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Chirng khoan thé gii

+ Chang khoan My, Chi sé cong nghiép trung binh Dow Jones gidm 0.86%, trong khi S&P 500 gidm 0.72% va Nasdaq Composite gidm 0.49%. Chi s6 Dow
chuyén sang tiéu cwc trong nam vao thr Nam, gidm 0.06% t&» dau nam dén nay.
First Horizon c6 tru s& tai Tennessee gidm 33% sau khi nguwoi cho vay khu viee va TD Bank théng béo réng ho dang chdm dirt thda thuan sap nhap.
Ddng EUR tang gia so v&i dong USD (0.14%) sau khi Ngan hang Trung wong chau Au néi 16ng tbc do tang 1ai suat 25 diém co ban, mét ngay sau khi Cuc
Du trr Lién bang tang |&i suét thém 25 diém co ban.
Apple da bao cdo 24.16 ty d6 la thu nhap rong trong quy so véi 25.01 ty dd la trong cung ky ndm ngodi. Téng doanh thu gidm 3% so véi 97.28 ty USD trong
quy trwéc. Doanh thu iPhone tang 2% trong quy két thic vao ngay 1 thang 4, cho thy tinh trang thiéu linh kién va cac van dé vé chudi cung tng da can tré
san pham trong vai nam qua

+ Thi trwdng chau A-Thai Binh Dwong gidm diém khi ndi so' ngan hang bung phat tré lai & Phd Wall, khién ba chi sé chinh cta Hoa Ky roi vao chudi bén ngay
gidm diém. C6 phiéu ngan hang khu vic bi ban manh, véi SPDR S&P Regional Bank ETF (KRE) gidm hon 5% va mét sd ngan hang cé giao dich khéng én
dinh.
Chi s6 quan ly mua hang dich vu Caixin ctia Trung Quéc cho thang 4 sé& dwoc cong bd vao cudi ngay hém nay, mét ngay sau khi PMI san xuét Caixin roi
vao lanh thd . Céc thi trudng & Nhat Ban va Han Quéc déng clra nghi |1& vao thir Sau.

+ Gia dau gan nhu khong thay ddi vao thr Ndm sau khi Ngan hang Trung wong chau Au (ECB) quyét dinh giam téc do ting lai suét, véi mirc gia van gidm
trong tuan do lo ngai vé nhu cau tai cac nwdc tiéu thu Ién. Dau Brent gidam 0.07% lén 72.45 USD/thung. (WTI) ctia Hoa Ky gidm 0.04% xubng 68.53 USD.

Thi trudng Tién té & Hang héa
Gia déng clra %1D  %1M %1Y Gid déng ctra %1D %1M %1Y

VN-Index 1,041 | -0.81% 3.72%  -23.52% Dollar Index 101.35 -0.05% -0.49% -2.31%
S&P 500 Index 4061 -0.72% -071%  -2.07% USD/VND 23,457.00 ~ 0.01%  0.06%  -2.09%
Dow Jones Index 33,128 -0.86%  -1.06% 0.39% EUR/USD 110 0.14%  1.13% 4.60%
GP 100 7,703 | -1.10% 0.52% 2.66% USD/CNY 6.91 0.02% -0.46% -4.38%
Nikkei 225 29,158 = 0.12% 3.44% 8.72% Brent 72.45  -0.07% -14.75% -34.67%
SHCOMP Index 3,350 | 0.82%  1.14% 9.22% WTI 68.53  -0.04% -14.99% -36.70%
STOXX 600 460  -0.47% 0.82% 5.04% Natural gas 2.07 -1.62% -4.08% -76.47%
KOSPI Index 2,501 -0.02%  0.23%  -6.60% Coal 170.65 = -5.51% -11.42% -52.64%
Hang Seng 19,949 1.27% -1.61% -4.06% Gold 2,049.71 -0.03% 1.43% 9.19%
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Bigu d6 VN Index va chi sé P/Etrong 1 ndm 2000
1900
. o} 18.00 Lua&n chuyén dong tién gitka cac nhdém nganh (ty VND)
Yo \GER %1D 5/4/2023  4/28/2023  TB 20 phién
500 | o0 Y té il 6337 40 25 25
Du lich va Gii tri 5061 62 41 59
- 14.00 -
=00 Dau khi W 3014 &7 62 %
. | oo Dich vu tai chinh @ 3502 1506 1182 1497
Hang & Dich vu Cong nghiép I 22.99 549 447 409
%00 : : ———oar+ 1000 Bao hiém i 19.63 26 22 26
05/22 08/22 11/22 02/23 " TR t
200 Xay dyng va Vatliéu ) 1426 611 534 695
Bigu d6 HNX Index va chi sé P/E trong 1 nam = ; . X X
250 [ 32.00 Dién, nwoc & xang dau khi dot ] 13.36 225 198 188
200 - _EEN:L: Hoa chét i 1251 344 305 379
| 27.00 \ A >
250 A Tai nguyén Co ban ] 6.55 633 594 733
200 - Hang ¢ nhan & Gia dung 1 514 114 108 124
- 22.00 . :
150 - 0 t6 va phu tung I 405 123 119 107
100 | | o BAt dong san 5.0 I 2500 2726 2,293
50 1 Thyc pham va dd udng 95 | 756 836 736
0 . . : 12.00 Bénlé 191 207 256 294
05/22 08/22 11/22 02/23 " -
Ngan hang 317 B 1,155 1693 1,856
KLGD GTGD Cdng nghé Thong tin -38.5 . 52 84 56
Poéng clra PE  Tanggidm %1D (triéu donvi) (ty VND) Tr én thén 68.0 - 0 1 1
VNI NDEX 1,040.61 14.04 -8.51 -0.81 576 11,431 4 g :
HNX INDEX 208.15 24.61 0.68 0.33 87.63 1,252.97 Nguon: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

