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Major stocks market

» U.S. stocks ended lower on Wednesday ahead of a House vote on a federal debt ceiling deal Wednesday night to stave off a possible default,
while unexpectedly strong labor market data sent Investors fear the Federal Reserve could raise interest rates again in June.

» Stoxx600 closed 1.07% lower, having hit its lowest level since March 30, on concerns about a global slowdown on weak Chinese economic
data and uncertainty around the debt ceiling. The U.S. outlook outweighed optimism from signs of softening inflation in several major eurozone
economies.

* Nikkei225 edged up -0.44%, investors profited after the benchmark rose to a 33-year high earlier this week, while a stronger yen and
disappointing China data also weighed on market. Hangseng fell -1.94% influenced by disappointing Chinese factory data and the US-China
dispute, which also sent the yuan to its lowest level since November.

» WTI continues to fall and is currently trading at $67.70 a barrel as weak economic data from top oil importer China put pressure on oil prices.

Market Currency & Commodity
Close %1D %1M %1Y Close %1D %1M %1Y

VN-Index 1,078 0.30% 2.79%  -16.31% Dollar Index 103.56 0.00% 1.57% 1.71%
S&P 500 Index 4,221 0.99%  2.46% 1.06% USD/VND 23,485.00 0.02%  -0.09% -1.20%
Dow Jones Index 33,062 0.47%  -1.85%  -0.56% EUR/USD 1.08  -0.01%  -2.16% 0.13%
GP 100 7,490 0.59%  -3.64%  -0.57% USD/CNY 7.10 0.15% -2.61% -5.80%
Nikkei 225 31,424 0.88%  7.77%  14.63% Brent 7425  -0.04%  -1.42% -36.87%
SHCOMP Index 3,205 0.00% -3.57% 0.29% WTI 70.08  -0.03%  -2.20% -40.04%
STOXX 600 455 0.78%  -1.26% 3.18% Natural gas 2.17 0.37% -2.17% -74.47%
KOSPI Index 2,588 0.73%  2.52%  -2.67% Coal 130.15  -3.59% -29.71% -68.41%
Hang Seng 18,217  -0.10%  -8.61% -13.59% Gold 1,976.00 -0.08% -2.02% 5.75%
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VN Index and P/E 1-year Forward ratio '
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Source: Bloomberg, Shinhan Securities Vietnam
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Top net buying & selling of proprietary trading (VND billion) The net trading value of proprietary trading and investors by sector (VND billion)
813 VGC FUEVFVND 29.8 Sub-sect Prop(rjlg tary Foreign I ;ocl:sl L L.°°"?"
EPT GEX 55 5 ub-sector trading (VND bn) ndividual  Institutions
TCB EIB 23.4 (VND bn) (VND bn) (VND bn)
VNM VCB
VHM CRE Regl Estate (11) 21 (12) 9)
MSN DGC Basic Resources 3 (40) 32
VRE DXs Media - 0 (0)
mgB Li[; Industrial Goods & Services 25 (41) 42 (1)
DGW DRC Health care - 2 (2) 0
Chemicals 7 (5) (5) 10
Top net buying & selling foreign investors (VND billion) Financial Services 28 16 (60) 44
96 VNM FRT 29.6 Travel & Leisure (2) 2) 1 1
950 HAH NVL Banks 14 (33) 21 11
247 GEX DIG Construction & Materials (75) 1 85 (86)
-24.1 G 3:5(! Food and Beverage (15) (39) 55 (16)
-20.6 GAS VHM Retail (7) 30 9) (20)
NKG .y
VPB PCl Utilities 1) (16) 35 (19)
HSG VND Personal & Household Goods 1) 1) 10 9)
VRE STB Technology (34) 1 9 (10)
FUEVFVND DGW Automobiles & Parts 3 (2) 1
Insurance 0 2) 10 (8)
Oil & Gas (0) (3) 7 4)

Source: Fiinpro, Shinhan Securities Vietham
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Macro Business news

e MSR: Nui Phao Mining Company Limited (Nuiphao Mining) has justissued 4 lots of
bonds with a total par value of VND 2,600 hillion. These 4 lots of bonds have a term

Positive oY _ _
of 5 years (60 months), paying interest every 6 months. In which, the first two
* Itis proposed to transfer VND 24,000 billion of the 2% interest rate support periods apply a fixed interest rate of 9%/year and the following periods are
package to reduce VAT calculated using the total reference interest rate plus 4.1%/year. The bonds are

issued for the purpose of restructuring the debt of the bond batches due on May 29.

e TNG: In the May 2023 revenue report, TNG Trading and Investment Joint Stock
Company recorded VND 669 billion, up 2% over the same period and up 6.5%

* The peak of 35,500 billion dong of corporate bonds matured in June. compared to April 2023. Accumulated in the first 5 months of the year, TNG's

revenue reached VND 2,630 billion, an increase of VND 159 hillion, equivalent to an

increase of 6.5% over the same period in 2022. In which, exports still played a key

role, accounting for 98% of total revenue. . The US and France are TNG's two

* In May, Vietham PMI continued to drop to 45.3 points largest markets, accounting for 47% and 16% market share, respectively.

e KBC: Approved this year's business plan with an expected total consolidated
revenue of VND9,000 billion and an expected consolidated profit after tax of
VND4,000 hillion. At the end of the first quarter of 2023, Kinh Bac's industrial park
revenue increased sharply with a gross profit margin of over 70%, thereby pulling
the profit after tax to VND 1,056 hillion, up 102% over the same period last year.
This result is equivalent to implementing 26.4% of the profit plan approved by the
Board of Directors.

