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Chirng khoan thé gi®i

Phé Wall phuc hdi vao ngay cudi cung clia quy 2/2023, khi lam phat gidm gilp cac nha dau tw bot lo 1ang vé cac dot tang 18i suat tiép theo. Chi s6 Dow dong clra cao hon 280 diém (+0.84%),
trong khi S&P va Nasdaq tang 1an luvot 1.2% va 1.4%.

Lam phat PCE, thudc do lam phat wa thich clia Fed, tdng 0.3% so véi thang trére, pht hop véi dw bao va dudi 0.4% trong thang Tw, dat mire thap nhéat trong gan hai ndm. Bén canh do, ty 1&
lam phat cét I6i hang ndm gidm xubng con 4.6%. Trong quy 2, chi s6 Dow Jones tang 2.5%, S&P tang 7%, Nasdaq tang 13.3%, sw phuc hdi dwoc hé tro bdi cac ¢ phiéu lién quan dén Al va
niém tin rang Fed d& hoan thanh hau hét cac dot ting I14i suat ctia minh.

Cb phiéu chau Au dong clra cao hon vao phién giao dich cudi ciing clia thang 6, véi DAX 40 clia Birc tdng 1.3% va STOXX 600 cla chau Au tang khodng 1.2%. Tam ly dwoc hd tro’ béi di liéu
chi ra rang ap luc lam phat & Khu vue ddng Euro da ha nhiét vao thang Sau. Bao cao CPI méi nhét cho thay lam phat chung gidm nhiéu hon dy doan, dat 5.5% - mirc thap nhét ké tir thang 1
nam 2022. Tuy nhién, ty 1& co' ban van & murc cao, diéu nay khién ECB cd thé sé tiép tuc ting 4i suat trong nhirng thang t&i.

Thi trwdrng chau A két thuic vai dién bién trai chiéu xuat hién & cac nwéce, trong do chi sé Shanghai Composite tang 0.62%, chi sé Nikkei 225 tang 1.35%, trong khi chi s6 Hang Seng gidm lan
lwot 0.14% va 0.09%.

Két thuic phién giao dich ngay thir Sau, gia dau Brent tang 0.8% Ién 74.90 USD/thung. Gia dau WTI tang 1.1% Ién 70.64 USD/thung. Di¥ liéu hoat déng kinh t& My tdng manh va du trir du tai
M§ sut gidm trong tuan trudc da hd tro gia dau. Tuy nhién gia dau van chiu ap lwc ttr viéc nang 14i suat & cac nén kinh té chii chét va sw phuc héi cham trong sén xuét va tiéu dung clia Trung
Quéc.

Thi trwong Tién té & Hang hoéa

Giadongclra %1D  %1M %1Y Giadongclra  %1D %1M %1Y

VN-Index 1,120 2.69% Dollar Index 102.99 0.08% -0.99% -2.04%

S&P 500 Index 4,450
Dow Jones Index 34,408 0.84%  1.91%  10.65% EUR/USD 1.09 -0.06%
GP 100 7,532

302%  16.34% USD/VND 23,547.00 0.15% -0.20%  -1.00%
1.77%

A

USD/CNY 7.25 -0.09% -7.64%

5.06%

Nikkei 225 33,636 Brent 7522 -0.25% -1.20% -32.62%
SHCOMP Index 3,202 0.62% wTI 70.45  -0.27% -35.03%
STOXX 600 462 1.16% -0.05%  13.46% Natural gas 2.71

KOSPI Index 2,504  1.15% -0.29%  12.51% Coal 149.70

Hang Seng 18,916 | -0.09%  -0.18%  -13.46%, Gold 1,917.50 _ -0.10%
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Biéu d6 VN Index va chi sé P/Etrong 1 ndm 2000
1900 A
e VN Indlex P [ 18.00 Luan chuyén dong tién gitra cac nhém nganh (ty VND)
1700 A
6/30/2023 6/29/2023
- 16.00 . ;

1500 A Truyén thong § 51.14 1 0 2
. e Ban I& M 3587 526 387 438

Pién, nwdc & xang dau khi dot ' 19.90 231 193 238
1100 - 12.00 Cong nghé Thong tin I 4.19 73 70 98

Y té 49 | 18 19 34
900 T T T 10.00 . 2 A ;

072 0722 013 haa I:Iang ca nhan & Gia dung -8.8 [ 171 188 179
07 Biéu d6 HNX Index va chi sé P/E trong 1 ndm O 10 va phy tung 9.3 ‘ o 100 120
o0 - 32.00 Du lich va Giai tri 165 | 109 131 140
. e Hang & Dich wi Cong nghigp ~ -20.7 [ 691 871 942

