh ~f Cicchibdo « ~ Napmiu Luumdu 5l < MUA  BAN
[VNINDEX - 1D - HSX | ® | === |H1184.43 L1149.13 C1180.49 =073 (+0.06%) - Xu hU’dng: Di ngang
|E| Volume 20 979.998M 1.043B [ 1260.00
MATEA OS50 11 1752178 12076702 Bhingleieg 124000 * VNINDEX dong ctta tai 1180.4 (+0.73 diém, +0.06%) di ngang so vai phién
MA 200 close 0 1078.2653
20 closel0_1217.3935 - 122000 thr 2. Nhung néu tinh tr day thap nhéat trong phién hom nay tai 1149, thi
- 1200.00 truong da c6 murc tang 30 diém. Pa tdng nay dén tir nhém dich wy tai
------ chinh va ban (& la chd yéu véi cac méa nhu: SSB, SSI, TCB. Ngoai ra, nhom

0.618(1162.36)

116000 c6 phiéu VIC van chju &p lyc ban manh.

0.5(1137.21) o - 1140.00

« Thi truong gidm di€ém manh vao phién sang cham ving 1149 thi luc cau
kéo thi truong tang lai dong ctra tai 1180 — hinh thanh cay nén rut chan.
V6i 2 cdy nén hdm qua va hém nay, co thé thay luc cau dudng nhu san

F 1120.00

F 1100.00

* - 1080.00 ~
oy | sang mua vao khi thi truong gidm vé viing 1160. Day ciing 1a khu vic hd
wy T I & o trg manh tuong tng vai Fibo 0.5 va 0.618. Nguang hé trg hién tai la ving
} g g oo I | 1160, khang cy 14 viing 1200.
i - 1000.00  Chién lugc: Thi trudng cho thdy da tang da co6 tin hiéu ching lai va luc
B N S R BN N Nt R — - cau & vung thap khu vuc 1160 la rét sdn sang mua [én. Vi thé, nha dau tu
o000 c6 thé canh mua véi nhitng c6 phi€u phan tng tét ¢ cac ngudng hd tro
o nhu MA 20, MA 50 va bat tang trd lai.
00000 Kich ban:
1ID Al Théng 4 12 Thiinal; Nam 1I5 “‘Iillll'lg 6 1IZ ?.I1 'I'héll1g 7 1I1 ?.I1 Thén; Tam 1ID 2I1 - u.?}m

« Tich cyc (40%): Thij trudng sé tang [én vung 1,200 theo nhip hoi ki thuat.

« Tiéu cyc (60%): Thi trudng sé di ngang viing 1,160 1,190 dé tich Ly thém
sau mot dot giam manh.
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23/8/2023 DVT: nghin déng
Cb phiéu quan tam trong ngay
. Gia mua . : A L a
Khuyén nghi Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
BAt tang ti
TCB Mua 32.9 35.9 32 9% 3% 33.1 at t:'e”r? w
VRE Mua 28.9 315 28 9% -3% 29.1 Nén gia chat
Bat tang tw
SzZC Mua 34.2 38.8 32.7 13% -4% 34.8 2N
Danh muc ngan han
2z £ . Gia mua . : A I . S
Co phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
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August 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 )
My &Viét Nam: Cong My: Céng bd Ty 1&
bd PMI that nghiép

6 / 8 9 10 11 12

M§: Cong b6 CPI - MSCI danh gia chi
s6 theo quy
- My: Cong bd PPI

13 14 15 16 17 18 19

Hét han nép BCTC - P4o han HDTL

ban nién - Uy ban Thi trwdng
ma lién bang
(FOMC) hop

20 21 22 23 24 25 26

Ishare MSCI review Hoi nghi Jackson  Coéng bd FDI
Hole
My: wée tinh GDP
Quy 3

27 28 29 30 31

Sé liéu kinh té vimo
Viét Nam
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Fax : (86-21) 6888-9139
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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