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Céc thj trwweo'ng chirng khoang quay lai da giam

Chi s6 Dow Jones déng ctra thap hon 234 diém vao thir Ba, trong khi S&P 500 va Nasdaq 100 Ian ot mét 0.3% va 0.1% khi cac nha dau tw xem xét hang loat bao
céo kinh té va thu nhap. Trong khi d6, Loi suét tréi phiéu kho bac My ky han 10 ndm t&ng 1&n 3.94%, mirc cao nhat ké tir thang 11. Ba mirc trung binh clia Hoa Ky hién dang
huwéng ti sw sut gidm hang thang do di liéu kinh t& Hoa Ky manh hon dw kién duoc cong bd vao dau thang nay cling ¢b kha ndng that chat tién té hon niva.

Chi s6 gia nha tai 20 thanh phé clia S&P CoreLogic Case-Shiller & My tang 4,6% so v&i cuing ky trong thang 12, thdp hon mirc ting 6.8% trong thang 11 va dw dodn 1a
5.8%. Gia nha cham lai trong thang ther tam lién tiép, ghi nhan mikc tang trudng hang ndm thap nhat ké tir thang 7 ndm 2020 do I&i suét cao hon va sw suy yéu clia nén
kinh té han ché nhirng ngwdi mua tiém nang.

Nén kinh té Uc ting truwéng 0.5% so véi quy trwde trong quy 4 nam 2022, thap hon du bao clia thi trudng la 0.8% va sau khi diéu chinh tang 0.7% trong quy 3.

Nén kinh t& Canada bj dinh tré so vé&i quy trwéc trong Quy 4 ndm 2022, chdm dirt 5 quy ting trwdng lién tiép va sau khi mé rong 0.7% trong Quy 3. Tich Ity hang tén
kho trong quy IV gidm déi voi hang héa san xuét va ban 18, khién dau tw vao hang tén kho giam 29.8 ty CAD.

Du trir dau thé tai Hoa Ky da téng 6.203 triéu thung trong tuan két thiic vao ngay 24 thang 2 nam 2023, sau khi tang 9.895 triéu thiing trong tuan truéc d6, di liéu t
Vién Dau khi Hoa Ky cho thay. N6 vwot qua mong doi clia thi trréng vé mire téing 0.44 triéu thing.

Chi sb PMI San xuét clia S&P Global Thai Lan da tang 1én mirc cao the hai ky luc la 54.8 vao thang 2 ndm 2023 tir mirc 54.5 vao thang 1. Day ciing la thang tang
trudng thir 14 lién tiép trong linh vurc san xuét.

Dé&u thd giang co quanh murc 76 USD/thuing do sw khdng chac chén vé trién vong trong twong lai. Cac nha dau tw lac quan rang sw phuc héi kinh t& ctia Trung Quéc
sé thlic day nhu cau nhién liéu, tuy nhién sy suy thoai kinh té van 1a néi lo dai dang kém theo ton kho & My ting cao hon du kién hién tai.

Thi trudng Tién té & Hang héa
Gia déng clra %1D  %1M %1Y Gid déng clra %1D %1M %1Y

VN-Index 1,025 0.34% 4.77%  -31.63% Dollar Index 104.87 0.19% 2.72% 8.44%
S&P 500 Index 3,970 -0.30% -2.61% -9.23% USD/VND 23,791.00  0.06%  -1.43% -4.08%
Dow Jones Index 32,657  -0.71% -4.19%  -3.65% EUR/USD 1.06 -0.05%  -3.81% -4.98%
GP 100 7,876 | -0.74% 1.48% 7.45% USD/CNY 694  0.12%  -2.60% -9.03%
Nikkei 225 27,446 0.08%  0.36% 2.24% Brent 83.45 | 1.72% -1.23% -17.37%
SHCOMP Index 3,280 0.66% -0.16%  -6.00% WTI 76.60 -0.58%  0.25% -25.93%
STOXX 600 461 -0.32% 1.77% 4.24% Natural gas 2.74  -0.15% 11.14%  -40.02%
KOSPI Index 2,413 0.42% -1.51% -10.61% Coal 192.85  -1.86% -23.40%  -29.74%
Hang Seng 19,786 | -0.79% -10.36% -13.07% Gold 1,82523 -0.09% -6.42%  -6.17%
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Luan chuyén dong tién gitra cAc nhom nganh (ty VND)