-65.2 FUEVFVND FPT
Te e woinicacipa TSI N ot T o

KBC TCB
GEX STB B4t dong san (4) (63) 47 16
:::?; n::: Tai nguyén Co b 3) ™ 22 (15)
MWG GMD Truyéen thdng - 0 0) (0)
FUEMAVND VIB Hang & Dich vu Cong nghiép 0 (36) 18 19
FIR TPB Y té 2 9) 3 6
. . o Hba chét 1 (25) 31 (6)
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh ©7) 2 3 29)
VNM  FUEVFVND Du lich va Giai tri 1 M 6 1
C1G KDH Ngén hang 11 (100) 59 41
STB VPB Xay dwng va Vat liéu (0) (16) 27 (11)
GMD FRT Thyc pham va do ubng 7 (81) 68 13
MSN VIX Ban Ié (2) 6 (14) 8
SHB DRC pién, nuoc & xang dau khi dét ) (8) (41) 49
DPM NLG Hang ca nhan & Gia dung 0 1 (20) 18

SSI TTF
VIC BCG Cong nghé Thong tin 9 0 9) 9
VHM PAN 0O 6 va phu ting - 4 (1) 3)
Bao hiém 0 ©) 8 1)
Dau khi 1 ) ) 9

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi moé

Tich cuc

e Thang4 vira qua, Viét Nam dén gan 112.000 luot khach Trung Québc, tang
61.5% so v&i thang trudc do

Kém tich cuc

 Ap lyc ting gia dién xuét hién khi Tap doan Bién luc Viét Nam (EVN) dbi mét
v6i khé khan vé tai chinh tir ndm 2022

 B&o c4o Chi s6 Nha Quan tri Mua hang - Chi s6 Nha quan tri Mua hang™
(PMI®) mai nhét ctia S&P Global chi ra réng, nganh san xuét clia Viét Nam
trong thang 4/2023 tiép tuc suy gidm do nhu cau cia khach hang van yéu .
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Tin Doanh nghiép

HVN: Trong 3 thang dau nam, doanh thu clia Vietnam Airlines dat 23,640 ty déng,
tang gép ddi cung ky. DAy ciing la mirc doanh thu cao nhét clia Vietnam Airlines ké
tlr quy 1/2020 va da gan tiém can mirc doanh thu trudc giai doan dich bénh nam
20109.

Sau khi trir di c&c chi phi, Vietnam Airlines ghi nhan loi nhuan hop nhéat trude thué
quy 1/2023 14 19.3 ty déng, trong khi cting ky 16 hon 2,600 ty dong. Du vay, loi
nhuan sau thué Vietnam Airlines van am 37.3 ty déng.