- 27.00
. N Dich wi tai chinh 204 | 1,382 1,957 2,198
o B4t dong san 354 [ 2,209 3,559 3,191
150 - '
Ngan hang 355 [ 1,659 2,574 2,709
100 - > .2
- 17.00 Bao hiem -38.3 . 52 84 70
o Tai nguyén Co' ban 442 |1 036 1,679 1,351
0 T T T 12.00 2 s 4A X
072 02 0123 023 Thwc pham va doé udng -45.7 - 876 1,612 1,231
, , Xay dung va Vat liéu 473 1B 722 1,371 1,293
KLGD (trieu GTGD (ty -
Pongcra PE  Tinggidm %1D  donvi)  VND) Hoa chét 495 [ 434 860 736
VNI NDEX 1,120.18  15.29 521 -0.46 520 10,363 Dau khi 50.5 - 84 169 158
HNX INDEX 227.32  28.77 -0.16 -0.07 70 1,077

Nguén: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong cua tw doanh CTCK (ty VND)

Gia trj giao dich rong cua tw doanh va cac nha dau tw thheo nhém nganh (ty VND)

1IC KDC

50.6
BCM . . Tw doanh (ty Nwéc ngoai  Canhan tron T6 chirc tron
HPG ﬁg Nganh ICB cap 2 " VND) v (ty VN?D) nwoc (ty VNDg) nwoc (ty VNDQ;
PET E1vFVN30 :
HNG MSN Bat déng san 18 (10) 146 (136)
V(i VNM Tai nguyén Co ban (11) 171 (130) (41)
MWG BB Truyén théng - (1) 1 (0)
HAH POW Hang & Dich vu Cong nghiép (0) (5) 31 (26)
DCM FPT Y té : 0 13 (14)
DGC GMD -
- Hoéa chét 7 (56) 48 8
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh 32 (59) 32 27
- PNJ HPG 1605 Du lich va Giai tri (0) (1) 0 0
VIC VHM Ngéan hang 26 7 (44) 37
GAS SS| Xay dwng va Vat liéu (1) 1 (48) 47
POW PVD Thwc pham va doé udng (24) 51 5 (56)
SAB VHC Ban I& 0 20 (17) (3)
PVT KBC Pién, nwdc & xdng dau khi dbt (1) (18) 33 (16)
NVL GEX Hang ca nhan & Gia dung (1) (5) 16 (11)
VRE DXG Cong nghé Thong tin (7) (0) 11 (11)
FUESSVFL DGC O t6 va phu ting (0) 2 2) 0
NT2 VND B&o hiém (0) 10 (7) (3)
Dau khi 4 7 1 (7)

Ngudn: Fiinpro, Shinhan Securities Vietham
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Tich cwe

e CPI binh quan quy 11/2023 tang 2.41% so v&i cung ky nam truoc.
Binh quan 6 thang dau nam 2023, CPI tdng 3.29% so vé&i cung ky
nam trwdc; lam phat co ban tang 4.74%.

e Ngan hang Nha nwéc cdm ngan hang cho khach vay von dé guvi
tién.

e Chinh phu tang lwong hwu, tro cAp bao hiém xa hoi va tro cap hang
thang tlr 1/7.

e Theo Nghi dinh sb 24/2023/ND-CP ngay 14/5/2023 ctia Chinh ph
quy dinh mrc lwong co sé dbi véi can bd, cdng chire, vién chirc va
lwc lwgng vi trang, tr ngay 01/7/2023, ap dung murc lwong co s¢
1.8 triéu déng/thang dbi véi 9 nhém ddi twong.

e Theo di¥ liéu ttv Investing, gia hop ddng twong lai phan uré vira tang
vot 11.75% chi sau mot dém Ién mdre 319 USD, cao nhét trong vong
hon mét thang.

Kém tich cwe

e Theo Téng Cuc Théng K& GDP quy 11/2023 wéc tinh tang 4.14% so
véi cung ky ndm trude. Tinh chung 6 thang dau nam 2023, GDP
tang 3.72%, chi cao hon téc d6 tang 1.74% cuia 6 thang dau nam
2020.

e Theo Tdng cuc Théng k&, trong 6 thang dau nam 2023, téng kim
ngach xuét, nhap khau hang héa dat 316.65 ti USD, gidm 15.2% so
véi cung ky nam truéc. Trong d6, xuat khau gidm 12.1%, nhap
khau gidm 18.2%.

e Quy 2/2023: Hon 240,000 lao ddng thiéu viéc lam.