Nganh
Du lich va Giai tri
Y té
Hoa chét
O t6 va phu ting
Thuc phdm va d6 udng
Ban 1é
Hang & Dich vy Cong nghiép
Ngéan hang
Xay dung va Vat liéu
Pién, nwoc & xang dau khi dot
Hang ca nhan & Gia dung
B4t dong sén
Dich vu tai chinh
Cong nghé Thong tin
Tai nguyén Co ban
Bao hiém
Déu khi
Truyén théng
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Lo SR KLGD GTGD
boéng clra PE Tang giam %1D (triéu don vi) (ty VND)
VNI NDEX 1,024.68 13.32 3.43 0.34 343 5,242
HNX INDEX 202.38 17.84 -0.88  -0.43 54 666
3

Nguén: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa th doan’h va cac nha dau tw
theo nhom nganh (ty VND)

MBB  EIVFVN30

STB TCB X . Twdoanh (ty Nwécngoai Canhantrong  Té chirc trong
FUEVFVND  VRE Nganh ICB cap 2 VND) (tyVND)  nwéc(tyVND)  nuéc (ty VND)
HPG HDG
EIB MSN B4t dong san 4 (48) 31 16
V(B PET Tai nguyén Co ban (8) (52) 100 (49)
VPB HHV Truyén thong - (0) 0 )
\“:::'(:ﬂ :':é Hang & Dich vu Cong nghiép 0 1 24 (24)
VIC csv Yte - (0) (2) 2
Hoa chét 0 (1) 21 (20)
Top mua béan rong khéi ngoai (ty VND) Dich vu tai chinh 5 (21) 26 (5)
Du lich va Giai tri (1) 11 ) )
-169 FUEVFVND VNM Ngan hang (41) 39 298 (337)
VHM POW Xay dyng va Vat ligu (0) 13 (12) @)
ssl PVD Thwc phdm va db ubng 1 32 (18) (14)
STB BMP Ban I& 1 (12) 16 (4)
DXG PHR Dién, nuwéc & xang dau khi dét 2) 8 (3) (5)
MSN PC1 Hang ca nhan & Gia dung 1 4 (10) 6
VND H5G Cong nghé Thong tin 0) @) 0 2
NVL NKG .
HPG NT2 O 16 va phu tung - 0 (2 1
VCB PAN Béo hiém ©) 8 (6) ()
Dau khi 0) 19 (16) 3)

Ngudn: Fiinpro, Shinhan Securities Vietnam
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02 Tin tdrc noi bat

Vi mo

Tich cwe

e BO trwdng Ngoai thwong Phap tham chinh thire Viét Nam.

Kém tich cwc

e Giam déc diéu hanh IMF Kristalina Georgieva kéu goi cac ngan hang trung
wong tiép tuc that chat tién té.

 Lé&i suét lién ngan hang dang tang tré lai & cac ky han, cling voi ty gia kha
nang ciing tang khi ddng USD phuc hdi manh mé.

 Nhiéu doanh nghiép cong bd cham thanh toan tra 1i va gbc tréi phiéu cho thay
dong tién ngén han c6 van dé.

5| MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

DIG: Ngay 27/02, tai tru s& Thanh tra Chinh pha, Phé Téng Thanh tra Chinh phd
Dang Cong Huan da cha tri budi cong bd Quyét dinh thanh tra viéc chdp hanh quy
dinh phéap luat trong cb phan hda va thoai vén nha nwéc tai Téng Cong ty Dau tw
Phat trién DIC.

HBC: Xay dwng Hoa Binh dat k& hoach c6 l4i tré lai vao ndm 2023, mau thuan noi
b6 di dén hdi két. Cu thé, HBC dat muc tiéu doanh thu 12,500 ty déng, giam 11.5%
S0 v6i thue hién ndm 2022. Loi nhuan sau thué ky vong 125 ty ddng.

SVC: Sau khi ghi nhan lgi nhuén cao ky luc vao nam ngodi, Savico dat ké hoach
than trong cho ndm 2023. Cu thé, doanh nghiép dé ra muc tiéu kinh doanh nam
2023 v6i doanh thu dat gan 29,673 ty dong va lai rong 265 ty dong, lan luot tang
39% va gidm 20% so v&i cling ky. Cong ty du kién sé chia cb tirc ty 1& 7%.

HDG: Ha D6 dé&t ké hoach kinh doanh véi doanh thu 3,040 ty déng, gidm 13.8% so
v&i cling ky va loi nhuan sau thué du kién 1,053 ty dong, gidm 24.2% so véi thuc
hién trong nam 2022.