NT2: Trong quy 1, NT2 ghi doanh thu dat 2,182 ty déng va loi nhuan sau thué 234
ty déng, 1an luot ting 9% va 46% so vai cling ky.

Tinh dén cudi quy 1, téng tai san doanh nghiép dat 8,427 ty ddng, tdng hon 13% so
vGi dau nam. Trong do, tién clia cac khoan tuwong dwong giam tr hon 384.2 Ty
ddng xuéng vén ven gan 1 Ty ddng. Nguoc lai, cc tai khodn phai thu hdi thi han
tang gap doi Ién 4,383 ty déng. Theo thuyét minh bao céo, khodn phai thu ngan han
nay hau nhw toan bd dén tir Cong ty Mua ban Bién (EPTC).

VOS: Doanh thu quy 1/2023 dat hon 519 Ty déng, tang 30% so véi cung ky nam
2022. Trong nam 2023, VOSCO dét ké hoach doanh thu 1,597 ty dong, loi nhuan
trwoc thué 1a 197.7 ty déng. Nhw vay, doanh nghiép nay da hoan thanh vieot mirc
32% muc tiéu doanh thu va 40% muc tiéu lgi nhuan.

APH: Tap doan An Phéat Holdings (HoSE: APH) viva cong bd bao céo két qua kinh
doanh quy 1/2023. Theo dé, APH ghi nhan doanh thu hop nhét dat 4,118 Ty déng,
Loi nhuan dat 339 Ty déng, ting gap 1.2 1an so v&i quy IV/2022, nhér gid hat nhua
tang tré lai trong quy 1/2023. Chi phi ban hang gidm 53% so vai cung ky 2022 va
gidm 18% so vé&i quy 1V/2022 chl yéu do van tai gidm gia. Cong ty ghi nhan loi
nhuan sau thué dat 35 ty ddng, bao céo 14i suét sau 16 quy 1V/2022.

FCN: bao céo tai chinh hop nhét quy 1/2023 véi doanh thu tang 21.4% so véi ciing
ky, dat 609 ty ddng. Ty 1& ting chi phi vén thdp hon ¢ ty 1& tang doanh thu, chi
17.5%, dan t&i loi nhuan gop ttr ban hang va cung cap dich vu dat 123 ty dong,
tang gan 40% so vé&i cling ky.
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e L18: bao cdo tai chinh hop nhat quy /2023, doanh thu thuan ctia L18 dat 302
Ty ddng, gidm 14% so v&i cling ky nam truérc, thap nhét ké tir sau quy 1/2020.
Mang chui dao I xay dwng c6 doanh thu 289 ty déng, gidm 6.7%.Do gia cd
phiéu gidm manh, lgi nhuan khai thac tdng 27% so véi cuing ky, dat 28 ty
ddng. Tuy nhién, loi nhuan nhuan nay chi vira di bu d&p cho sy gia tang cla
céc loai chi phi: chi phi tai chinh 13 ty dong, tang 85%; chi phi quan Iy 15 ty
dong, tang 7%.

e KSB: Ngudn thu tai chinh dat 16 ty déng, gap 3 1an cuing ky nho trd no vay
tang. Chi phi tré vay cling tdng 17% lén 30 ty déng. V&i doanh thu di xudng,
chi phi ban hang va chi phi quan ly gidm lan lwot 1a 16% va 59%.

Bimico thu hdi quy dau ndm véi lgi nhuan sau thué cb déng cong ty me gan
14 ty ddng, gidm 68% so v&i clng ky.

e MBB: MB Group sé& ndm gitr 51% cb phan tai MBCambodia va chuyén

nhwong 49% con lai cho SBI Shinsei Bank. Qua trinh mua lai ¢6 phan sé
hoan tat sau khi nhan dwoc sw déng y clia co' quan quan ly tai Campuchia va
Viét Nam.
Doéng luc chinh gip tang trudng loi nhuan MB trong quy 1/2023 dén tr sw gia
tang cla l3i suat thuan tlr hoat dong kinh doanh va cét gidm chi phi dw phong.
Cu thé, trong ky vira qua, thu nhap i thuan — ngudn thu chinh clia ngan hang
— tang trwdng 22% so véi quy 1/2022, dat 10,227 ty dong.

e TCB: B4o c4o tai chinh hop nhét quy nhat vao thang 1/2023 clia
Techcombank cho thdy ngan hang ghi nhan l4i tir cac hoat dong khéc dé ting
161 116% so v&i cung ky va dat 1,057 ty déng. Techcombank d& ghi nhan
khodn 1ai 730 ty ddng ttr viéc ban toa nha Hoi s& cii Techcombank Tower &
Ba Triéu trong quy 1 nam nay.