5 MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

HBC: Tap doan Xay dwng Hoa Binh vira cong bd bao cao kiém toan nam 2022
v&i nhiéu van dé. Theo dé, doanh thu nam 2022 clia Hoa Binh ghi nhan gan
14,149 ty déng, tdng 24% so nam trudc. Ky nay, chi phi tai chinh tang vot [én
520 ty déng chi yéu la chi phi 13i vay, dong thoi chi phi quan ly cling gap 5.4 lan
|én 2,246 ty déng. Do d6, Hoa Binh 16 rong 2,566 ty dong trong nam 2022, trong
khi ndm truwéc van cd 1ai 103 ty déng. Tap doan Hoa Binh phat sinh khoan 16
thuan nam 2022 13 2,570 ty ddng va 16 Iug k& 1&n t6i 2,101 ty déng.

PLC: Téng codng ty Héa dau Petrolimex da nghién ctru va san xuat thanh cong
dong san pham dau nhon déng co gbe tdng hop cao cdp POWERSYN c6 dd
nhot OW-30...

THD, DIC: Céng ty cb phan Thaiholdings (HNX: THD) d& c6 thw ngd glvi Téng
cong ty c6 phan Dau tw phat trién xay dwng (DIC Corp, HoSE: DIG) v&i mong
mudn hop tac dau tw tai dw an Khu dé thi sinh thai Dai Phudc, Dong Nai. Dw an
khu @6 thi sinh thai Dai Phuéc tai Pong Nai cé quy mé 465 ha véi tdng vén dau
tw 7,506 ty déng. Trong thw ngd, Thaiholdings cho hay dwoc biét DIC Corp hién
la ch dau tw cha dyw an khu dé thi sinh thai Dai Phwdc tai xa Dai Phudce, huyén
Nhon Trach, Ddng Nai va dang cd nhu cau tim kiém ddi tac dé hop tac dau tw
phat trién dbi véi dw an khu biét thu cao cap ven sbng thuéc PK8 va khu dé thi
du lich sinh thai Bai Phwéc thudec PK2,3 cliia dw an.

DPR: Céng ty CP Cao su Dong Phu dat ké hoach doanh thu 819.6 ty ddng gidm
4% so véi 2022, loi nhuan rong hon 220 ty déng, tang 7.8%. Céng ty nay ciing
hoan tat qua trinh gop vén vao khu céng nghiép Bac Bdng Phu Binh Phuéc.
PHR: CTCP Cao su Phudc Hoa théng qua ké hoach chia ty I& chia ¢ tirc ndm
2023 voi ty 18 toi thidu 30%/ménh gia tai cudc hop Pai hdi ddng cd déng thwdng
nién 2023 vira dién ra.
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e BHN: Téng CTCP Bia - Rwou - Nwéce gidi khat Ha Noi - Habeco (Ma BHN -
HOSE) t6 chirc DPHCD thuwdng nién 2023, théng qua ké hoach doanh thu 7,367 ty
dong va 222 ty loi nhuan sau thué - 1an luvot gidm 14% va 56% so v&i thue hién
nam ngoai. Ty |é chia cb tirc duw kién 8%. Cong ty ciing chét tra cd tirc bang tién
nam 2022 ty 1&é 15%.

e VND: Véi gi¢i han tin dung méi, Chirng khoan VNDIRECT c6 thé vay tir
Vietcombank I&n t&i 13,697 ti dong, twong trng 24.5% von diéu |é cha ngan hang
nay.

e L14: Cu thé, Tdng cong ty Licogi — CTCP vira ban ra 721,000 cb phiéu L14 trong
tbng dang ky 880,000 cb phiéu, ty 1& ban thanh cong la 81.9% tdng dang ky, gidm
s& hiru tlr 22.2% vé con 19.9% von diéu 1&, giao dich dworc thwe hién tr 5/6 dén
ngay 28/6. Ngoai ra, tlr ngay 3/7 dén ngay 31/7, Tong cong ty Licogi— CTCP tiép
tuc dang ky ban ra 880,000 cb phiéu L14 dé gidm s& hiru tir 19.9% vé con 17%
von diéu 8.

e GEX: GELEX co6 chu trvong co cau lai danh muc cac dy an dién da van hanh
trong hé théng théng qua viéc thoai tdi da hoac toan bd cbé phan/phan vén gop tai
cac cong ty dw an dién nay cho cac nha dau tw nwdc ngoai tiém nang. Hién tai,
GELEX dang trong qua trinh 1am viéc, thwong thao dé di dén thong nhat va hoan
tt giao dich v&i nha dau tw nwde ngoai.