VOC: Vocarimex sé chi hon 1,200 ty dong tra cb tirc dac biét, ty 1& 100%.

KHG: Khai Hoan Land hoan tat thanh toan gbc va Iai tréi phiéu 200 ty ddng dung
han

PDR: Ba Tran Thi Hwong, Phé Ch tich HDQT PDR dang ky ban hon 1 triéu cp.

GEX: Gelex hop tac voi Frasers Property Vietnam trién khai khu cong nghiép chét
lwong cao.

MPC: Minh Phi quyét dinh ting vén tai hai cong ty con, trong dé c6 mét cong ty
con tai Nhat Ban.

€ Shinhan Securities
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Chi sé giatiéu dung (YoY) Lam phat co’ ban (YoY) Chi s6 san xuat cong nghiép (YoY)
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) Lam phat co ban thang Hai tir nam 2019 dén nam 2023
e Chi sb gia tiéu dung CPI va Lam phat co ban da ha nhiét mét chit trong

thang 02/2023, tuy nhién van con & muc cao. B ik %

Nam Nam Nam Nam Nam
 Chi sb san xuét toan nganh cong nghiép (IIP) thang 02/2023 wérc tinh ting e 20 20N X3 i
5.1% so véi thang trwde va tang 3.6% so véi cung ky nam trwée. Tinh chun ; s
R R gen BN R MR Lemphatcobanthdng2 o498 047 048 049 0,25
hai thang dau nam 2023, IIP wdc giam 6.3% so véi cung ky nam trwdre (cung so v&i thang truée
ky n&m 2022 t&ng 5.6%). Do kinh té thé gi&i tiép tuc gép nhiéu khé khan, bién
5 A lLrc At oA : 3¢ do i AN A ’ Lam phat co ban thang 2
dong Ifho Iu.’c’yng, I.am phét cac‘nu’o;c m.z%c du ha nhiét nhwng van & murc cao, st v, cing ky ném tose 1182 2,94 0,79 0,68 4,96
don hang giam, kim ngach xuat khau giam.
Lam phéat co ban 2 thang
déu nam so véi cling ky 1,82 3,10 0,64 0,67 5,08
nam truwéc
Ngudn: GSO

6| MORNING CALL € Shinhan Securities



Hinh 1: Téc d6 tang/giam CPI thang 02/2023 so v&i thang trwére

2.11%

1.81%

0.45%

0.12% 0.09%

0.02%

002% 0.08% -010% -012% _gq79

-0.57%

CHISO VIl Giao IV. Nha & X1 Héng V. Thiét VI Thuéc X Van [ll.May Vill. Buu 1l.B6 | Hang IX. Gido
GIA TIEU théng vavit hodva bivads va dich hod, gidi mac, mii chmh unng va anva duc
DUNG liéu xdy dichvu ding gia wvu yfe trivéa du ndn, gfay vién thuée 1&  dich vu
dung (*)  khéc dinh lich dép théng an uéng

Hinh 2: Téc do tAng/giam CPI thang 02/2023 so v&i ciing ky nam trwéc

10.40%
7.88%
4.74%
4.31% 4.29%
3.85% 3 40%
2.75% 2.65%
-0.18% -0.26%
CHfSO IX. Gido IV.Nha & |I. Hang X Van I pé Xl Hang V. Thret 1. May VI Vil Giao VIII. Buu
GIA duc vavat dnva hod, gidi udng vd hodva bjva dé mic, mi Thubcva thdng  chinh
T{EU liéu xdy dichvu triva du thudcla dichvu ding gia nén, gidy dich vuy vién
DUNG dung dnuong  lich khac dinh dép té théng
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So vé&i thang trwwére, CPI thang 02/2023 tang 0.45% (khu vire thanh thj tang
0.47%, khu virc ndng thén tang 0.42%). Trong 11 nhém hang héa, dich vu
tiéu ding chinh, c6 5 nhdém hang tang gia va 6 nhém hang giam gia.

v’ Chi sb gid nhém giao théng tang cao nhét véi 2.11% do gia xang, dau
tang, anh hwéng béi cac dot diéu chinh gia. Bén canh do gia dich vu giao
théng cong cong tang, trong dé gid dich vu van tai hanh khach bang
dwong sat va dudng hang khong tdng manh do nhu cAu di lai trong thang
Giéng am lich tang cao.

v/ Chi sb gia nhém giéo duc gidm manh nhét véi 0.57%. Nguyén nhan chi
yéu do Chinh pht ban hanh Nghi quyét sé 165/NQ-CP, trong d6 yéu cau
céc dia phuwong gitr n dinh murc thu hoc phi ndm hoc 2022-2023 nhw
nam hoc 2021-2022 dé tiép tuc hé tro' cho ngudi dan nén mot sé dia
phuwong.