€ Shinhan Securities



03 Goc nhin ky thuat

Chiso VNINDEX-1D @ 0104605 H1048.16 L 1038.18 C1040.61 -8.51 (-0.81%)
Volume- 8ilrong SMAQ  571.626M
MA 9 cl u SMA9

se0.3MA9  1057.00

| N

~Moving Average Covergence Divergence (MACD) - Chi bao Bién ddng Phan ky/Héi tu trung binh 12 26 close 9

Stoch RSI1414 33 38.72 30.07
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Xu hwéng: Giang co

 VNINDEX déng clra véi cay nén dé gidm -8.51 diém:;
thi trérng phan trng véi tin FED tang I3 suét the Tw.
Nhoém 6 phiéu dién, dau tw cong va mot sd ma bét
ddng san tang ngwoc song sang nay khéng mang tinh
dai dién, ma 1a cac bién don 18.

* V& mat ky thuat: Dong lwong gia tir chi bdo MACD cho
thay ap lwc ban gidm dan tir gitva 25/4 . Tuy nhién, RSI
van cho tin hiéu gia hudng xubng viing qua ban

e Chién lwgc: Thj trwéng van chua x&c dinh dwoc xu
hwéng rd rang, nha dau tw van nén can nhac ha i
trong ; wu tién gidr tién mét trong giai doan nay.

Kich ban:

e Tich cwc (50%): Chi sé gilr virng dwoc hé tror quanh
ngudng 1,040 — 1,050 diém va tao nhip héi phuc 1&n
ngudng 1,060 diém, lac quan hon la nguwéng 1,100
diém.

* Kém tich cuc (50%): Sau khi kiém tra viing khang cuw
1,060 thét bai , chi s6 dang hudng vé viing day ké tiép
1,020, thadm chi ngudng tam ly 1,000 néu c6 thdng tin
kém tich cure.
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5/5/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi (?_:_7?;:? Target Cut loss Upside  Downside Gia hién tai Tin hiéu
VCI Cho Mua 31.95 35.5 30.5 11% -5% 325 Khéi lvgng giao dich tang, wrot khang cw
IDC Mua 38.5 45 36 17% -6% 30.1 MACD , RSI cét I&n; khéi lwong giao dich téng
Danh muc ngan han
2 L X % . Gia mua . . s e . o N . .
Co phieu Khuyén nghi (+/- 19%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha
DPG Ban 29.7 32.7 28.7 10% -3% 32.35 6 8.92% 26/04/2023 Dat target
HPG Git 215 235 20 9% -1% 21.3 21 -0.93% 05/04/2023
HDG Ban 32 35 31 9% -3% 33.85 20 5.78% 06/04/2023 Cham nguw&ng khang cy
NT2 Git 30.5 33.95 29 11% -5% 317 20 3.93% 06/04/2023
TCB Gilr 30 32.5 28.5 8% -5% 29.05 20 -3.17% 06/04/2023
CTR Gilr 64.2 70 62 9% -3% 63.1 20 -1.71% 06/04/2023
GVR Gitr 15.5 17 14.5 10% -6% 15.7 19 1.29% 07/04/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 1 2 3 4 5 6
EA Tilé that nghiép  US Quyét dinh 1ii sudt FED US Ti 1é That Nghiép
US bang Lwong phi nd
ng nghiép
7 8 9 10 11 12 13
US Ti 1€ lam phét China Ti 1€ lam phat  GB GDP
US PPI
Quyét dinh lii sudt Ng
an hang Anh
14 15 16 17 18 19 20
GB Ti1é that nghiép  JP GDP JP Ti 1€ 1am phét
CA Ti 1€ 1am phit
US Doanh s0 ban 1é
21 22 23 24 25 26 27
GBTilélamphiat  USFOMC Hop US chi s6 PCE
28 29 30 31 1 2 3
Chi s6 gid tiéu dung DE Ti 1¢ lam phat
VN
4 5 NOTES
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B Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+  Ban quyén (© 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /

131 MORNING CALL € Shinhan Securities