Less positive

¢ Ministry of Finance: 50% reduction in registration fee is still difficult to stimulate
demand

¢ VIC: VinFast has just withdrawn its application for an initial public offering (IPO)
previously submitted in December 2022 in the US. Instead, Vinfast intends to file a
new application to list shares in the US after merging with Black Spade - a
previously listed special purpose acquisition company (SPAC). After the
consolidation, VinFast is valued at about $27 billion, equity of $23 billion, and
excluding cash from a trust of about $169 million from Black Spade.
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Business news

GAS: At the beginning of May 2023, the Ministry of Industry and Trade issued
a decision certifying that Vietham Gas Corporation - JSC (PV GAS) is eligible
to be an LNG importer and exporter, marking a new development step. of PV
GAS in the gas business. With this decision, PV GAS is proud to be the first
unit that is qualified to carry out import and export activities and LNG trading
and distribution on the Viethnamese market.

GMD: On May 31, Gemadept JSC said it had divested all 84.66% of capital in
Nam Hai Dinh Vu Port Joint Stock Company (NHDV). Thus, NHDV port is no
longer a subsidiary of Gemadept. According to research, NHDV port opened in
2014, is Gemadept's second port in Hai Phong. NHDV port accounts for 50%
of the total handling capacity of Gemadept ports in Hai Phong and 10% of the
market share in the Hai Phong port cluster.

GEX: Gelex Group Joint Stock Company has just announced the results of
payment of principal and interest of maturing bonds. Specifically, on May 29,
2023, two bond codes matured. In which, the bond code
GEX_BOND_A 2020 with a par value of 500 billion dong, the Company pays
the entire principal of 500 billion dong and a profit of 16.1 billion dong; bond
code GEX_BOND_B 2020 with par value of VND 200 billion, According to
reports, GEX has paid the whole principal of VND 200 billion and profit of VND
8.9 hillion. Thus, two bond codes with a total par value of 700 billion VND were
settled by Gelex on time.
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Trend:

¢ Vietnam market increased 3.22 points (0.30%), in general,
foreign investors are still in the trend of net selling. Cash
flow is showing signals to probe banking stocks; a series of
small stocks on HNX increased strongly.

¢ Technically: The index is still trying to hold above the 1.075
zone, the candles closed with long tails. MACD shows
bullish momentum but not too strong. The RSI shows price
strength moving closer to the oversold zone. In general,
the market trend has not yet determined the trend.

e Strategy: Investors should limit chasing when the market
has not yet confirmed the trend. If yes, only disburse with
low proportion, do not use margin.

e Scenario:

¢ Positive (50%): The index surpassed resistance at 1,070
points and continued to trade above this level, more
optimistic than 1,100 points.

* Less positive (50%): After failing to test the resistance at
1,070, the index returns to the next support zone of 1,050,
even psychological level of 1,020 if there is less positive
information.
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2/6/2023 Unit: VND thousand

Today's watchlist

Recommendation Bu():/nglgl)ce Target Cutloss Upside Downside Current price Signals
- 0
Trading portfolio
) Buyi i . . .
Ticker Recommendation u():/rjgl&:l)ce Target Cutloss Upside Downside Current price T+  Profit/Loss Date Note
AAA Hold 11.2 13 10.5 16% -6% 11.4 1 1.79% 01/06/2023
GEG i Hold 17 19.2 15.8 13% -1% 17.2 1 1.18% 01/06/2023
SBT i Hold 16.45 17.8 15.6 8% -5% 16.55 2 0.61% 31/05/2023
VPB i Hold 19.7 21.4 18.5 9% -6% 19.4 8 -1.52% 23/05/2023
TCB i Hold 30.15 33 28.5 9% -5% 30.3 8 0.50% 23/05/2023
EIB i Hold 19.55 21.85 18 12% -8% 20.85 16 6.65% 11/05/2023
oew [ Hold 34.5 40 31 16% -10% 36.2 16 4.93% 11/05/2023
SSI [ Hold 21.9 25 20.9 14% -5% 23.45 18 7.08% 09/05/2023
r

VCI Sell 31.95 35.5 30.5 11% -5% 34.85 20 9.08% 05/05/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
28 29 30 31 1 2 3
EA Inflation Rate US Unemplyment Rate
EA Unemplyment Rate US Non Farm Payroll
4 5 6 7 8 9 10
AU GDP Growth Rate CN Inflation Rate
CN Balance of Trade
US Balance of Trade
11 12 13 14 15 16 17
GB Unemployment Rate US FED Interest Rate Descision ~ BOJ Interest Rate Descision
US Inflation Rate ECB FED Interest Rate Descision
18 19 20 21 22 23 24
GB Inflation Rate BoE Interest Rate Decision JP inflation Rate
GB Retail Sales
25 26 27 28 29 30 1
DE Inflation Rate EA Unemployment Rate
9 3 NOTES
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Disclaimers
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redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
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obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
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opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
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