So véi cung ky nam trwére, CPI thang 02/2023 tang 4.31%. Trong 11 nhém

hang tiéu dung chinh c6 9 nhém tang gia va 2 nhom giam gia.

v/ Nhém gido duc thang 02/2023 ting cao nhét véi 10.4% so vai cling ky
nam trudc do mét sé dia phwong tang hoc phi tré lai sau khi da mién,
giam hoc phi trong ndm hoc 2021-2022 @& chia sé khé khan véi nguoi
dan trong dai dich, ddng thdi vao ndm hoc 2022-2023 mét sb tinh, thanh
phd trire thudc Trung wong da tang mire hoc phi.

v/ Ké dén 1a Nhém nha & va vat liéu xay dung ting 7.88% do gia vat liéu
bao dwdng nha & va nha & thué tang. Nhém van héa, giéi tri va du lich
tang 4.74% do dich Covid-19 dwoc kiém soét, gia tour, khach san, nha
hang tang khi nhu cau du lich trong nwérc tang.

v/ Nhém buu chinh, vién théng giam 0.26% do gia phu kién dién thoai théng
minh gidm. Nhém giao théng gidm 0.18% do gia xang dau téng cao trong
céc thang dau ndm 2022 sau dé lién tiép giam trong cAc thang cudi nam.

Ngudn: GSO
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SAN XUAT CONG NGHIEP 2 THANG DAU NAM 2023

Téc d6 tang/giam Chi s6 san xuat cong nghiép (IIP) so véi ciing ky nim truée

Khai khoang Ché bién, ché tao

363 ¥
TOAN NGANH
Cung cép nwor,

quan ly va xt ly
rac thai, nwac thai

San xudtva

Toc d6 tang/giam mot sé san pham cong nghiép chii yéu

N = N R
vIi[&) Vv R v
18,3« h in a

0w I mipean P || a1

e N N [ N
§ Y|/8s v |[om »
96% Déu thd 58%

PaY khai thac

4 Dién thoai

sng iy 21.0%
L Xéng, dau )

Doanh nghiép
thanh lap moi

19.684
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TONG MU’C BAN LE HANG HOA VA DOANH THU DICH VU TIEU DUNG
2 thang dau nam 2023

phan phéi dién

781,8 109,1 4,7 98,6

nghin ty ddng nghin ty dong nghin ty dong nghin ty déng

A10T% A 316 A 1244 A 162

Bén 1é hang héa Luu trd, &n udng Du lich Ii¥ hanh Dich vu khéc

J

11
TONGSO | 9942 A 130,

nghin ty dong

XUAT NHAP KHAU HANG HOA 2 THANG DAU NAM 2023

Xuét khau Nhap khéu
4944 5 46,62 9
A 4 A 4
104800, XUATSEY OO

2 8 2 ty USD

Ngudn: GSO
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HOAT BONG PAU TV

V6n dau tw thwe hién tir ngudn ngan sach Nha nwoc 2 thang dau nam 2023

Téng két

Kho khan

TONG SO v/ Chi sb gia tiéu ding CPI va Lam phét co' ban da ha nhiét mét chut trong thang
02/2023, tuy nhién van con & mirc cao.
569 A

: v/ Chi sb san xuét toan nganh céng nghiép (IIP) hai thang dau nam gidm cho thay
ngrintycéng 1 8,3% hoat dong san xuat van con kho khan.
° v Téng murc béan Ié hang hod, doanh thu dich vu tiéu dung tang 13% nhwng van la
Trung wong Dia phwong murc thap so voi ciing ky va cac thang treée. Phan anh stic mua clia ngudi tiéu
dung dang cham lai.
1 0'5 e 46'4 A v’ FDI vao Viét Nam hai thang dau 2023 dat gan 3.1 ty USD, gidm 38% so véi cling
nghin ty dong 40,1% nghin ty dong 14,3% K ; : ’ !
y.
DAu tw nwéc ngoai (FDI) vao Viét Nam tir 01/01 dén 20/02/2023 )
biém sang

fengvon FDIvRc Viet Nan: v’ Vén dAu tu cong thyc hién dat 56,900 tj ddng hai thang d&u 2023, tiing 18.3 50 VOi

3’1 ty USD v 38%

cung ky.
e v/ Cén can thwong mai théng dw khi xuét siéu 2.8 ty USD trong hai thang dau nam.
(261 wadpmr | IR Hongmatang du i ¥ g hal thang dau

| 1,98 suso | 776

1,76 yuso A 179,2% \_ J

\ J r N
SXvaPP dién chiém

) .