e KBC: Mubn mua thém 11.88 triéu cb6 phan chi KCN Trang Dué tai Hai Phong.
Téng gia tri thwe hién cda thwong vu nay la 1,188 ty dong, bang khodn no’ phai
thu tr SHP ctia Kinh Bac. HDQT Kinh Bac ciing chap thuan viéc chuyén khoan
no nay thanh tdng sb tién thwe hién mua cb phan cia SHP.
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ChisO VNINDEX - 1D = 01117.06 H1120.13 L1112.11 C1116.97 —0.45 (-0.04%)

Xu hwéng: Diéu chinh

112 LI4 - 2

H!g :; Thi trwdng giam 5.21 diém (0.46%) déng ctra mire 1,120.18 diém do
Tl cac s6 lieu vi mo quy 2/2023 xuét hién. Cac chuyén gia té ra lo lang vé
kha nang duy tri tdng trwdng trong bbi canh nhiéu chi sb lién quan nhw

xuat nhap khau, tiéu dung ndi dia, tang trwdng tin dung suy yéu.

1
|

Dw !”I
: W | R

E2ET  Chién lwoc: Nha dau tw han ché bat day, chi gidi ngan ddi véi nhirng cb
\|||I||||I|||I||||II|I||| .nnm||mm||||||lll\|I|||Im.|mn|||||||I|I|||||||II\I|\I\|\I\II|I|I“||II| Aot i

trwdng. Néu cb phiéu tiép tuc gidm, chién thuat trung binh gia dé ha gia
vén, chi gidi ngan manh néu thj trwdng ¢6 tin hiéu tich cwe hon.

V& mat ki thuat: Thanh khoan gidm manh sao véi cac phién trwéc 1a

mot diém dang chu’y. Tin hiéu ky thué’\t MACD cho théy dudng tin hiéu
va dwong MACD cat nhau hwdng xudng, RSI cho thay sirc manh gia

gidm manh; chi s6 sé diéu chinh manh trong xu huwéng ngan han.

1040.00

=ml:l —=ul Kich ban:

e Tich cwe (50%): Chi sb vot nguéng khang cw manh viing 1,125
diém va tién t&i mirc khang cw ké tiép viing 1,200 diém.

e Kém tich cwc (60%): Sau khi kiém tra viing 1,125 that bai, chi s6 quay
vé vung hé tro ké tiép 1,100; tham chi 1,060 néu co thdng tin kém tich
cuc.
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3/7/2023 PVT: nghin déng

C6 phiéu quan tam trong ngay

. Gid mua . : e L
Khuyén nghi amu Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngan han
2 s £ . Gia mua . : A ~op % . o
CO phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ L&i/LO Ngay Ghi cha
CMX Gilr 10 12.1 9.4 21% -6% 9.55 5 -4.50% 25/06/2023
TAR Gilr 16.1 19.3 15.2 20% -6% 15.8 5 -1.86% 26/06/2023
CEO Ban 26 30.7 24.5 18% -6% 23.8 5 -8.46% 26/06/2023
KDH Gilr 31.2 34.95 30 12% -4% 30.8 5 -1.28% 26/06/2023
PET Gilr 27.3 30 26 10% -5% 27.5 7 0.73% 22/06/2023
REE Gilr 62.8 68.6 60.5 9% -4% 65.2 13 3.82% 14/06/2023
VHC Gilr 14.95 17.8 14.4 19% -4% 65 16 334.78% 31/05/2023
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July 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 29 30 1
2 3 4 5 6 7 8
Uc nang lai suét FOMC t6 chirc hop Ty 1é thit nghiép cla
US va Canada

9 10 11 12 13 14 15

Lam phét cta Ty 1é thit nghiép cia Ty 1é lam phét cla

Trung Quoc Anh My
16 17 18 19 20 21 22
23 24 25 26 27 28 29
30 31
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
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Tel : (1-212) 397-4000

Fax : (1-212) 397-0032
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Shinhan Investment Asia Ltd.
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Tel : (852) 3713-5333
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Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/chung tdi, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru. Hon niva, tdi/ching t6i cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai.

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khiv, vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot. Vi vay, viéc Iwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i, do dé khdng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trerong hgp ma chwa dwoc sy cho phép cua chang toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khdng duwoc sao chup, nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoéc tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cdo nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khodn dau tw ndo. Khi xay dwng ban b&o céo nay, chiing tdi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hoac cac nhu cau cu thé cla cac
nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh. Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw. Céng ty Chirng Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy cap cao,
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay. Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang, va bdo céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tuw.

« Ban quyén (© 2020 cla Céng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

\_ /

12 MORNING CALL €9 Shinhan Securities