33 g 0wl Sk

535,4 tieuusp ¥ 85,1% (" Bétaongsén .

¥ 5 L 154,3 seuuso 60- |

6p von N

440 Ir‘rj;n{::l%':tgapphi‘an [ Khac chik )
797 9tizuusp A 3,7% 185,2(riéuUSD 7.3%

\_ J . o

Ngudn: GSO
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VNINDEX - 1D - HSX = 01027.74 H1034.36 L1018.72 C1024.68 +3.43 (+0.34%)

220 Xy hwéng: Kiém dinh ngwdng 1,000 diém

e Sy than trong tiép tuc chi phdi tam Iy nha dau tw. Sac
1200.00 xanh chéng vanh qua di va ap lyc ban da nhanh
chéng quay tré lai day thi treong thu hep phan nao da

SO R tang trong phién dé déng clra gan mirc tham chiéu.
1120.00 Khép 1énh cling sut gidm vé mure thdp. CAc chi béo ky

thuat chua c6 nhiéu cai thién va van phat tin hiéu vé

v [ dong tién suy yéu. Nhin chung, viéc thiéu vang nhém

: 10s0.00 dan dat trong bdi canh tréng thong tin hién tai cang lam

cho thi trwéng mét di tru d&, giao dich sé& nghiéng vé
rung lac kém theo rii ro. HS tro gan nhét cho xu
550,00 huwéng la ngwéng tam ly 1,000 diém. Nhiéu kha néng
chi s6 sé kiém dinh lai ngwéng nay & céc phién toi.
Chién luwoc phu hop thién vé& quan sét.

Kich ban:

e Tich cwc (40%): Chi sb can bang trén nguwéng 1,040
diém va tao nhip phuc héi Ién ngudng 1,080 diém, lac
quan hon la ngudng 1,100 diém.

* Kém tich cuc (60%): Chi s6 danh mét ngudng hé tro
1,040 diém c6 thé i v& kiém dinh lai ngwéng tam Iy
1,000 diém va thap hon 1a khu vire 950 diém.

10| MORNING CALL € Shinhan Securities
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1/3/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi ((3:7 To‘/f)‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
PVS Theo doi Cho kiém dinh MA20 ngay
PVD Theo d&i Cho kiém dinh MA20 ngay
PVC Theo doi Cho kiém dinh MA20 ngay
PC1 Theo doi Ché kiém dinh MA20 ngay
Danh muc ngan han
2 x P . Giamua . . i ia . o N S
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/lLo Ngay Ghi chu
LTG Ban 27.5 30 25.5 9% -7% 26.3 7 -4.36% 20/02/2023 Rui ro thj trrong
C4G Ban 11.5 14 10.5 22% -9% 10.8 7 -6.09% 20/02/2023 Rdi ro thj trrong
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
FOMC hop (My) Chinh sach tién té (BOE) Bang tin phi ndng nghiép,
Fed cong b6 laisudt (My)  Hop chinhsdchtiénté (Euro)  ty 1& thit nghiép, ISM dich
Hop OPEC-JMMC vu PMI (My)
PMI san xuit (M§)
5 6 7 8 9 10 11
Céng b6 lai suat ngan hang Uc GDP m/m (Anh)
(RBA) Tam ly nguoi tiéu dung (M)
12 13 14 15 16 17 18
CPI, Core CPI (M) CPI m/m (Anh) Péo han Hop dong phéisinh
Doanh s8 ban 16 m/m (M) PPI, Core PPI (M§)
19 20 21 22 23 24 25
Uéc tinh PMI sdn xuét, dich  Udc tinh PMI san xuft, dich vu (M§) Bién ban hop FOMC (M§) GDP q/q so bd (M) Chi s6 gia PCE 16i m/m (M)
vu (Anh) CPI y/y (Canada)
26 27 28 1 ) 3 4
S6 liéu vimé Viét Nam
GDP m/m (Canada)

12| MORNING CALL
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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